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Bivis

THIS TRUST DEED, made this ......8th day of ......April:,

G..Robert: Lecklider and Nancy C. Lecklider, Husband and Wife
MOUNTAIN TITLE COMPANY )

as Grantor, , as Trustee, and

Carl.L. Mears.and Loretta Mears. Husband_ and Wife

as Beneficiary, e 7 R
WITNESSETH: o A _

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in .....Klamath County, Oregon, described as: L "

< 7171he 13Bigek 61, Buena Vista Addition
Klamath County, Oregon. -

PRI TS

together with all and singular the t, heredit, and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached f0 or used in connec-

tion with said real estate.

: FOR THE PURPOSE  OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the
FIFTEEN THOUSAND AND NO/100 -

Tt ITTITEITTTS : “ve.....Dollars, with interest therson according to the terms of a promissory
note of even date harewith, payable to bona!iqiaty_or ardar and made by &rantor, the final payment of principal and interest hereof, if
not sooner paid, to be due. and payable ...... .. Per. s .of Note: , 19. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespéctive of the mafturity datés expressed therein, or
herein, shall become immediately due and payable. s c . -

The above described real p perty is not ly used for ag

I, timber or graxing purposes.

To protect the security of this trust deed, drantor agrees: {a) consent to the making of oy, ™Map or plat ol said property; (b) join in
1. To_protect, preserve and maintain said_property . in._ dition . #ranting any, e -or. creating any. restriction thereon; (c)’ join in any
and repair; not to remove or demolish any building or improvement thereon; or other "ag 8 this deed or the lien or charge
not {o commit or permit any waste of said property. i R thereol; (d) reconvey, without warranty, all or any part of the property, The
2. To complete or restore promptly and in &ood and workemnanlike  Arantee in any heretn s ance may be described as the “person or persons
manner any building or improvemnent which may be constructed, darmnaged or legdally entitled thereto,” and the recitals therein of any matters or facty shall
destroyed thereon, and pay when due all costs incurred therelor. . be conclusive, proot of the truthlulness thereol. Trustee's lees lor any of the
To comply with . all laws, ocdi Iati ) sesvices mentioned in this paragraph shall be not less than 35,

i # 5 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security lor

., as well as . the indebtedness hereby secured, enter upon and take possession of said prop-
by - tiling ollicers or searching agencies as erty or any part thenol._ in its own name sue or otherwise collect the rents,
beneliciary.’ issues and profits, .including Ibosg past due and unpaid, and apply the same,

4. To provide and i ly intain i ce on the buildings leu'cou: and expenses of operation and collection, including reasonable attor.

now or hereaiter erected onthe said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby. and in such order as bene-
and such other harards as the be?lﬂzly alw time to time require, in  liciary may determine. -
an amount not less than §.. 2 , written in 11. The enfering upon and taking possession of said property, the
H ble to the' b loss payable to the latter; all  coliection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance beneliciary as 2oon as insured; insurance policies or compensation or awards for any taking or damage of the
i property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

pursuant to such notice.

the beneliciary may
g ! ¢ the B.neficiary at his efecti eed 1o Torbelbte ciis. st e
any ¢ thereol, may be released to grantor. Such application or release shall event the b.neliciary a s election may proc: © foreciose
not c;';.r,e or waive any delault or notice of default hereunder or invalidate any  in equity a. a "”‘““’I of} :""“ the "‘"“: 'g Io;_rc_lose ”'"’h"’;‘“s:k":bb,’;
t done pursuant {o such nofice. advertisement and sale. In the atter event the beneliciary or the rustee sha,
o< 5. To keep said premises tree lrom construction I'ens and to pay all  execute and cause fo be recorded his written notice of default and his election
y fpand 3, charges that may be levied 'o,. assessed upon to sell the said described real property to satisfy the oblngunons_ secured
;::Zi’:t‘?:}’;mperg;eny b‘:lo: any part of B taxes, assessm hereby, whereupon the "‘g"', “h‘"ng‘ the :i';" ";d e}:l’nce ‘;;,.’":' gw; :g"?'
i * deli hereof as then required by law a: Pproce to| foreclose this trust de n
char, become ¢t due or delinquent and promptly deliver 2. J 1
to bfngelicilry,' Il;’::l’d the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 1o 86.795.
ments, insurance premiums, liens or other charges pa));al;le by gr;mor’.' ;:’i'thar
by direct paj or by providi; benelici. wit. unds with w. to
m’;&e”:uch payment, beneficiary m:y, at its o;rion, make payment thereol, g K 30
and the amount so_paid, with interest at the rate set forth in the note secured ORS r b y h 3 in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of th tively, the entire amount then due under the terms of the truse deed and the
trust deed, shall be added to and become a part of the debt obligation secured thereby (including costs and expenses ac(unl[y incurred in
i H isi cnlorcinchthn terms ol the ';ﬂiiatioln a)nd rh:uue’e,' and hnuamgy- Ilee:hnat ex-
and o, ents, said, the ceeding the amounts Provi 'y law) other than such portion o e prin.
Sx')’vye ":f::;ni?lzi descrit:a.i?cf:p:{;? as the grantor, shall be bound top"?f:: c;a”’d als t’vou!d n?‘f !:hen :‘e ‘c;;aeloh.d’ no delault gg:cfnr:hd."ngd ﬂ{ttre_by Jcn;’re
same cxfent that-they are bound for the payment of the obligation herein the delault, in which eve reclosure p. 4 a, e Y
deacribed, and all such paymenta shall be i liately due and payabl  with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, . 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and:payable and place designated in the inotice of sale or the time fo which said sale may
constitute a breach of this trust deed. . T be postponed as provided by law. The trustee may sell said property either
... 6. To pay ail costs, fees and expenses ol this trust including the cost i parcel or_in separate parcels and shall sell the rcel or parcels at
ol title search” as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in z;rm as required by law conveying
lees actually incurred. . . . - . the property 30 sold, Sut without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting 1o “plied. The recitals in the deed of any matters of lact shall be conclusive proof
allect the security rights or powers ol beneliciary or trustee; and in any suit,  of the rmthfuln;um thereof. Any per;on. excl:ding the trustee, but including
ing H ici the grantor and eliciary, may purchase at the sale.
15, When trustee sells pursuant to the powers provided herein, 1
amount of attorney’s lees mentioned in this paragraph 7 in 3e3 ",w}. ap;:}l‘{ the ’"’“fd. 3 °:’ ':'{: :guﬁ:!"m :ln(al ,g nflhbel:xchp:?;? b"’f :::l:s‘t e‘:’;
lixed by the ‘"'.' court and in the event of an appeal from any attorney, (2) to the obligaﬁou secured By the frust deed, ) to all persons
decree of the trial court, Arantor ll:l'fht‘r .ﬂrre: lo.pfy I.IIC’I sum av the ap- havi . sequent fo the interest of (he trustee in the trust
pellate court ‘shall adjudge av the ¥a or trustee’s attor- SO theit interests may appear in the arder of theic priority and (4) the
ney's l"ll on Wd;‘ll;r‘l- . (od th “ s . t . © surplus, It any, to the grantor or to Als in interest itled to such
t is mutua. agdro al. surplus. .
i""" ;’" l"""‘y"'“} any portion or all ol said property 3‘.‘,’; ::":';;,"‘ o 16. For any reason permitted. by taw beneliciary may from time to
nder . idht o i d or’ o b ] i i " ¢ i 1
:’i‘h:.' it it":) clects, to require that all or any portion of lha’momes payable fime lrust.n or of Aereunder. '?1;0'3' :;:;' ':pmm:i":;f':'m‘;’ W?’h‘o’l‘l);
as compensation for such taking, which are in excess ol the amount required yance fo the trustee, the latter shall gg vested ‘with all tigle,
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or powers and duties conferred upon any frustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneticiary and hereunder, Each such and sub shall be made by written
applied by it tirst upon any reasonable costs and expenses and attorney's lees, instrument I by beneliciary, ining relerence to this trst deed
both in_the trial and a courfs, n ty paid or """"l’d by bene-  ang ity place of record, which, when recorded in the ollice ol the Coung
liciary in such [ y and the applied ypon . the. indeblednesy Cletk or Recorder of the County or counties in which the property is aifuat. ,
secured hereby; and grantor agrees;h a’l’ IL: own expense, lz ‘M.k_v ‘luch actions shall be conclusive proof of proper i of the trustee,
and execute such instruments as A e necessary in obtaining such com- 17. T co accepts this ¢ when this deed, dul executed and
tion, promptly upon beneliciary's request, . Trust P 2 rust " . y 3
pems '09. :t.nn‘; ':im:”nrd from (rx{ne,to time upon written request ol bepe- :2’,"”‘:5‘"'" ':.l""d' '.ft"b"'f ':m"l’ ':’J?"-"'d;d b':, law, Tor:gt"d”dm;
liciary, -payment ol “its- fees and’ presentation’ of this deed snd: the’ note for igated to notily any party hereto ©f pending aale under any other deed o,
endorsement (in case of fall feconveyances, for cancellation), without allecting  ‘rust or of any action or procesding in which grantor, beneliciary or trustes
the liability of ‘any person for'the pay of the'indebtedners, trustee may - 4hall be a party unless '@ action or. proceeding is drought by trustes.

- Deed ! that the trustee harsunder. must be sither an attorney, who i1 an. active . member of the Oregon State Bor, o bank, trust company
:OI:;I:::‘;“;'loén e Brides b ".lo'n:!‘o business under the law:'-of'Omgbnm:ry the United States, a title insurance company authorized to insure title 1o reat
propesty of this siate, its subsidi ffili » agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 694.505 to 696.585.
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7. Thé grantor ovenants and agreés to and with the :benef'icié:ry and .hOse, claiminé under him, that he is law-
!anseized"in"fee'simple'-of*sax'd -described-real property and-has -a-valid, unencumbered title thereto

", This deed of ‘trust, is 'second ‘and ' junior to-a ~First Deed of Trust to Klamath

- pirst;Federal Savings and+Loan ‘Association. ' R )

and that'he will warrant and forever defend . the same against all _persons who}nsoéyér.

‘The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) . F b 4 tusal-p > for-buei or reiat- parposes vther thanwgricaftaral

or—Covesn-it is -5
ro 2 L)

. - This deed applies to, inures to the benelit.of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal repr tatives,’ s and _assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the

contract secured horeby, whether or not named as a beneliciary herein. In /construing this deed and whenever the context so requires, the
lino gender includes tha f inine and-the ter, and the singul. bor includes the plural.

‘IN WITNESS WEEREOF, said ‘grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Dalete, by:lining out, whichaver warrenty (a) or (b} Is
not appli ble; If y (0) is applicable and the banaficiary is a creditor
as. weh' word is defined in lhg"l'nnh-ln-lmdlngfﬂ.u'_md, Regulation Z, the
beneficiory. MUST .camply. with the Act and Regulation. king. required
disclosures; for this purp ; iF this 1 is-to be g FIRST lien to finance
the pufchasa’ of .a dwslling,’ uie’ Stevens-Ness "FormNo. 1305 ‘or aquivalent;
if. this. instrument . is. NOT fo be a.fin? lien, ‘or Is-not to_finance the purchase
of ‘a "dwalling-use Stevens-Nexs Form No, 1306, or squivatent. If i

withihe Ad s nat required, diifegard this noties. " . 0. . ' '
[f the signer of the above 1" corpatation, | | .
use the form of ocknowledgment opposite.)

_{ORS 93.490)

STATE OF OREGON, ° " =~ STATE OF OREGON, County of
" County of ~+:Klamath ' : :
:Apri}.,_ R 19,960 . Persanally appoared. .. . and
. Personally. appe red the above. named.-. N N B A ... who, ecach being first
Kg’ﬁ&‘(ﬁ; i ecklideridrherself . " duly sworn, did say that the former is the

andtas’ powe 6f,_attorney.for i} bresident and that the Iatter is the

19...

GS,Bn"béILL9c .\k. lidex | secretary of

..,{

. a corperation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
‘eaaled in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

(OFFICIAL
SEAL)

ajpmuuxon expires: 7-—13}-—85 b, My commission expires:

_ REQUEST FOR FULL RECONVEYANCE-
1o be wiad ealy when ebligatiens have been poid.

TO: . Trustee

The undersigned is the legal owner and holder of all indebted secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant o tute, to. ! all evid of indebted secaired by said trust deed (which are delivered to you
herewith together with said tust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now. held Byiyou under the same. Mail recoaveyance and d ts to .. =

DATED: .o e

Beneliciary

De net lese o¢ destray this Trest Deed OR THE NOTE which it secures. Joth mwst be delivered te the trvites for {lation before r will be made.

[FORM No. £31) County of ... Klamath.

STEVENS-NISS LAW PUB. CO.. PORATLAND. ORE.

TRUST DEED: |+~ ' SFATE OF OREGON, }SS_

I certify that the within instru-

ment was received for record on the

LB day of APXik ,19.82,

R . L ar...3:L6. . o'clock.P.M., and recorded
SPACE RESERVED: in book/reel/volume No..M.8

FOR o _pagethS or as document/fee/file/

RECORDER'S USE * ** Ynstrument/microfilm No. 10729......s

Record of Mortgages of said County.

, e Witness my hand and seal of
AFTER RECORDING RETURN TO ‘ o ‘County affixed.
MOUNTAIN TITLE COMPANY h

TR




