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THIS TRUST DEED, made this STHday of April . - v, 19.8
Nim »..Hushand_ and. Wi S I
TL e s, 8 Trustee, and

as Beneﬁcx'ary,
WITNESSETH: . ) o
Grantor irrevocably &rants, bargains, sells and conveys to frustee in trust, with power of sale, the. property
in ._.m..‘.*Klamath......_...-m.. ---County, Oregon, described as: . ' -

Lot 11, Block 21, INDUSTRIAL ADDITION to the City of Klamath Falls,
according_ to the official Plat thereof on file in the office of the County
‘“Clerk;”Klamath‘Cohnty;ioregOn.“'*‘f“"’ SRR : ) ’

Yofether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
t and all §,

now or Rereafter appertaining, and the rents, issues and profits thereo ixtures now or hereafter attached (o or used in connec-
tion with said real estate,

v .- FOR THE PURPOSE v_.OF,SECU_RING PERFORMANCE of each agreement of grantor herein contained and payment of the
SIXTEEN THOUSAND ) L7 Ko ————— : -

!, timber or grazing purposes.

(a) consent to the making ol any ™map or plat of saiq Propertys (b) join in
CI A _gunlm‘ any easement op creating any restriction thereon; (c) join in any
cand repair: i F? subo; er agdreement allecting this deed or the lien or charge
gm i H id ty. ( . without warranty, all or any part of the propesty. The
Srantee In _any reconveyance May be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be qonchmve' proot of the truthtulness thereof. Trustee’s fees for any of the
d in this ph shall be not less than g5,
hereunder, beneliciacy may af any
8 P A receiver to be ap-
as the bendicia::y_ may require and ! adequacy of any security for
<IIproper public office or oliices, as welf as the es made nd take Possession of said prop-
by liling olticers Or searching agencies ag ma rable by the e i name zue or otherwise coliect the rents,
O\ s Deneliciary. B " i . ! due and unpaid, and apply the same,
4. To provide and 411 ly intain i e on the buildings , naes of operation and colliction, including reasonable attor.
nowr or herealter erected on the “said premiises againae loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order a3 bene-
and such other hazards as the btpe & Iry Y from time to time require, in liciary may determine,
an amount not less than 3 . VE ue.. Lt s Weritten in 1. The entering upon and taking possession
acceptable to the deneliciary, with loss ble to the Iatter; al} collection of such rents, issues and profits,
insurance shall be delivered to iciary as soon A% insured; i lici r ion or awards for any taking or damage of the
tor shall lail oy any reason fo procure any such insurance and to property, and the application or relense thereo! as aloresaid, shaty not cure or
policies to the beneticiary at least lifteen days prior 1o the expira.  ajye any delault or notice of delault hereunder or invalidate any act done
Y, policy of insurance now or herealter placed on said buildings, pPursuant to such notice. .
i same at grantor's €xpense. The amount
insurance policy may be applied by benei;.
red hereby and in such order as beneticiary
b liciary the entire 20 11 d, or
r. Such application or release shal} € ¢
not cure or or notice of defauls hereunder or invalidate any - in CqUily as & mortgage
act done pursuant fo such notice, advertisement and sale. In 1,
« To keep said premises- free from construction l'ens and ¢o pay execute and cause fo b,
faxes, assessments and u;her charges !hatl ma)’r. be levied or assessed upan ".‘:”‘b’y the P 2 ea
against said property belore any part of such taxes, ' \ c
: thereof as then r. i law and proceed trust deed in
charges become past due or delmque.nt and p the manner pn:vid:?i in ORS 86.740 to 86.795.
either 13. Should the beneticiary, elece to lforeclose by advertisement and sale
which to then atter default ar any time prior to five days belore the date set by the
frustee for the trustee’s” sale, the Arantor or other PeIson so privileged by
and ¢, ORS §6. 60, beneficiary or hi X in interest, respec-
hereby, together with idatic i the terms of the trust deed and the
trust deed, nd : K il s and expenses actually incurred in
enforcing the terms o! the obligation and trustee’s and attorney’s fees not ex-
payments, 7 ,ceeding the amounts provided by law) other than such portion of the prin-
well ‘as the &rantor, shall b bound (o the cipal as would not then be due had ‘no defaule occurred, and tl.ren.by cure
bound for the Payment of the obligation herein the default, in which event al] foreclosure proceedings shall pe dismissed by
be i diately due and ble with- _ the trustee,
out notice, and the nanpayment thereof shall, at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and a¢ the time and
render all sums secur, by this trust deed v due and payable and in the notice of sale or the time to which said sale may
Constitute a breach of this trust deed. S . . as provided by law. The trustee may sell said property either
< 6..To pay all costs, fees and €xpenses of. this truse including the cost parcel or in 3eparate parcels and shall parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred 10 the highest bidder for cash, payable Me of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s ang atforney’s i to fte urchaser its deed in orm as required by law conveying
lees actually incurred. . . N . y | s but without any covenant or warranty, €Ipress or im-
7. To appear in and defend 0y ection or proceeding purporting fo ied. The recitals in' the deed of any matters of fact shall be ‘conclusive proof
allect the security rights or powers of beneliciary or trustee; and in any suit, truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or {rustee may appear, inch ding the g and beneliciary, may purchase at the safe.
any suit for the foreclosure of this deed, fo pay.all costs and cXpenses, in- 15. Wi rustee sells pursuane
TY’S or trustee's attorney's fees; the proceeds of sale f
tion of the ¢,
as_ the ap. H o obh‘f‘h’on m"dh by the rrus; d;cd. €3) to allhpeuon:
FabH Bl fimiars®, . record ens subsequent 10 the ‘interest o, Ietruueemlelrus
pellate court shall adjudge r. Y3 or frustee's attor- dred"fs Iheir interests may appear in_the order of their pricrity and (4) the
ney’s Iees on such appeal. v - s | surplus, if any, to the grentet OF 10 his successor in interest entitled 10" such
It is mutually agreed that: . surplus. R
8. In the event that any portion or all of said property shall be taken 16. For .any. reason peemitted by law bencliciary may from time to
under the right of em; do or d' fon, ‘beneficiary shall have the time appoint a SUCCESI0r OF successors to ANy trustee named here;,
right, if it so elects, to require that all or Aany portion of the monjes payable I3 intedd hereunder, Upan sk appoi
lateee shall ¢
N

and pay wh,
To comply with ; nances,. regulations, covenants, condi-
Testrictions a{{ectm said property; if the Benefic;,
11 12 stat s

a3 compensation for such taking, which are in excesy of the amount required 8 v, the
fo pay all reasonable costs, expenses and attorney’s feey necessarily i ;) fruster,
i i shall Be paid to beneliciary and o " and
pentises and Attorney’s Jeey, d by MY
i incurred by bene. record, which.
] he indebtedness Ci ot
and grantor adrees, H 3¢, o take such actions
and execute such instruments as sh obtaining such com-
penulioyn. promptly upon bene
. At a

is brought by trustee.

NOTE: The Trust Deed Act provides. that the frustee. hereunder must be either an atromey, -who I3 an. active memb.'r of tha Qregon SlmnL Bor, a bank, trus company

i oend loan association autharized to do business under the laws of Oregon or the United States, o title T 1o inwure title to reql
::ops::r.yng;f this state, irg xlubxldlun'u, affiliates, agents or bronches, the United States or eny agency thereof, or on e3crow ogent licensed under ORS 696,505 1o 696.58S,




househ

iz g

s

C

their heirs, legatees, devisces, admin;.
! mean the holder and owner, includi,
ing this deed and when

ter, and the singular number includes the plura,

id grantor has hereunto set his hand ¢he

—_—
* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty (a) or {b) lnA

a3 wuch word js defined In yp
bonofklury Musr

disclosures;

the purcha.

If this, instry,

of o dwalling yse Stevens-Nesy
with the Act is nop required, dis

{1# the sigrer of the obove 'is o tar'pureﬁon.
uss the form of cckmwhdgmonh oppasite.)

not epplicable; i warranty (a) I applicable and the benef;
Act

STATE oF OREGOW,

hersonall,
iJdanes

byt

et
asid ackaordedged the foregoing instry-
their. .

(OFFICTAL"
SEAL) . ,: Rionr o

lotary ubl;'; f_or Oregon

1305
finance the Purchase
1306, or equivalent,

oF equivalent;

I compliance

(ORs 93.4590)

duly sworn, did

2 corporation, and. thas the seal atfixeq fo the foregoing instrumeng' ;s he
Corporate seal of said Corporation and that the instrument syas signed and
sealed in behalt. o said Corporation by authority of jts board of directarl,'
and each of them acknowledged said instrument 10 be jty voluntary pcy
and deed,

Before me:

(OFFICIAL
SEAL)

_ j My maission expires: Z@Aﬁ’

REQUEST For FuLL IECQNV"ANCE' -
'_ Te be used only when sbiigations haye been poid,

————

» On payment to you of any sums owing to
Bt

ces of ind, secured by aaiqd frust deed (Which ars delivered ¢o you

¥> Without warrangy, . to_the partias designated by 1o term3 of said trust desqd the
r yance and documents zo RS e .

a

TRUST DEED

(FORM No. g37)

IT!VIN‘-NIIS LAW pun, co.. PORTLAND, ORE,

: - o eneliciary |
° AFTER RECORDING RETURN To

(S ooyt
LN NSRS

MOUNTATY yTLTLE- CoMp,

STATE oF OREGON,
County of Klamath
I certify e within jnstry.-
ment was received for record on the
B day of #npil
e O'clockP. M
in book /reel/ volume No.. .M 82
_Page Lli28. . of as document,’
Tnstrdmenr/nricrof:’lm No.
Record of Mortga
. - Witness my hand and szal of
County affixed,

SPACE RESERvED:
FOR
RECORDER'S ysg
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S —————e o




