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TRUST DEED

: N Y WL R

day of

V. asl B
MY vage~a4ade

April , 19.82..., between

;\ ‘THIS TRUST :DEED;. mads; this

.Country: Real: Estate;. Inc.,

as Grantor, . Douglas. M. Fellows,. Attorney at. law

, as Trustee, and

John. R.. Xood

as Beneficiary,

WITNESSETH: = .

Grantor irrevocably grants, bg(géins, sells and conveys to trustee in trust, with power of sale, the propertj}
K th County, Oregon, described as: . S

See attached Exhibit "A",

to’g'ethe'}‘ with all and singular the heredit.

and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE -OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

T T ST LT LT L. e L e, ... .. ... .om . - o

== ==...Dollars, with inferest thereon according to the terms of a promissory

note ol -even date- herewith, payalﬁle-t-; bonellduryor order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable ..

e August 5. , 1982 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

4 o .
[y becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or qh'enated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agriculiural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrées:

(a) consent to the making ol any map or plat ol said property; (b) join in
g or i any restriction thereon; (c) join in any

1. To protect, preserve and maintain -said property -in 1
and repair; not to remove or demolish any building or tmprovement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

J. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such i i £, pursuant to the Uniform Commer-
cial Code as the bzneh'dar:y may require and fo pay for liling same in the
proper public office or olfices, as well as the cost of all lien scarches made
by liling otli or hing agencies as may be deemed desirable by the
beneliciary.

4. To provide and i Iy intain i ance on the buildings
now orhhere’:llsl’" elec‘tied on the Mi(li' premises afninsf loss or damage by lire
and such other hazards as t. elics, may_from time to time require, in
an amount not less than a’iﬁé’hﬁ'ﬁle Va.Ille c . s wWrilten in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ol i shall be_deli d to the beneliciary as soon as insured:
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the benecliciary at least tiiteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act dore pursuant to such notice.

. To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
againit said property belore any part of such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by . direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof.
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debi secured by this
trust deed, -without waiver ol any rights arising from breach of any of the
cavenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same_extent that they are bound lor the payment ol the obligation herein
desceibed, and all such pay shall be i diately due a payahle with-
out notice, and the nonpayment thercol shall, at the option of the beneticiary,
render all sums secured by this trust d immediately due and payable and
constitule a breach of this trust deed.

"... 6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . . : :

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suil.

any &

subordination or other agdreement aflecting this deed or the lien of charde
theseol; {d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool! of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without tedard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of ion and collection, including r ble attor-
ney's Iees upon any indebtedness secured hereby, and_in such order as bene-
ficiary may determine, A

11. The entering upon and taking possession wi said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property. and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hsreunder or imvalidate any act done

pursuant to such ‘notice: i c

12. Upon default by grantor in pay of any secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreciose this trust deed
in equity as a morigage or direct the trustee to foreciose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, five notice
therecl as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the frustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b sciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the oblidation and trustee’s and attorney's lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not tﬁen be due had no delault occurred, and thereby cure
the delault, in which event all fareclosure p lings shall be dismissed by
the trustee. = . .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deced in form as required by law conveying
the Tty 30 sold, but without any covenant or warranty, express or im-
plinf';}l’:e recitals in the deed of any matters of lact shall be conclusive prool

indebted,

action or proceeding in which the beneficiary or trustee may appear. inch "~

any suit for the loreclosure of this deed, to pay all costs and expenses, in-

cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the
y's fees i d in this paragraph 7 in all cases shall be

ol the truthlulness thereofl. Any person, excluding the trustee, but including
the and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-

hudi; the ion of the trustee and a reasonable charge by trustee's

of
lixed by the trial court and in the event of an appeal from any jud, or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudge reasonable as the benelficiary's or trustee's artor-
ney's fces on such appeal.

It is mutually adreed that: s - -

8, In tho.event that any portion or all ol sail propecty shall be taken
under the right of i {/ in or ] i benehiciary: shall have the
tight, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and altorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and appellate courts, necessarily id or incurred by bene-
liciary in. such proceedings, and the balance applied upon the irndebtedness
secured hereby; and grantor afirees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

9. At any time and from time to time upon written request of bene-
ficiary, payment of .its lees and presentation of this deed and the note for
endorsermnent (in case of full reconveyances, for cancellation), without aflecting
the_liability of any person lor the payment of the indebtedness, trustee may

attorney, (2) to the obligation secured by the teust deed, (3) to all persons
having recorded liens subsequent fo the interest of the frustee in the trust
deed as their interests may appear in the arder ol their priocity and (4) the
surplus, it any, to the granfor or to his euccessur in interest entitled to such
surphum, )

18. For any reason pecrmitted by law beneficiary may lrom time to
tine appoint & suctessar or successors (o any frustes named herein or to any

trustee i ! hereunder. Upan such appointiient, and without
conveyance 1o the successor trustee, the latter shall be vested wich all title,
powers and_dutics conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument t b liciary, ini relerence to this trust deed
and its place ol record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record a:‘frorided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or pr rd i in which . beneliciary or trustee
shall’ be & party unless such action or proceeding is brought by truatee.

NOTE: The ‘Trust Deed ‘Act . provides that the hustea hereunder must be eithar an attorney, who i3 an actize member of the Oregon Stote Bar, o bank, trust company
or savings ond loan ossociution autharized 1o do business under the lows of Oregon or the United States, a title insurance company authorized to insure title to real
property of this stote, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, of an escrow agent licensed under ORS 496.505 1o 696.5?5=

M I




: This deed applies to, devisaes, adnu‘nistraton,
tors, personal fepresontatives, he Aol f, includi,

contract secured hereby, it ]

masculine dendar |,

said grantor has hereunto set his hand the day ang Year first above Written.

—— . .
* IMPORTANTVNOTICE: Daleto, by lining out, whichover warrenty {a} or {b) is y
not applicable; manty {a) is applicable and the bemfidary Is a credifor ..Sun..ﬂountry,.Real.Esta.te.A.‘Inc:.
as such in the Tmtth-hndtng Act and Regulation Z, the .
the Act and Regulation by making required by= lc ¢ a
1€ this Instrumens istobe g FIRST lien 1o finance TR P id I{‘(t i
m No.. 1305 or}quivulon’; -reside
the purchase
. dh 8, or equivalent, ¢ compliance
witis the Act is nop required, disregarg this notice, <
i signer of 4| i ion,
tlau?b.a,fgnr:l of u':.hm:'ds‘:n‘:n:mi:)

STATE, OF OREGON,

............ . Personally appeaseq HNancy ¢ «.Lecklider
Personally appeared the above named._ . e - who, ecach being firss
duly sworn, diq say that the former is the . e

president

l:"};'8}’5;;.;}}&;:;}}&‘}1;;[}1;; seal aifised 1o the Io’r'é(&)n?}iisfr}zén' ¢ is the
. : LU e T Corporate seal of said Corporation and that the inMrumen; wa’s-ﬁ%"’ and
e ledged the foregoi 8 instry- sealed in behalt of said Corporation by aurhcn'd{;of its bog;!pot_"dlrectors;
and each of therm acknowledged saiq instrumelt o B8 1 Dolyntars, ace

ment to be.. . . e - evoluntary peg and deed, ! deod K . ’;\Ia 4 él

(OFFICH, AL
SEAL)
Notary Public for Oregon
My commission expires: A My Y%mmission expires: 11-—3—85

- REQUEST roR FuLL RECONVEYANCE
| Te be vied oaly whap obligatiens have been said.

o Jss.

that the within instry-
S received for record
- S at, o'clock M., and recorded
SPAce Rl':s“:n"n'.‘\""__—"in book/reel Nolume No..
For page bﬂés 'document/ fee/file/
RECORDER'S use insrqu_éht/micrpﬁ No. ,
Record of Mortgages\ of said County,

Witness my hand ang seal of

ZBING RETyR S " County affixed.
~AFTER ReCORAING Ry AN TO 7/ v af
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- - PR
PAR 1:
act of land situated in the NEL SEX  pownship 39 South, Rangs
the Willamette Meridian, more ! d as follows:
£ inch iron pin f said Section 9, said
from the 5/8 inch iron
i - thence South 00°08*

‘K
10 East of
3 g ab a one—

Be
point bei.ng

(]

South 00

rt
of said a distance of 08.53 feet to a one-
South 89°55° East a distance of 208.7L feet to the point of peginninges
PARCEL 2t
A Tract of land situated in the NEX SEX of Section 9, Towasiip 39 South, Range

ast of the Willamette Meridians Klemath Countys cnla{.‘ly
ped as follows: . ring at a point on the Eas

uth 00°08t West & distance of
£

; ¢h is So
g the East one-fourth corner
£ that certain

1966 in Volums

e Soub
more or lesSy

tract a
tractj thence

a distance of

. fe
0 h 0°08t East perallel \ith said East
160.83 feet, wore 0 +o the Soubhwes gaid tract of Jand described
P; 1 4n @aid Deed recordsd in Tolume M66, page 7788 of Klamath Comty,
n Deed Recordsj thence South 52 East along the South 1ine of sald
1 a distance of 208.7TL feeby pore or less, o the point of begiming.

STATE GOF 0REGCN; COUNTY OF KLAMATH, ss

Filed for recordieatahal

this_8._dcy ¢f _April AD.1?_82 at3:18 oddock ® I, and
duly recerded in yoL M Mtge 1h30
" EV.;}Y})I Bi/ﬁl:'_}ll\lﬂ(.oun’.y Jorz
: e 16 {/ 14//»"’" e
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