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10763 o g TRUST DEED

THIS TRUST DEED, made this 6th day of

o

Aprilvo"mFaggg%&g?.aA

Richard L. Stark and Lorita R. Stark a..Husband and Wife )
as Grantor, MOUNTAIN TITLE COMPANY , as Trustee, and

Harold L. Ke.ll..isp.n...an.d..Ecmla..x....Kellison...ﬂusbami..and...wue

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of
Klamath County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION

G together with all and singular the ¢ s, horedit. and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealfter attached to or used in connec-

tion with said real estate. } )
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemeont of grantor herein contained and payment of the

sum of ...LOR'¥ NINE THOUSAND 'AND NO/100

e L. T T v st Diollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable .. Per _Term the note 1o .. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

" then, at the beneliciary’s optiort; all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately” diie and payable. .
The above described reat property is not currently used for agricullural, timber or grazing purposes.

- this trust .deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

1. To protect, preserve and maintain said ‘property in good condition  Rranting any easement or creating any _restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement allecting this deed or the fien or charge
not L> comunit or ~ermit any waste ol said property. thezeof; (d) reconvey, without warranty, all or any part of the property,

2. To cumplete or restore promptly and in good and workmanlike &rantee in any reconveyance may be desctibed ax the “person or persons
manner any building or improvement whic may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be :pncluuve_ proo!' of the truthlulness thereol. Trustec's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be nat less than $5.
tions and restrictions allecting said property; il the beneliciary so requests. to 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in ing such i ing s pi t to the Uniform Commier- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without refard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien scarches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the ¢riy or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously mainfain insurance on the buildings less costs and expenses of operation and collection, incl ding r ble attor-
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the 3 érom time to time require, in  liciary may determine.
an amount not less than $ . written in 11. The entering upon and taking possession of said property, the

n ies a le to the eliciary, with loss payable to the latter; all  collection of such tents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail lor any reason to procure any such insurance and to  property, and the application or release thereo! as aforesaid, shall not cure of
deliver said policies fo the beneliciary at least lifteen days prior to the expira. waive any default or notice of default hercunder or invalidate any act done
tion of any policy ol insuranc;h now or herealter placed on snirq buildings, pursuant 10 such notice.
the beneliciary ma rocure the same at gdrantor's expense. The amount N .
collected unde¥ nnyylir’: or other insurance policy may be applied by benefi- 13, Upon default by grantor in payment of any indebtedness "CU"d'
ciary upon any indebfedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equily as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shal]

5. To keep said premises free from construction l'ens and to pay all execute and cause to be recorded his written notice of delault and his election
faxes, assessments and other charges that may be levied or assessed upon or (0 3sell the said described real property o satisly the obligations secured
against said property before any part of such taxes, assessments and other  Dereby, vhe;,eupon the ""‘"“, shall lix the ‘:"” ‘";d pl,ace ""h."'"- ‘"':i ':l“?'
charges become past dus or delinquent and promptly deliver receipts therefor  thereof as then required by law and P""c;gs to foreclose this trust deed in
to beneliciary; should the grantor lail 10 make payment of any tares, assess. {he manner provided in ORS_H.ﬁ-’ 40 t0 86.795. 3
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by -direct payment or by providing beneliciary with funds with which to then alter default at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereo, trustee lor the trustee’'s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b y or his S in interest, respec-
hereby,, together with the obligati described in paragraphs 6 and 7 ol this tively, the entire amount then due under the terms of the trust deed and the
trust déed, shall be added to and become a part of the debt secured by this bligat secured thereby c/uding costs and . ually incurred in

deed, without waiver of any rights arising from breach of any of the enlot:cmg the terms of (he.obhgahon and trustee’s and nrtormyq fees not ex-
covenants_hercol and lor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described. as well as the grantor, shall be bound to the ¢cipal as would not then be due had no delault :)_ccurred. and thereby cure
same exfent that they are bound for the pay -of the obligation herein the default, in which event all foreclosure P shall be d by
described, and all such payments shall be immediately due and payable with- . the frustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale ahall be held on the date and at the time and
render all sums secured by this frust deed immediately due and payable and lace designated in the notice of sale or the time to which said sale may
constitute a breach ot this trust deed. . . 5 ﬁe postponed as provided by law. The trustee may sell said property ecither

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenises ol the trustee incurred auction fo the highest bidder for cash, payable at the time of sale.
in connection with or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as requited by law conveying
lees actually incurred. . . . roperty %0 sold, but without any covenant or warranty, express or ime

- To appear in and delend any action or proceeding purparting to pn«f 7’;:: recitals in the deed ol any matters of lact shall be conclusive proof
atlect the security rights or powers of beneliciary or trustee; and in any suit, of the truthtulness thereol. Any person, excluding the trustee, but including
action or nroceeding in which the beneliciary or trustee may appear, incl fing he g and beneliciary, may purchase at the sale.
any suit for the loreclosure of this deed, fo pay all costs and expenses, in- I5.. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or ftrustee's attorney’'s fees: the ahall apply the proceeds of sale to payment of (1) the expenses of sale, in
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be cluding ‘r’h- tomprnsation ol the trustee and a reasonable charge by frustee's
tixed by the trial court and in the event of an appeal from any jindgment or altorney, (2) to the obligation secured by the trust deed. (1) o ol persons
decree ol the trial court, grantor lurther agdreen to ¥ such s as the ap- Aaving tecorded liens subsequent fo the inferest of the trastes in the teost
pellate court aball wdjicdds renmnablo as the hensticlary’s ot tiustes's atfor sead as thoie intvreats inay appear in the cider ol their praity amd (4) (e
ney's fees v auch appeal. surplus, it any, to the grantor or to his successor In interest entitled to such

It is mutually agreed that: 1 ot said ball be ok surplus.

8. In the event that any pcrtion or a ol said property sha ¢ taken 16. For any reason itted by law b ticiary may lrom time to
under the right of do or d b y shall have the time int a or . loy any trustee named hynrin or to any
right, il it so elects, to require that all or any portion ol the monies payable successor trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Each such appointment and’ substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney’s [ees, instrument d by b liciary, containing relerence to this trust deed
both in_ the trial and llate courts, rily paid or incurred by benew il place o3 record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon the indebtedness  Cregk or Recorder of the neanty oo counta o which the property is situated,
secured hereby; and grantor afrees, at its own expense, to h!k_v such actions shall be canclusive peoof af Foper appain of the frustee.

Py
e o ey et oy ottt ek com T e e e proviied By e e,

9. At any time and from time to time upon written request of bene- achT B, o & public r as prov, y law. Trustee is not
ficiary, paymentyol its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for lation), without allecting
the liability of any person for the pay ol the indebted; trusfee may

To protect the securityoi

trust or ol any action or proceeding in which drantor, beneliciary or trustee
! be a party unless such action or proceeding is brought by trustee.

NOTE: Tho Trust Dead Act provides that the trustee herounder must be eithar an ottornay, who I3 on activa member of the Oregon Sigte Bar, a bank, trust company

or savings and loan osseciction outhorized to do business under the laws of Oregon or the United States, o title Insurance company authorized to inyure title 10 real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thersof, or an escrow ogent licensed under ORS 6V 505 to 694.585.
. o




The grantor Warrants that tpe Proceedy of the loan represented by ¢ VO described note and yp; rust deag are:
- o

%o abo this
a, Primariyy, 4. &rantor’y Persona), lamily, I)ouselxold OF agricultyry; PUrPoses (com Importanr Notice below ),
B3 —toranorgap i {m#&mm%wfw%&e&%dumhv { &t

5 o™

-

This deegq applies o, e bene; il 1, e 10, their heirs, legatee.y, dew‘see:, administrarors. execy-
tors, Personay represen!atives, . 5 Mean ¢he holde, and owpe, - di, Pledgee, of the
contrace fecured reby, Whether o not ng, a3 a bap, iciar rein, In t.'onxtruing this deeq and Wheneve, the co requj,
masculing gender includey the femin;, ¢, lar 'number includes the Pluraj,

IN wyr TNESS WHEREOF, set his hang the dgy.
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MEC NO. 10995-L

DESCRIPTION

The S% of Lot 2 of Section 1T, Township 35 South, Range T East of the Willamette
Meridian, Klamath County, Oregon, lying Westerly of Agency Lake to Chiloquin
Highway .

EXCEPTING THEREFROM the following:

A tract of land situated in the South half of Government Lot 2, Section 17, Township
35 South, Range 7 East of the Willemette Meridian, Klamath County, Oregon, more
particularly described as follovs:

Beginning at the point of intersection of the North line of the South half of said
Govermment Lot 2 and the Northwesterly right of ‘way line of the Chiloquin-Agency
Lake Highway, said point slso being South 89° 2T' 34" West 1263.22 feet and South

35° 29'10" West 409.08 feet from the North quarter corner of said Section 17; thence
South 35°29° 10" West along said right of way 1ine 208 feet; thence South 80° 25' 25'
West 208 feet; thence North T° 30' 34" East 170.82 feet to the North i
South half of said Government Lot 2, thence North 89° 25' 25" East 306.42 feet to th¢
point of beginning, with bearings based on Winema Peninsula Unit No- 1, a duly
recorded subdivision. Reference: Recorded Survey No. 1993.

<AT: P D50, COJNTY OF KLAMATH; ss.
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