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THIS TRUST DEED, made this ... 18th . March, , 1982...., between
"MICHAEL MOHN AND TONI MOHN

as Grantor, WILLIAM L. SISEMORE , as Trustee, and
IE JOLLIFF or VADIE JOLLIF :

as Beneficiary,
WITNESSETH: Hie
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Kiamath County, Oregon, described as:

Lots 1A émd‘lB, Block 3, RATILROAD ADDITION TO THE CITY OF YLAMATH FALLS,
in the County of Klamath, State of Oregon.

IS TRUST DEED IS SECURITY FOR A PROMISSORY NOTE DATED JUNE 25, 1981, IN THE ORIGINAL AMOUNT

OF $11,500.00, EXECUTED BY CHARLES F. MATESON AND DONNA K. MATESON, WHICH MICHAEL MOHN AND
{TONI MOHN BY SIGNING THIS INSTRUMENT ASSUME AND AGREE TO PAY UNDER THE SAME TERMS AND PRO- |

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum o™ T T.7 ""ELEvaHOUSAND FIVEHUNDR@ANDNO/:LQQ--— _—— = e e e = e = — ==

e [ OO OO PO PP Dollars, with interest thereon according to the terms of a promissory
note of even date herewith; payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... . ... June 25, . ..., 19.84. .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then. at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultura!, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
I. To protect, preserve and maintain said property in good diti drantind any i or # any restriction thereon: (c) poin in any
and repair; not to remove or d lish any building ar imp! thereon; subordination or other afreement atlecting this deed ar the lien or charge
not fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in good and workmanlike Arantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto.”' and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incusred therelor. be conclusive proof ol the truthfulness thereol. Trustee's lres tor any of the

. To comply‘wilh .al laws, ordi regulat cov condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; i the beneliciary so requests, to . 10. Upon any delault by Arantor hereunder, beneliciary may at any
join in ex ing such fi H ts pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
Lial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cost ol all liens wearches made  the indebtedness hereby secured. enter upon and take possession ot said prop-
by filing ollicers or searching agencies o8 may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by flire ney's fees upan any indebtedness secured hereby, and in such order as bene-
and such other harards as the benelicigi mali,lrin time to time require, in {iciary may determine.
an amount not less than § .ANRSUrAbLLE alue . ...... ., written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary. with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of tire and other
policies ot insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion ol any policy ol im'uunc;' now or herealter placed on uélq buildings,  pursuant to such natice.
the beneliciary ma rocure the same at grantor's expense. he amount . .
collected unde)r anyylir,: or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlor, { any agreement hereunder, the benz:,claryhmay
may determine, or at option of beneticiary the entire amount so collected, or declare '”L sums secured hercby ue ‘nld p’y-ble._ n Mdr::;
any part thereol, may be released (o grantor, Such application or release shall event the y at his el y P lfo tl:rtc ose this '":i"ed e
hot cure or waive any delault or notice ol delault hereunder or invalidate any in equity as a mortlage or direct the trustee to foreclose this trust de h Y
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

5."To keep said premises free lrom construction I'ens and to pay all ~ Sxecute and cause to be recorded his written ”""‘F,"l ‘;"'”g’_"“i his ""‘"‘:g
taxes, assessments and other chardes that may be levied or assessed upon or to sell the said described real property o "":‘g " ¢ o"“"""’. securs
adainst said property belore any part of such taxes, assessments and other Nereby, whereupon the trustes shall lix the time ai place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by Iaw and proceed to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter delault at any time prior to live days belore the date set by the
rake such payment, beneliciary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount o paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
Rereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be ndded to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
truse deed. without waiver of any rights arising from breach of any of the enlorcing the terms ol the obligation and trustee’s and attorney'a fees not ex-
covenants hereat and lfor such pavments, wth interzst as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default eccurred. and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure pr di shal]l be d by
described, and all such payment= shall be immediately due and payable with- the trustee.
ont notice, and the nonpayment thereof shall. at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
rercler all sums secured by this trust deed immediately due and payable and ace designated in the notice ol sale or the time to which said sale may
contitute a breach of this trust deed. . . e postponed as provided by law. The trustee may sell said property either

8. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other casts and rxpenses of the trustee incurred auction to the highest bidder for cash, payable at the tune of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser ita deed in lorm as required by law conveyind
tees actually incurred. 3 ) . the property so w1£ but without any covenant Or warranty, express or im-

70 T appear in and detend any action or proceeding purporting fo ph'e(f 1“;-'. Y citals in the deed of any matters ol fact shall be conclusive prool
allect the security rights or pawers of beneliciary or trustee; and in any suit, ol the truthiulness thereol. Any person, excluding the trustee, but including
action or rmcc-;;dir;t inl which llh;hben;ﬁi;"ary or lrus:lee m;ay u’&pear. including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure o is . (o all costs a expenses, in- . .

Iriing ovidenee of fitle and the beneliciary's B e Toev: the  wnatl aiy e Lo ey e the powers provided herein, frustee
amount of attornry’s leew mrphmml in rthis pmnﬂmpf; ; in all ca ; shall he Slading the compensation of the trustee W & remsonable charge by frustee’s
tinedd by the telal court and in the svent nl an appeal lrom any judgment ot attorney, (2) (o the obligatinn secured by the feust seed. (3) to all perwrne
decice ol the trial court, drantor ""l"'" agrees fo pay sich aum as the ap- having recorded lionw subnequent 1o the interedt of the trustes in (Ao frust
,:rl':llu caurt shall adjudge reasonalbile as the beneliciary’s or trustea’s attor- wie intesss(s may appear in the veder of their priority and (4) the
ney's fecs on auch appeal. . il any, to the geanfor or (0 him sucessor n anterest entitled to such

It is mutually ageecd that: )

§. In the event that any portn of all of sard propercy shall be taken 16. Foe any resson permitted My Taw Benelnwiury may lrom time (o
under the right ol eminent domain or comdeatnation, benelrisry shall Rave the firre ApPOInE @ SUCTRIRI QF BAVESIS R any frusive maried herein or to any
right, il it so elects, to tequire that all or any pottion ot the rmonies payable svessd frustee appointed Bersumder. Upan such appuntment, and without
as compensation for such taking, which are in excess ol the amount required conveyance o the successr trustee, the latter ahall he vested with all title
to pay all reasanable costs, expenses and attorney’s lees necessarily paid or powers and _duties conlerred upon any frustee herern named or .ppom'ni
incurred by grantor in such proceedings. shall be paid to beneliciary and Bereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs ""‘i’, cipenses and attorney’s lees, instrument ezecuted by beneliciary, containing relerence to this trust deed
both in_the trial and appellate courts, ily paid or incurred by bene- and its place of recard, which, when recorded in the oflice ol the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby: and grantor afrees, al ity own eypense, to take such actions shall be conclusive proot of proper 3 of the trustee.

and execute such instruments as ahall he necessary in obtaining such com- . - .
pensation, promptly upon beneliciary’'s request. 17. Trustee asccepts this trust when this deed. duly executed and
9.

"y, 3 . - . acknowledged is made a public record as rovided by law. Trustee is not
A Ay e e and "r':,;v:l‘:l!%’:lwo;l%?' WJ:::"A:;“:;:: #ul:"[:, obligated to notily any party hereto of pe ding sale under any other deed of
trust or of any action or procnﬂm‘ in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding in brought by trustes.

liciary, payment of its fees and p / d [
endorssment fin cave ol lull reconveyances, for cancellation), without alfecting
the liability ol any person lor the payment ol the indebtedness, trustee may

NOTE: The Trust Deed Act piovides that the trustee hereunder must bo either on atiomey, who i an octive member of the Oregen State Bar, o bank, trust company
or savings und loan association outhorized to do business under the laws of Oregon or the United States, a title insurance company authornized to insure title 1o 1enl
property of this stote, its suby Yiaries, offiliates, agents or branches, the Uniled States or any ogency theteof, or an escrow agent licensed under ORS 403 508 1o &695.585.
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The grantor covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by tho above described note and this trust deed are:

(‘)tpn'"m'vll £ PRVLPRP Y x_l ‘l,l- hald. —-"Ll"l_ ( 1._.Au" L]};

(b) for an organization, or (even it grantor is a natural porson) ars for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, logatees, devisces, administrators, execu-
tors, personal repr tives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In /construing this deed and whenever the context so requires, the

line gender includ the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) is e ?
not applicable; if ty (o) is opplicabls and the beneficiar, is a creditor
as such word is defined In the Truth-in-lending Act ond Regulation Z, the Michael Mohn
beneficlary MUST comply with the Act and Regulati y ki quired

disclosurss; for this purpose, if this Instrument i3 to be a FIRST lien 1o finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

i# this Instrument is NOT to be a first lien, or Is not to finance the purchase

of o dwelling use Stevens-Ness Form No. 1304, or equivalent. if pli . o
with the Act Is not required, disregard this notice. “—Toni Mohn

(tf the signer of the above is o corporation,
use the form of acknowledgment opposite.)

{ORS 93.450}

STATE OF OREGON, STATE OF OREGON, County of... .

Personally appeared . .. .. ... . R and
Personally appeared the above pamed. ... ... .. - e e e e who, each being first
[PUPSRRIRS LTI T . duly sworn, did say that the former is the
Michi\!el'.lﬁhﬂ e e president and that the latter is the..
SR . . e e secretary of .
ﬂcorpora ion, and thatthe seal éflfxed td the loregoiné instrument is rhé
e ST T o . corporate seal of said corporation and that the instrument was signed and
SN A acknAwledged the loregoing instru- sealed in behalt of said corporation by authority of its board of directors;
! ¢ to *l;c.;' t 'L~ ___voluntary act and deed and each of them acknowledged said instrument to be its voluntary act

: and deed.
o Bgfpm me: Before me:

corriciat. (
SEAL) - ..

ﬂ!eﬂ

-

NotaryPubIlclar mgé;,.“... Co o (OFFICI;U.
SEAL.
My commission expires: - / My commission ex ires:
W i ek P

REQUEST FOR FULL RECONVEYANCE
Te be used only when cbligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted] secured by said trust deed (which are delivered to you
herswith together with said trust deed) and to reconvey, without warranty, fo the partios designated by the terms of said trust deed the

ostate now held bytyou under the same. Mail reconveyance and documents to . . .
DATED: .. s U TN ,19.
neficiary

Donvl .Ion o d;itny this Trost Daed OR THE NO!E which it ucvn.u. Both mwst be dellvered ta the trustes for concellation befors reconveyonte will be mode.

TRUST DEED || . - | STATE OF OREGON, }SS.

{FORM Ne. 851) County of ....... Kilamath

STEVENS-NESS LAW PUR.CO.. FORYLAND. ORK.

I certify that the within instru-
ment was received for record on the
.19 . day of . March . 1982,
at. 10230 ocixk AM., and recorded
in book: reel volume No...M.B2
pn&q“.“& or as document/fee/file/
RECORDER'S USE .,}:Y:;.z.mnf{nr/;(ﬁc'r_ofilnl No. . 10092. .

" Rbcord -of Motgages of said County.
{7 Witness g hand and seal of

far

SPACE RESERVED
FOR

AFTER RECORDING RETURN TO Gounty affixed. = *
o iw s

Certified Mortgage Co.
836 Klamath Ave. NS R

Klahath Falls, Or. 97601
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