ALL INCLUSIVE ’ T gn |
== SLLUSIVE yRUST pEED “\w‘
l

THIS TRUST DEED, made this ... da i » 1982, between
STEPHEN W. D and JOAN E. D Y !

»

» as Trustee, and
Survivarship. .

WITNESSETH:
Grantor itrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the Property
math S --.County, Oregon, described as:

(SEE ATTACHED "EXHIBIT A" FOR LEGAL DESCRIPTION)

together with all and singular the fe & and appurtenances ang all other rights thereunto belonging or in anywise

now or Bereafter appertafning, and the rents,' i i) reol and all lixtures now or hereafter attached to or used in connec-
tion with said rea] estate,
FOR THE PURPOSE oF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . .F.IF.ITEE.N..TH.O_US,AND...FIVE..HUNDRE . AND. NO/100=~=—n—— - = -~

e e S B T T ——— Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payables to beneficiary or order and made by grantor, the final payment of principal and interest hereot, it

0 be dus and payable as perterms £ ", 19 .
te of maturity of the debt secured by this instrument is stated above, on which the final installment of said note

becomes dye and payable.
The obove described real property is noy ly used for agricultural, timber or grazing purposes.

(a) :.“oment to the making of any map or plat of saig Property; (h) join in
1 main, in good co, it &ranting any casement or creating any  restriction thereon, (¢}’ join in any
and repair; ; building ac improyaoag, ,,:'z‘,o",’," fubordination or other agreemery 2flecting this deed o the fen charge
not to com i property. fhereol; (d) reconvey, without warranty, o : he property. The
2. ptly and in dood and workmanlike drantee in any reconveyance )
hich_may be constructed, damaged or legally entitled thereto,” and
€osts incurred therelor,
. To com, ordinances, rndulatbm, Covenants, condi.
tions and restrictions atlecting sald Property; il the beneficia $0 requests, to . 10. Upon any delault by grantor hereunder, beneticiary may at any
Join in ingd such fi ing st pursuant to the (?,’u'lgrm Commer- time without notice, either in per by agent or by a receiver 10 be ap-
cial Code as the beneliciary may require and to pay lor tiking same in the  pointed by a court, and withoyt regard 10 the adequacy of any security for
proper public office or ollices, as well as the cost of alf lien searches made the indebtedness hereby secured, enter upon and take Possession of said prop-
by liling olticers or searching agencies 23 may be deemed desirable by the erty or any part t!)erecl.. in its own name sue or otherwise collect the rents,
) issues and protits, including those past due and unpaid, and apply the same,

beneticiary.

4. To provide and i ly intain }, on the buildings €38 COMs and expenses of Operation and collection, including reasonable attor-
now or herealter erected on the said premises agdainst Joss or damage by ftire ney's fees upon any indebtedness secured hereby, and in such order as bene.
and such other harards as benelic;, av i time to time require, in ticiary may determine.

vdcan T ndT C L » written in 11. The entering upon and takin id property, the
i with loss payable to ¢h collection of such rents, issues and prolits, of fire ‘and other
the beneh'ciar)' as soon ; i ol H A i or damage of the
procurs any such insurance and to rcati se thereo! as aloresaid, shall not cure or
policies to the beneliciary at least fitteen days prior to the expira- or notice of default hereunder o invalidate any act done
tion of any policy of insurance rPow or Aerealter placed on said buildings, pursuant to such notice.
the beneticiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benef;.
ciary upon any indedtedness secured heredy and in such order as beneliciary
may determine, or at option of benelicinry the entire amount so collected, or
» may be released to &rantor. Such application or release shall
not cure or waive any default .or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

S. To keep said d to pay aif
taxes, assessments an, ssed uponhor
against saj assessments and other

£ m. i deliver receipty therefor 12 nd 15’6""7';;’ to
to beneliciary; s . .
ments, insurance Ppremiurmns, [ either
by direct payment or by~13 th which to
make such payment, benellcmry may,
and the amount so paid, with interest a
hereby, together with the obligations
trust deed, shall be added to and by this
trust deed, without w i isi) reach ol any of the
H aloresaid, the Pprop-
+ shall be bound to the
ol the obligation herein the default,
the trustee.
I4. Otherwise, the sale shall be held on the date and at the time and
ed in the notice of sale or i h said sale may
. . . it w. The tru. y sell said property either
fees and expenses of this trust including the cost / in separate parcels and shelf sell the parcel or parcels uf
e other costs and expenses of the trustee mcunt.d i the highest bidder ‘tor cash, payable ag the time of sale. Trustee
orcing this obligation and frustee’s and attorney's shall deliver 1o the urchaser ity deed in forrm a3 required by law conveying
. . . the Tty so lolc/,, but without any covenant or Warranty, express or im.
fend any action or proceeding purporting to '«fm he recitals in the deed of any matters ol fact shall be conclusive proof
powers of beneliciary or trustee; and in any suit, ol the truthfuiness thereot, Any person, excluding the trustee, but including
i Appear, including  ¢p, grantor and beneliciary, may purchase at the sale, .
":"d ".‘";“"j 'l':' I5. When trustee sells Pursuant to the powers provided herein, trustee
‘;,"“‘y by ';’;I 'b° ahall apply the proceeds of sale ¢ t (1) the expenses of sale, in-
“ c'.::(; 0, * cluding the compensation of the frustee reascnable charge by trustee's
h""" 4 ‘mh'"' or attorney, (2) to the nblifnlinn secured trust deedd, (3) 1o atr persons
Juch sum as the ap. Aaving tecorded liens sy Jequent 10 the intereat ol the frustee in the gryst
A OF frustee’s attor. dees as their inter may Appear in the onder of their priotity ang (4) the
) surplus, i any, to the grantor or 10 N3 successar in Nterest entitled to’speh

It is mutually agdreed that: R surphus,

8. In the rvent that any portion or alf of »aid Rroperty sAall be taden 16. Foc any reason permitted by Jaw beneliciary may from time to
under the right of ¢ do or cond. benelrciary shall have the time appoint a SUCCEII0r Or successors to any g herein or to any
right, il it so_ elects, to A 2 A n of the monies payable frustee appointed heceunder, Upon suxch a . and without
as compensation lor suyc "
to pay all reasonable
incurred by grantor ;
applied by “it firse upon any reasonable costy and expenses and altorney’s foes,
both in the trial and appellate COurts, necessarily id ©or incurred by bepe.
liciary in such proceedings, arvd the balance applied upon (he indehitedneas Recorder of the county or
secured hrreby: and Rrantor agrees, at je own expense, (o take such actions shall be conclusive proot af proper
and execute such instruments a3 shall be nocessary in obtaining such com- 17. Trustee pts this 1 when

i promptly upon b’""'c'"-y" Flequest. i ac&m-led}Qd is made a public record as Vi

. At any time and from time to time upon written request of bene- obligated o ragit "' hereto of ”J"",';
liciary, payment ol its fees and presentation of this deed and the note lor yighing é‘g# Y ceding inp;hich grantor g
endorsement (in case of full reconveyances, for cancellation), without allecting shall b ant P‘h"c A eading 1o o
the liability of any person fop the payment of the indebtedness, trustee may *# parfy unless such action or Pproceeding is broy,

NOTE: The Trust Deed Act provides thar the trustae hereunder must be either on attorney, who Is gn active member of the Oregon State Bar, o bank, trust company
or saE\xn‘ng: ar:; loan anodu‘;ion authorized to do business under the fows of Oregon or the United States, o title insurance compcny authorized 1o insure title to real
property of this state, iry subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or an eicrow ogent licensed under ORS 696.505 15 494,585,




fully seized in fee simple of said described real property and has a valid, unencumbered title thereto as listed

! The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
|
g on the attached "Exhibit A" which is by this reference made & part hereof,

|

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for gmntors personal, family, household or agricultural purposes (see Important Notice below),
g ! 5 ¥ 2.0.1.¢

KRB EFTEHIEK

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, srs and assigns. The termn beneficiary shall mean the holder and owner, including pledgee, of the
contract eccured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hg#{d #he day and year first.above written.

* IMPORTANT NOTICE. Delete, by lining out, whichever warranty (a) or (b) is

not appli y {a} is applicable and the beneficiary is a creditor

as such word Is defined in the ‘I’ru!h-ln-hndlng M and logulaﬁon z, thc
ficiary MUST ply with the Act and R by

dlsdowns, for this purpose, if this instrument ls to bo a FIRST lien to ﬁnuncc

the purchase of a dwelling, usa Stevens-Ness Form No. 1305 or equivalent;

i# this instrument is NOT to be a first lian, eor is not to ﬁnnnu the punhaso

of o dwalling use Stevens-Ness Form No. 1306, or equl (3 p

with the Act is not required, disregard this notice. .

(if the signar of the above is a torporotion,
use the form of acknowledgment opposite.)
{ORS 93.450)

STATE OF OREGON, Jes. STATE OF OREGON, County of ...
County of .. Klamath [T |

April 7 .19 82 " Personally sppeared . . . .. . ..and

Personally appeared the above named... L . e e e e . . who, each being first
St.ephen.w'. Dunc and Joan E Dunc . duly sworn, did say that the former is the

president and that the latter is the

secretary of ...

2 corporanon, andlhnt the scafnll&ed td the foregoing instr.u‘ment» is rho
corparate seal of said corpornt'on and that the instrument was signed ard
sealed in behalf of said corporation by authority of its board ol directors;
and each of them acknowledged said instrument to be its voluntary act

and deed.
Before me:

:V S 2 .. [ e
- N‘o!n - ubhc for Ore o Notary Public for Oroﬂon (OFFICIAL

SEAL)
My comm:mon exptres.ay My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatiens have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by said
trust déed have besn tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
aaid trust deed or pursuant to to 1 all evid of indebted: secured by said trust deed (which are delivered to you
Rerewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to IV R . e

DATED: ... .. e e e 19

Benehcury

De net lose er destroy this Trust Deed OR THE NOTE which it secures. Beth must be delivered te the trusies far wilt be mode.

TRUST DEED | ' STATE OF OREGON,

[FORM No. 881.1) County of ... .

STREVENS-NESS LAW FUD. CO., PORTLAND. ORE.

I certify that t

o tI(K I\ M., and recorded
SMACE RESERVE ] 7 reel volume No. on
FOR e or as document/lee/bile/
RECORDER’S USE msttumant/mn.mhlm No.
Record of Mortgages of said County.
Witness my hand and seal of
affixed.

Beneliciary

AFTER RECORDING RETURN TO
Transamerica Title Insurance d
600 Main Street

Klamath Falls, ;QR 97601
Attent: Julié Jarrett




"EXHIBIT A"

DESCRIPTION
T2 ON

A parcel of
Township 37
the Count
as follow

South,
Y of Klamat
S:

C]

North 02° l6' 2¢m

NW% of saiq Section 29,
South g8g-e 48' 32» East 1
centerline ]

1

This Trust Deeq is an "A11 Inclusive Tr

now of record

Joan E,. Dunc,
default ip maki

Said delinquent Payments
upon the sumg next to bec

~half of Sectio
lamette Meridig
, more particularly

n 29,
n, in
described

ate to the Contract’
Book M-78 at page
n and Eleanor A,
- -Beneficiary
in favor of
Stephen W,

and is subordip
ust 28, 1978 in

ust Deed"

heréin.
herein may make
all then pe Ccredited,
t Deed,.

s dated September 18,

which Edmon and
€ Droperty contained
en Mahans apq McCurrys.

4 C0NTY oF KIAMATH,' ss.

1.
NS__12 day of

duly recerded in Val,

fee $12.00




