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Vo

_THIS TRUST DEED, made this __
RRY GENE PARKER

April

d

»

.............. e, @85 Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the pProperty
Klamath S County, Oregon, described as:

thﬁ6‘,," Block 2,
.. State of. Oregon:

Tract 1007, Winchester,

in the County of Klamath,

- Dollars, with interest thereon according to the terms of a promissory

noggo. ner paid, to be
o The date of ma

do by grantor, the tinal paymene of principal and interest hereof, it

“on which the final installment of sajq note

bene!iciary.
therein, or

P or plat of said

ordinances, regulations, cavenants, condi-
‘allecting said property; it the beneticia
'JCh £ 1 g stat,

.ﬁ!igg olficers or

benei, .

B 4. To provide apd continuously maintain insurance on the buildings

now or RKereaiter erected on the said Premises against loss or damage b)v fire

and such other hazards as ? b g ar) ay from time to time require, in

an amount not less than § 6,7 g.égﬂ oo, Wrilten in
H b to the b L Y. With loss payable to the

or at option of beneliciary o5,
» may be released tn grantor. Such application or release shall
ive any default or notice of default hereunder or invalidate any
fo such notice.
keep said

pa
hereby, together with 2
trust deed, shall b

Payments,
well as ¢,

eneliciary,
le and

all costs, fees and expenses of this trust including the cost
as well as the other costs and expenses of the trustee incurred
with or in enforcing this obligation and trustee’s and attorney's

‘o appelr.in and defend any action or proceeding puy
uzrity rights or powers of beneliciary or trustee; and
action or proceeding in which the beneliciary or 1,

ney’s fees on such appeal.

1t is mutually agreed thae:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, benclbiciary shall have the
right, it it so0 elects, to require that all Of any portion of the monies payable
as compensation lor aych taking, which are in e
to pay alf reasonable costs, expenses and
incurred by grantor in such proceedings, shall be
applied by it lirst upon any reasonable costs and exp,
both in the trial and

to take such actions
s as shall be nNecessary in obtaining such com-

nsation, promptly upon beneliciary's request.
e pt an‘; {imfcam! from n{ne l;q time upon written request of bene-
and presentation of this deed and the note for
reconveyances, for cancellation), without Xlecting
or the payment of the indebtedness, frustee may

4 an; or creating any restriction ther
subordination of other agreement allecti; i
thereof; (d) reconvey, without warranty,
Kfrantee in any reconveyance ma;
legally entitled thereto,"
be conclusive
by "
at any
be ap-

less costs and expenses
ney’s lees upon any indebs,
ticiary may determine,

L. The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of fire and ather
insurance policies or €Ompensation or awards jor any taking or damage of the
Property, and the application or release thereol as aloresaid, shall Not cure or
waive any default or notice of default hereunder or invalidate any act dorne
Pursuant to such notice.

12. Upo;
hereby or in &i;
declare all sy,

secured
Hix the time and place of sale, give notic
aw and proceed to foreclose this truse deed in

in ORS 86.740 ¢o 86.795.

13. Should the beneliciary efect fo foreclose by advertisement and zale
default ap any time prior to tive days belore the date set by the
the trustee's sale, the grantor or other person so privileged by

88.760, may pay to the beneficiary or his
tively, the entire

ed,
eedings shall be dismissed by

the date and at the time and
i ich said sale may
property either
! the parcel or parcels o
pPayable at the time of sale. Trustee
in lorm as requi nveying
» eXpress or im-.
e conclusive proot
fee, but including
the grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of asle to Payment of (1) the expenses of sale, in.
cluding the comperuatioq of the trustee

recorded
deed ay !hrir intecests may

surplus, {4 any, to the gran
plus.

16. For any 76330n permitted by Jaw beneliciary may from time (o
Ppoint & successor Oor successors to &0y trustee named perein or 1o any
duCCrasor trustee appointed hereunder. Uporn such appointment. and without
conveyance to the BUCCES0r truatee, the latter shalt be vested with all title,
powers and duties conlerred upon ANy trustee herein named or appointed
hereunder. Each wuch i and substitugic shall be made by written
imtrument ! by benetici. Y. ining nce to this frust
and its place of record, which, when recorded in the olfice
Clesk or Recorder of the county or counties in wh;
shall be conclusive proot of proper i { th,

Trustee is not

y. other deed of

beneticiary or trustee
brought by trustee.

insure title 1o reql

NOTE: The Trat Deed Act provides .that the truttes horeunder must be either on ottomey, who I:Edonsaﬂlvo mnr;bu of the Oregon SruhLBar. a bank, trese comaany
it tates, a title i thori

or 1avings and loan association outhorized to do business under the faws of Oregon or the Un

¥ to
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or on escrow ogent licensed under ORS evc.scu-yq sv’ogp.

———

o,




This deed applies to, ;
fors, personal representat;;
contract secyred hereby,
masculine gender jnch

IN wr TNESS WHEREOF, said grantor
—_—
* IMPORTANT

not applicahle;

a FIRS
ess Form No. 1305 or equivaleny;
or is not 1o finance the pPurchase
} » Or equivalens. Jf compliance
disregard this notice, .

imomllon.
wiedgmens opposite,)

{ORS 93.490)
STATE oF OREGON,

_ STATE OF 0REGON, County o
County o Klamath ) RE
e APT1 13

Sner of the obe‘v; is a
use the form of ackno

Personally appeared . R

Persomlly appeared the above named . o e - .

TERRY_ GENE ARKER and N S . duly sworn, did say g,

ARKER, o . president angd that th,
e e Secretary of

b ;géﬂcknowledged the {oregoing instru-

IR - - volunt,

-t B
2 Be!q_rgfae:

SEADT LY 1. Hoors 1 G \

. -.;. 5 o ‘Ngt,qiy‘l’ublic for Oregon

; a%
s S rM){ commission expires:

. and
- . . who, each being firse
at the former iy the . .

e latter i the. .. . .

T—— T

BCRINSN ey

Notary P&blic 16r>70reé‘oh.
11-24-85

My Commission expires:

REQUEST FoR FulL RECONVEYANCE

Te be uied only when obligations hove been paid,

irected, on Payment to you of any sums owing to you under the terms of
of indebtedness secured by sajq trust deeq Cwhich are delivered to you -
10 the partieg dq_slgnated by the terms of sajg trust deed ¢he i

Without warranty,

f

TRUST DEED )

(FORM Ka. 383

: R ) STATE OF OREGOWN,

sTEv

<" Lgs,

Courfly of }
- within instry.
cived for record on the

: » M., a
SPACE RESERVED

. on
FOR N ument/fee /file /
5‘°°"°“‘§ use in trument /microfiim No.+
o , . ecord of Mortgages of saj
R ch!'d”y Witroes my Ao
m County affixed.
D. L. BHootg
2261 So. ggh,,#g

Klamath Falls, or 97601

.

nd recorded

s oaaorip s e




GENE PARKER and VERONICA
Transamerica Title
State Bank, a

> as Beneficiary.

with interest
n, given to
Tecorded April
and Veronica

STATE ¢f CR:
Filed for record

this13 day of April

duly recerded in vl Mg2 |

SON; counTy OF KLAMAm,' ss.

Fee g32 .00




