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. 7HIS TRUST DEED, made this -

.. Donna-D-- Yourg

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregom described as: A tract of land jocated in the EXSEANWE
g East of willamette Meridian, Klamath County, Qregon,
y 3 i utheast corner of Nwi of Section;
a5t E: along the dary , . ; ceN 5332 36" W.
point of beginning is description; 5. 55706' 23" V., 753.
undary of the F3SEANWE; thence N. 00°38' 07" E., along the West boun
.87 feet; thence Southeasterly 285.60 feet along the arc of a 100.00 f
ight (long chord = S. 76°09' 26" E. ,83.01 feet), thence S. 51°38'02" E.,
feet; thence Southeasterly 188.56 feet along the arc of a 560.00 foot radius curve
ght (Long chord =3S. 41°59' E., 187.67 feet); thence S. 32°20'3 n g, 212.06 feet;
295.56 feet along the arc of a 609.56 foot radius curve to the left
224. t) to the true point of beginning.

North 84°25'00" West, 1041.44 feet;
inning North 9.54 feet; thence along the arc of a
[ the left (Delta = Chord = North 58°57'00" West,
57.59 feet; thence North 67°50'2 , 64.34 feet; thence along the arc of
radius curve to the right (Delta = 06 , Long Chord = Nort €20'48"
West, 97.52 feet) 97.58 feet; thence North 60°51'08" West, 317.03 feet,
of a 1400.00 foot radius curve jght (Delta = 07°18'32", Long Chord =
52" West, 178.47 feet) 178. B Tt 53°32'36" West 283.39 feet toO
the East line of the E 3 son 22 and the end of this easement,

being further described being North , 523.49 feet from said center one—
quarter corner of Section 22.

& - o —pray TeQUITE y—er g =T ,,__'4__03’_’_—_._——3-“1‘ s
prope public office or ollices, a3 well a i all lien %earches made The indebtedness hereby secur T pomesion T said prop-
by liling olticers of searching agencies as may be deemed desirable by the erty or any part thereol, i e collect the genis.
beneliciary. jasues and prolits. H b i same,
. 4. To provide and continuously .maintain insurance o less costs and expense: perats i f i
w or herealter erected ON the said premised against loss of ey fces upon any indebtedness secur
haszards as the beneliciary ™2y irom time to time i y determine.

not less than S . e i i 11. The entering upon and takind
acceptable to the beneliciary, with loss payable to the latter] all  collection of such rents. issues and prolits,

nce shall be delivered (0O the beneliciary a3 soor: as insured; jnsurance policies of comp i

all lail for any reason rocure an such insurance and to property: and the applicat

to pi Y
o the beneliciary at least filteen da rior to the gxpira- waive any default or noti
w or said buildings. pursuant fc such notice.

12. Upo n payment of any indebtedness secured
hereby of in his ¢ hereunder, the beneliciary may
declare all summ red b i i nd payablr..ln such an
ay drantor. :eation OF 1 event the beneliciary at his ele y P eclose this trust
& o F default B in equity a3 a mortgage of
.,"3:‘ fi';:l: purs! P ice. ice of delault heretm advertisement and sale.
5. To prem: ee lrol n Lens and o pay A execute and cause (o

nd other charfes that or assessed upon or to sell the said descrs

before ,n’.g}u,, ol ¥ PO hereby, whereupon the trus

st due or delinquen R i thereo!l as then 'nqm.red by law and proc

1 should the grantor fail to m .men the manner provided in ORS 86.740 to 86.795.

nce premiums, fiens or other il 13. Should the beneliciary elect 0 toreclose by advertisement and sale
y direct payment or by pmviding hene i ich then alter defaul! ¢ime prior to five days before the date set by the
make such payment. beneliciary . & L ¥ the grantor or other person s0 pnv.leged by

and the amount 30 paid, wil ’ i ed RS y to i r his in interest, rne(;p«:-
. H H ! h

n);‘ [ ded by I rtion O
the prop- y 10:
od :é’ U‘:e cipal a3 would no be d had ed, and thereby cure
nt bligation herein  the default, in which even eding: ‘be dismissed by
all b iately due and able with- the trustee.

out_notice, an! shall, at the opion of the beneliciary, 14. Otherwise, the sale shall be held on the date and at he time and
render all sums secured by deed immediately due and payable and tace designated in the notice of sale or the time to which said sale may
constitute & breach of . . . . e postponcd ided by 1 The trustee may sell said prol

6. To pay all costs, lees and expense? of this trust including the cost in one parc a1 parcels 'and shall sell the parcel or
ol title search a3 well a3 the other costs and expenses of the trustee incurred auction i i payable at the time of sale. ¢
in connection with or in enlorcing this obligation and trustee’s and attorney s shall deliver to urch. deed in form as required by Jaw conveyind
fees aclu-l{‘g incurred. . . . the property %0 30! i y cove! warranty, express or im-
72 to appear in and defend any action of proceedini purporting 10 plied. The recitals in “hall be conclusive proot
allect the security i wers of beneliciary of trustee; and in any sdit. of the ¢ruthiulness & . ding the trustee, but including
action of proceeding in which the beneliciary of trustee may including the grantor and benet
any suit for the 1 ¢ this deed, 0 pay all costs 15
cluding € nd the bem_-licmry's j : shall ap ;.
amount of 4 1 ed in this paragrap : Sloding
tixed by i ¢ and i vent of an &PP

i ., gdrantor further adrees to
reasonub!e as the bem'hdary's or trustee’s atfors

order ©
uccessor in

or all of said property shall be taken 16. For any reason permitted by law beneliciary may {rom time fto
df"""‘"""-,"‘"’"‘:‘"y shall have the time appoint a successor or ‘successors 1o any trustee named herein or to any
ion of the monies F"".b:(’! r O ed hereunder. Upon such appointment. and wi
s+ of the amount requir sor trustee, t ¢ shall be vested wit
lees necessarily par B any trustee herein nam
paid (2 beneliciary and . substitution shall be made
s and e1p nd attorney’s fees. ed ici ning relerence o this trust d
necessarily p& 2 by bene- i rec ich, whe 1 in the oflice of the County
balance applied n indebtedness Clerk of Recordes e count which the properiv is situated.
af its own eIpense. o take such h‘“”"’ shall be conclusive prool o ent ol the successor trustee.
{ be necessary in obtaining uc com- .\ "Qg:;m““ accepts this "u“d s deed, 'du,y T,,,cu,,d and
. acknow is made a public recor aw. Jrustee H
ici. ; ': ntation of lh';!wt;:“e;nu:::u:}:l :‘olb"l‘;; od to notily any party hereto ol pe B er any othef de:
liciary, ment O 3 Haté ith ® l' H trust or ol any action of ploc"ding in which & bencliciary of fr
endorsemen of full reconveya s, for cancellation), without allectind  g4hall be & pasty unless such action of roceeding i9 brought by trustee:
the liability of any person lor the payment of the indebtedness. (rustea may P y .

NOTE: The Trust Deed At provides that the truste® hereunder must be either an atiomey. o is an ottive member of tha Oregen Stote Bar, @ bank, trust com
or savings and 1 ciation outharized 1o do business under the lows ot Oregon O 1h rates, a ttlo insurance company authorized to imure title to
property of this state. its subsidiories, offiliotes, ogents or branches, the United Stotes or ony agency thereof, ot on escrow agent licensed wnder ORS 496.505 10 £96.585.




together with all and singul the heredi

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .Seventy. Eight. Hundred-Ninety--Six-and-13/1

Doliars, with interest thereon according to the terms of a promissory

_——m e me e e

note of eve;'z date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to bs due and payable ... April 15

186

The date of maturity of the debt secured b: this instrument is the date, stated above, an which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently usad for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, presecve and maintain said property in good cordition
and repair; pot to remove or demolish aay building or improvement thereon;
not to commit or permit any waste ol said property.
To complete or restore promptly and in good and workmanlike
manner any buildirg or improvement which may be constructed, d. ged or

(a) conuent to the making ol any map or plar ol said property; (b) join in
dranting any easement or creating any resteiction thereon: (c)} join in any
subordination or other agreement allectind this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the ‘“‘person or persons
Le"all)' entitled thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-

tions and restrictions allecting said property; il the beneliciary so requests, to
4 such fi g

join in i to the Uniform Commer-

~cial Code as the beneliciary may require and to pay lor liling same in the
- proper public cllice or offices. as well as the cost of all lien scarches made
gy tiling oflicers. or searching agencies as may be deemed desirable by the

rcary.
A -+ 4. To provide and ly on the buildinga
- yyow -or herealter erected on the said p. loss or d ge by lire
and such.other hazards as the beneficiary may {rom time to time require, in
‘-am amount not lesa than $ .. ... .. ...l , written in
H ptable to the beneliciary, with loss payable to the latter; all
icies of insurance shall be delivered to the beneliciary as soon a insured:
if the grantor shall fail lor any reason to re any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the cxpira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire armount so collected, or
any part thereol, may be releascd to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises lree from construction lens and to pay all
tazes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hercinbelore described, as well as the grantor, shall be bound fo the
sarme extent that they are bound for the payment of the obligation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

. To pay all costs, lees and cxpenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
fees actuslly incurred.

7. ’Ixo appear in and delend any action or proceeding purporting to
allect the securily rights or powers of beneliciary or trustce; and in any suif,

- ive proof of the truthiulness thereol. Trustee's lees lor any ol the

services mentioned in this paragraph shall be not less than 85.

3 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs and of op ion a: Hecti includi; ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

41, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property fo satisfy the obligations secur
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereof as then required by law and proc to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after delault at any time prior to five days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and espenses actually incurred in
enforcing the terms of the obligation and trustee’s and artorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
glnce designated in the notice of sale or the time to which said sale may

e postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
lhe‘frgperty s0 sold, but without any or wa. 'y, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the (mlhluln:'s r‘!.le.leol. Any person, excluding the trustee, but including

the Y, may pu at the sale.

action or proceeding in which the beneliciary or trustee may appear, incl

any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary's or trusfee’s attorney’s lees: the
amount ol atforney’s fees menticned in this paragraph 7 in all cases shall be
fizxed by the trial court and in the event of an appeal from any judg¢ment or
decree of the trial court, grantor turther agrees fo mech sum as the ap.
pellate court shall jwdde reasonable as the beneliciary’s ar frustee’s attor
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i t d in or cond: E b ficiary shall have the
right, it it 30 elects, to require that all or any portion ol the monies payable
as compensation for such takind, which are in rxcess of the amount required
to pay ail reasorable costs, expenses and attorney’s lees necessarily paid or
incurced by drantor in such proceedings, shall be paid to henrliciary and
applied by it tirst upon any reasonable cosfs and ripenses and attorney's lees,
both in the trial and appellate courts, ity Wl or incurred hy hene.
liciaey in such proceedings, and the balance applied upon the indebininesa
socured hereby: and frantor aftees, al ity own expense, to fake sch acthne
and execute such instruments as shall be necensary in obtainingd such cam-
P i T ptly upon beneliciary’s request.

9. At any time and Irom time to time upon written request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, lor on), with {lecting
the liability of any person for the payment of the indebtedness, trustee may

15. When trustee sells pursuant to the pawers provided herein, trustee
shall apply the proceeds ol sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblidation secured by the trust deed, (J) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust
dred as (heir intereats may appear in the order ol their priocity and (4) the
surplus, il any, k- the geantar or o Nis successor in inferest entitled to such
surplus.

X 16, For any reason permitted by law bencliciary may lrom time fo
time appoin? & IUCCessor OF successors to any ftrustee named herein or fo any
successor trustee appointed hereunder, Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment ard substitution shall be made by written
instrument executed by beneliciary, containing reference to this tru Jeed
and its place ol record, which, when reaniat in the oftice of the County
Cleed vr Revorder of the counly or awntian it w Axh the property ie nifuated,
ahall B turcdmive peawd o prtper £anmentest o (he successor (rustee.

1T, Truwater aovepds i fust when tAis deed, duly erecuted and
.ck.no-luited B muxle 2 20¢ recoed as provided by law. Trustee is ot
obligated to notily any party hereto of perding sale under any other deed of
trust or ol any action or p ing in which grantor, beneliciary or trustee
ahall be & party unless such action or proceeding is brought by trustee.

NOTE: The Tiust Desd Act provides that the trustee hereundar must be either an attorney, who I8 an active member of the Oregon State Bar, a bank, trust compary
or savings and loan anrocialion authorized to do business under the laws of Oregon or the United States, a title Inturanca company authorized 1o Inture title 1o ren!
property of this siate, its subsidiaries, offitiates, agents or branches, the United Stutes or uny agency thereof, or on escrow ugont liconsed under ORS 696 503 to 6%6.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

{i
%

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) M i i for-busi ort reial-pury thesthan -ageioultural

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devi: ., rators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contrect secured hereby, whether or not named as a beneticiary herein. In ,con:tnu'n‘ this deed and whenever the context so requires, the
line gend includes the femini and the ‘,mdthe';" ber includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his han above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} Is
not cpplicable; it ty (o) is appli ble and the beneficiary is a creditor
a3 such word Is doﬁnof‘ in the Truth-in-lending .An and Regulation Z, the

ficiary MAUST ,,vrllhﬂ\oMond", q!
4 for this purp W thist t ts to be a HEST lien to finance
the purchese of o dwelling, cse Stevens-Ness Form No. 1305 or equivalent;
i this Instrument i3 NOT to be a first lion, or Is no? to financa the purchase
ofcdv‘mngnnswmroﬂnﬂc.l:l“,er""l! |

with the Act Is not required, disregard this notice.

{1f the signer of the cbove ix a corpartion,
e form of ocknowledgment oppasite.}

IORS 93.4901

STATE O OREGO ) STATE OF OREGON County of
) ss. ’
County of /. /ﬁ. //

ersonally appeared the above named SR e iresninees e who, each being lirst
K "%fIJ / 'd//@ duly sworn_ did say shat the former isthe ... . - .

d//wa}////é' president and that the latter is the. .

o corporation, and that the seal affixed

corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board ol directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)
My commission expires:

REGUEST FOR FULL RECONVEYANCE
Te be used only when ebligatiens have been poid.

s & o L

The undersigned is the legal owner and h Ider of all indebted: secured by the foregoing trust deed. All sums secured by said
trust deed bave beon tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebted secured by said trust deed (which are delivered to you
harewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and dOCUMENES 20 .. . - weernrsrssens sovminisss st ot 2 e e e e m

De net lese or destrey this Trwst Doed OR THE NO!!_\vhlda it ;;ml. Both mwst be deliversd te the trustee for wiil be made.

‘ TRUST DEED - STATE OF OREGON, }SS'

(FORM Ne. 881) County of Klamath

STEVENS.NEBS LAW sUS. CO.. PORTLAND, ORE.

I certify that the within instru-

g AU ) ) ment was received for record on the
....Bignm....l-.‘.'..."y.gmg.......................... l&.d.‘l}' of ‘April ............. , ]9‘8?

at.2235 ...o'clock. PM., and recorded

SPACE RESERVED in book/reel/volume No M. 82 . .on

FOR page..4613.....or as document/fee/file/
RECORDER'S USE instrument/microfilm No.

Record of Mortgages of said County.

Beneticiary ' Witness my hand and seal of

AFTER RECORDING RETURN TO

Motor Investment- Company
531 S. 6th—- P O Box 309

| Klamath Falls} Ore. 97601




