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CASTEEL, husband an

rqongages to the STATE OF OREGON. represented and acting by the D tor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County o Wamath :

Lot 1, Block 27, KLAMATH FALLS. FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO.
2. in the County of Klamath, State of Oregon.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED
T0 THE PROPERTY: Year/1980, Make/Timberidge, Size/24x48.

- Serial Number/6341

LR EZ

together with the ts, herl ts, rights, privileges, an
h the premises: electric wiring and fixtures; furnace and he
ventilating, water and irrigating systems; gereens, doors: window shades and
coverings. b in stoves, ovens, electric sinks, air conditioners. refrigerators, N
e rements ‘i any ghrubBery, fora, NG i (gt %6 B appurt
! ems, whole or in part, of wi to be appurtenant to
land, and all of the rents, Issues. rofits of the mortgaged pro pert;; ppurie tto the

to secure the payment of _Thirty Nine Thousand four

(339;{"25:00" . and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON _Thirty Nine Thousan Four. Hundred Twenty
__Five.and.ne/l0Qzsmmomemsos - < pontars (5.395428.00zm=mmm, with interest from the date of

initial disbursement by the State of Oregod. at the rate of .,].;.5"""'""’ percent per annum untfl such time as &
different interest rate is established pursuant to ORS 407.072, principal and inf paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

=5 or before ..ks.]..é_ﬂ.!@_‘”xu_l_z_.,..l..??.?.-.::..'.::.:..--“ - ana 5.292.00 0O th
=== == Thereatter, plus - ne-twelfth of--

successive year on the premises described in the mortgage, and .conunuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the

- December 1, 2006-77z7onnns

In the event of transfer of ownership of the l{:gemises or any sart thereof, I will continue to be liable for payment and
the halance shall draw interest as prescribed by O 407.070 from date of such transfer.

This note is secured by a mortgage. the terms of which are de a part hereof.

, Oregon 97 601

The due date of the last payment shall be on or before .

The mortgagor o subsequent owner mMay pay all or any part of the joan at any time without penalty.

The mortgagor covennants that he owns the premiscs in fee simple, has good right to mortgage same, that the premises are {ree
from encumbrance, that he will warrant and de end same forever & Bingt the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;
Not to permit the buudlrﬂs to hecome vacant ot unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing; to keecp same in good reglr; o complete all construction within a reasonable time In
.accordxmce with any agreement made between the parties hereto;
. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the prefpbel for any objectionable or unlawful purpose;
. Not to permit any tax, assesament, lien, or encumbrance to exist at any time:

. Mortgagee is authorized to pay all real property taxes asscsaed agninst the premises and add same to the principal, cach of the
advances to bear interest as provided in the note;

. To keep all buildings unccasingly insured during the term of the mortgage. against loss by tire and such other harards in such
company or compar‘;\es and in such an amount as shall be satisfacto to the mortgagee: to deposit with the mortgagec all such

licles with receipts showing payment in full of all premiums; al ayable to the mortgagee.
nsurance shall be kept in force by the mortgagor in case ot foreclo: ption e:pires;
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Mongagée shall be entitled to ali fon and d ges received under right ot eminent domain, or for any security volun-
tarily released, same.to be applied upon indebtedness;

. Not to ledse or rent the piemis&s. or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the Temises or any part or interest in sam.
furnish a copy of the instrument of t 2 ot to the mort, s a purchascr,;hau pay interest as prescribed by ORS
all payments due from the date of transfer; in all other respects this mortgage shall remain in tufl force and effect.

e, and to
407.070 on

» at his option, in case of default of the mortgagor, m{om same in whole or in part and all expenditures
cluding the emaployment of an attome§ to secure compliance with the terms of the mortgage or the note shall

rest at the rate provided in the note and all suc) expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

contained or the expenditure of any goruon of the loan for purposes

other than specified in the application, except by written permission of the mortgagee given before the expenditure is made,

cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The faflure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case fi 1 e is the mortgagor shall be labls for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take po:
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agx:eem_ents Herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It Is distinctly understood .and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 10°°407.210. and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provizions of ORS 407.029.

WORDS: The masculine shall be deemed to include the feminine, and the singular the Plural where such connotations are
applicable herein.

The mobile home described on the face of this document is a portion of the property
secured by this Note and Mortgage. ' - :

This mortgage is being rerecorded because of an error in the description of the mobile
home. T s : : -

This is one and the same mortgage as filed for recording, dated November 18, 1981 and
Recorded November 18, 1981 in BookM81 page 20145 in ﬂ%&urofﬂm ecords of Klamath County,

IN WITNESS WHEREOF, The mortgagors have

’ Jxr,/ﬂ«/ ¢ ool
JZ-,/ ,.__",,,40 ﬁa/;%x/

fd:s;@l_ ; P LXerzdit.... 195/ Oregon

ACKNOWLEDGMENT

STATE OF OREGON,

County of K 0 O 00 ﬁ*\i I~ }ss.
Before me, a Notary, Fublic, personally appeared the within named i&ﬁ...-..«g—(!‘ﬁ__ ):1 CA ‘ﬂ\lt‘lv Q S

R s - K. - <
arh_{-&,@ LQodio ledged the foregoing instr t tobeﬁ/&,éqm. voluntary

act anddeqd..' . SOOI “
* WITNESS by hand and afficlal seal the day and year last above written/ / K;/Zz/
.‘- ,"’ LR N '5""' .
AT LT R ) Z
v H - ) =T e

Notary Pyblic for Oregon

My C n expires //'07'8.3—-

MORTGAGE
= ReO\AT

FROM TO Department of Veterans® Affairs

STATE OF OREGON, }
- 83,

County of ... Klamath
I certity ihat the within ‘was recelved and duly recorded by me tn ... Klamath, County Records. Book of Mortgages,

County ...

Filed .33 30‘ PM

comtyClerk Evelyn Biehn

After recording return to: -
DEPARTMENT OF VETERANS' AFFAIRS Fee $8.00
General Services Building hd
s- . .. :'- Salem, Oregon 97310

Form 1M’ (Rev. 3-71)
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TATE JF OREGON
duly recerded in Vol
Fee $12.00
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