k revr

ESS LAW PUBLISHING co,, PORTLAND, OR. 97204

4631 @
e

., 19 -, between

| SPRA No. 831—Oregon Truxt Deog Seties—T2UST DEED, 750 /, VA
’ -4 T ASE ;
N 108% O TRUST DEED VQI_.“” Q—fu“
ch

THIS TRUST DEED, made ¢pis
ARmDRJh..ALLEN

I
i
'
i
!

L R, -

as Grantor,

KiAMATH
LOUIS. FRANK..

as Beneficiary,

WITNESSETH-
grants, bargains, sells and conveys to trustee in trust, with power of sale, the Property

Grantor irrevocably
th .County, Oregon, described as:

-Klama

"See legal description sget forth on

attached hereto and made

Exhibit "a,"

a part hereof,"

together with aj} and singular the
now or hereafter appertaining, and
tion with said real estate,

FOR THE PURPOSE oF

5,
the rents,

SECURING PERFORMA
sum of .EIETEEN...IBOUSAND..EIGHI..HUNDRED...SIXH.—..

note of even date
o be due a

not to commit
. 2. To.
manner any b
deatroyed ther,
. To.comply
ictions
je 4 such
cial _Code as the beneliciary may requi
r publicTolfice or ollices,
ing, ollicers or scarching

ciary, .
4. To . provide and

pProvement w,
pay when due all
with all laws,

otkar harards a;
th

‘and. puch
40 ammount 150t lcss than
i ble to

policies of

if the gra

deliver sa. policies to the beneliciary at

tion of any policy ol insurance now or

the beneliciary may procure the same
nce

indebtedness secured hereby-

'y

may determine,

act done pursuant ta such notice,

hercw;"th; ba}able to benehc:ary

COsts incurred therefor,
ordinances,
allecting said property; if the beneficiary so requests, to
£iy ing stat, "nts pursuant ¢, il

: e continuously maintain insurance
oW or hercwiter. erscted on the said premises
3 eliciary may. ftom time_to time require, in
#atr surabfs Ux1nd™ » writtens in
e b iary, with loss payable to the
to the beneliciary as 300n as insured;
{0 procure any
least fifteen days prior to the expira-
hereatter placed on said
at grantor's
policy may be applied
and in
at option of beneh'cmry the entire
any part thereol, may be released to Krantor. Such application or
not cure or waive any delaull_ot notice of defaule hereunder or invalidate any

antor, ¢

ny
legally entitled 1
be conclusive

and workmanjike
y be constructed, damaged or

regulations, covenants, condi-

pointed by a co
the indebtedness
erty or any
issues and prol
less_costs and
ney’s fees upon
ticiary may dete;

11, The
collection of sye.

on the buildings
adainst loss or damage by fire

latter; all
such insurance and to Y

buildings,
he amount
by beneti-
such order as beneliciary
collected, or
release shall

expense.
his
amount so

5. To keep said premises free from construction I'ens and 1o pay all

assessments and ofher charges that may
i art of such
ecome past due or delinquent and promptly

to beneliciary; should the grant,
ments, insurance premiums, lie,

by direct payment or R

make such payment, benehciary may,
and the amount so paid, wi,

hereby, together with
frust deed,

covenants hereo! and
erty hereinbelfore described,
same exte,
described,
ice, and the non,
render all sums stcurrc/,gy this
coastitute a breach of this frust deed.
. To pay all costs,
of title search’ as well as th
in connection with or in en,
fees actually incurred.

for such Payments,
as well

bound for

It is mutually agreed thae:
8. In the event that any

under the right of

right, it it so elects,

as compensation for

to pay all reasonable

incurred b,

such taking,

n such proceedings,

any reasonable costs and expenses and
nNecessarily

at its option,

with interest at the rate set

the obligations described in Paragraphs 6 and
nd

portion or alt of
eminent domain or condemnation, beneliclary
to require that all or any
which are in
cosls, expenses and altorney’s feey necessarily paid or
shall be paid to beneliciary and

be levied or assessed upon or

faxes, assessments and other

deliver receipts therefor
t of any taxes, assess-

rable by grantor. e;
tunds with

make payment thereo!,

lorth in the note secured

13. Shou,
then after defay,
trustee for the
ORS 86,760

14. Othe

lace designated

of this truse including the cost
frpenses of the trustee incurred
on and trustee's and attorney’s

the grantor and bench'ciary,

with interest thereon according to the terms of

CY prool of ¢
services mentioned in this
) 10. Upon any delaule by
time without notice,

part r!v ereof,

waive any detaulr
pursuant to such notice.

Upon defaule by

‘ment of the

a promissory
he final payment of Principal and interest hereot, if

any map or plat of said Property: (b) join in
'.rf:"ic.lion thereon; (c) join in any

recon

e Person or persons
hereto,

©rs or facts shall
4 s lor any of the

/ &rantor hereunder, beneticiary may at any
either in peeson, by agent o A receiver to he

urt, and withour regard to the 7
hereby recured, enter upon and

attor-

a bene-

rmine,

entering upon and taking possession of sxid

h rents. issues and protits,
©Of compensation or aw-

application or release

or notice of delault

Property, the
e and other
or damage of the
shall not ecure or
A any act done

performa;

ums secured hereby immedialcly due a
event the beneliciary ae his election may proceed to for
in equity as a mortdage
advertisement and sale,

or direct the trustee 10 torecio:

In the latter event the beneticiar
secured
of sale, give notice
law an, this trust deed in

ided in ORS 86.740

id the benelicia!y clect to foreclose by advertisernent and sale
it at any time prior to five days belore the date set by the
trustee’s sale, erson sa privileged by
b S in interess, respec-

€ trust deed and the

such portion of the prin.
ue had no default occurred, and thereby “cure
event all foreclosure proceedings shall be dismissed by

rwise, the sale shaly be held on the date and at the time and
in the i time 1o which said safe may
H may sell said property e,

. Trustee

law conveying

€xpress or im-.

onclusive proof

excluding the trustee, bue including
at the sale,

15. When frustee gells pursuant to the powers provided

shall apply the
cluding the com,
attorney, (2) to
having recorded
deed as
rurphsy, it any,
surplus,

sum as the ap-
frustee’s atfor-

whall be taken
whall have the
portion of the monies payable
cxcess of the amoune reqQuired

wid peoperty 16. Xor
time appniing
3UCTeIor fruslee

powers and yt,
& hereunder.
attorney’s fees, ;

paid or incurred by bene.

balance applied upan the indebtedness

antor agrees, at its own €xpense, to take

such actions

uments as shall be necessary in obtaining such conr-

. upon beneliciary‘s request.

ime and from time to time upon written request of bene-

ficiary, Payment of its fees and

endorsement (in case of

presentation of this deed
full reconveyances, for cancellation),

and the note for
without altecting

the liability of any person ‘for the payment ol the x’ndcb!ednm. trustee may

their interests may

any
A vessor or ucTessars g

convevance (o th,

proceeds of sale 1o Payment of (1)
pensation of the frustee and 3 reaso,
the obligation secured b

liens subsequent tn 1p

APpear in the arder of th
o the grantor or o his eceswr in

lan bencliciary WAV fram time o

AN trustee naned herein or 1o any

APpointed Aereunder, Upon such appointment, and without

© UCCesIOr frustee, the latter shall” be vested with al title,

ies t ~d or appointed
hall be made

by written
eleterne ro

Fedson permittod by

this truse deed
N recorded in the oflice ol the County
i situated,

d under any o
ich grantor, beneliciary or ¢
eeding is brought by trustee,

NOTE: The Trust Deed Act provides the.

the trustee
or savings ond loan Qsiaciation outhorized 10 do business under the lows of
affiliates, agents or

property of this state, its subsidiaries,

hereundar musy be either an ottorney, who is gn

brang the United Stares or any agency th

\\*-._,»-‘——_—_R-_—A— - T 4{—

Oregon or the United Stotes, a title

a bank, tryy <ompan
PR Lrle Ry reg,
OSSN £18

octive member of the Oregon State Bar,
Insurance fompany authorized o
er90f, or an eacrow ugent licensed under CRS a0 20




drantor warrants that the p

€ under him, that he is Jaw-
valid, unencumbered title thereto except
attached hereto;

(a)* primarily tor grantor's personal, family,
(b) ~for=mrror Femrth 2 Py f
parposes.
This deed applies to, inures to the
tors, personal ropresentatives, successors an
contract secured hereby, whether or not name
culine gender includ, he temini, andtheneuter,

omor—¢ T

IN WITNESS WHEREOF, said &rantor has nereunto set his hand 4he

day aijear irst above written.

* IMPORTANT NOTICE: Dalete, by lining out,
not applicable; if y {a) is applicable and the beneficia
as such ‘word Is defined In the Truth-in-lending Act and

and the

whichever wamanly (o} or (k) is
1y Is a creditor

Regulation Z, the
Li P

their heirs, legatees, devisees, administrators, execu-

mean the holder and owner, including Pledgee, of the

n construing this deed and whenever the context 80 requires, the
’ ber includes the plural,

beneficiary  MusT comply with the Adt aond R gulati
diset ; for this p , if this |
the purchaio of @ dwellin Form No.
if this instrument is NOT

of a dwelling use Stevens-Ness Form No, 1306, or

by
is to be a FIRST I

len ato fi:mn:o
1305 or squivelent;
finance the purchase

with the Act is not required, disregard this notice,

{If the signer of the above is' o camporciion,
use the form of acknowlsdgment opposite.}

lent, 1t pli

{ORS 93.490}

, 19..82..
Personally appeared the above named....... ... . .

cknowledged the foregoing instry-
voluntary act and deed.

.V,“,. ;.‘.;:) g‘:"?ﬁ Public for mm“*’wﬁ‘b

A
T
e MYy commission expires:

STATE OF OREGON, County Of e

Personally appear. .. and

R IO who, each being first

duly sworn, did say that the former is the .

president and that the latter is the..

atlixed to the foregoing instrument is the
and that the instrumen 7

and each of the
and deed.
Before me:

Notary Public for Gragor, ™" - (OFFICIAL

SEAL)

My commission expires:

S 211998
Iy -CoBIISHON CEpIEEom—Criobes- T
" =~ Sharon M, Tillson aes=s—"

REQUEST FOR RULL RECONVEYANCE

Te be vsed only when ebligatiens have been paid,

TO: ...

..» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing truse deed. All sums secured by said

trust deed have been {ully paid and satislied, You hereby

are directed, on Payment to you of any sums owing to you under the terms of

2aid trust-deed or pursuant to statute, to cancel all ovid

herowith togethor with asid trust deed) and to reconvey, Wwithout warranty, to the parties designated by the

of indebted.

by said truse deed (which are delivered to you

terms of said trust deed the

secured

estate now held bytyou under the same, Mail reconveyance and documents to T e RS,

DATED: .. . .

De net lose or dastrey this Trust Deed OR THE NOTE which § secures.

A9

Beneficiary

Both must be deliversd te the trustes for i,

befere yenie will be mode.

TRUST DEED R STATE OF OREGON,

(FORM No. )
BTEVEINS-NESS LAW Pua. co., PORTLAND. ORE,

Beneficiary

AFTER RECORDING RETURN TO

“

County of ss.

1y that the within instru-
was received for record on the
Ceweeno..day of
M., and recorded
in book/reel/volume No.... ... . .on
page....... ....oras documenr/!ee/ﬁle/
instrument /microfilm No. .. ,
Record of Mortgages of said County.
Witness my hand and seal of
Coynty affixed,

SPACE RESERVED
FOR
RECORDER'S USE




alon

e
& the 1in
in Imperial A

Cres,

in fayg, of Klamath Firge Federaj
977, 1in book M-7; at page 15886

STATE OF 325

NIo

this L _ day of
duly recerds

April AD. 17 go al3

239¢%]

din Vol M 82 cf M e




