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THIS CONTRACT, Mads :his "

Richard Cart Riley and.. R..BRiley, husband and wife .

<oeneo-.y hereinafter called the seller,

ard Walton €. Jahnson. .

... ., hereinafter called the buyer,
agreements herein contained, the
sellee a§rees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in . Klamath. . . County, State of C ..y tO-wit:

Lot 4 in Block 2 of WILLIAHS ADDITION TO THE CITY OF KLAMATH FALLS,
Xlamath County, Oregon.

Qaﬂ

or the sum of Seven Thousand Nine Hundred @..[‘..c.‘...4N.?./..‘..Q.Q.Eh.s.fDollars (£7,900.00..)
(Fereirafter callzd the purchase price), on account of which Five Hundred a nd No/100ths-~=-~-
Doiiars (3 500.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seiler); the Luyer agrees to pay the remainder of said purchase price (to-wit: 3.7, 5400.00 ) to the order
cf the <eller in monthly payments of not less than. ONE_HUNDRED. AND NO,

Dollars ($ 100.00 ) each, ..Qr..maore,. ...

payakle on the 5 th July - ) 19..1..5,

ard centinuving uatil said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase prics shall bear interest at the rate of per cent per annum from

June 5, 1975..,, ... -until paid, interest to be paid ..and * bc,,‘,g’?,{‘c‘,’gf,’j in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated betwesn the parties hereto as of the date of this contract.

The duyer warranis 1o and covenants w:th the seller that the real property described in this contract is
. A} primarily for buyer's perscnal, tamuly, household or agricultural purposes,
B=iorcum o parmsnime 0w + oot Dunwr or ol p» b

°r il oY Lo P HEr =1 AT ALCOIMUTAL SUIPOYEY.

-

The fuver ALl te entitled to possession of saud lamds on Ju ne 5 . el /
Se v~ oA e urddsr the rerms ol ths contract. The buyer ajrees that at all times he will keep the buildings on said premises, now or herealter
cemtmf i g rifcn and repair and wiil nct sufler or permut any waute or strip thereol; that he will keep said premises lree lrom mechanic's

..« and may retain such_possession 3o long as

[N

FRENYA s arct save the seller Narmless therelram and reimburse seller lor all costs and attorney’s lees incurred by him in delending against any
) B

Ne wii cay al tazes herealter levied against vad property, as well as all water rents, public charges and municipal liens which here-

yorer ! Teey be irposed upan sanf peemises, all promptly belore the same or Aany part thereol become past due; that at buyer's expense, he will

e s heen nsured all Buildings aow or Rerealter erected on saxd premises ajainst loss or damage by fira (with extended cnverage) in an amount
full Iasurable

~ esw than § vq ] ve N A company or cumpanies aatislactory to the seller, with loss payable first to the seller and then fo the buyer as

tRer revienfive anreresle Cay acpear amd all polxcies ol imurance 10 be delivered to the seller as soon as insured. Now il the buyer shall lail to pay any

[P MY waler renfs, tazes, or charies or 10 procure and pay lor such insurance, the seller may do so and any payment so made shall be added

Poawt Peoaie & part of the delt secured by this contract and shall bear interest at the rate atoresaid, without waiver, however, ol any right arising to
the seler for Jurer s borach ol cortract

TAe seller aireen that at Ais expense and within 3 0 days from the date hereol, he will lurnish unto buyer a fitle insurance policy in-
od e aesunt equal 1o wed furchase prace) markecable title in and to said premises in the seller on or subsequent to the date of this agreement,
see annd escent e usas! printed erceptons amd the buiiding and other restrictions and easements now of record, i any. Seller also agrees that when
Sl surchase pre oy fuldy pand and upon request and upon surrender of this agreement, he will deliver a good and suflicient deed conveying said
preruses on lee tiple Lata the Suyer, his hews and asugns, free and clear of encumbrances as of the date hereol and iree and clear of all encumbrances
vrve sad Jate placed. perutted oe aniung by. through or under seller, excepting, however, the said easements and restrictions and the tazes, municipal
hens water rents ard pabic chasies 30 assumed by the Suver and further ercepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reyerse)

i i o

*1MPCRTANT NCTICE: Deiate, by lining out, whichever phrase and whichever warranty (A} e (B) is net licable. T# y {A} Is leab!, ond if the seller is
8 trodides, o8 1w word in defined in the Truth-ia-Lending Act and Regulation Z, the seller MUST comply with the Act ond Regul, ki

for th.s purpese, wse Steven s Form Na. 1308 or similar valess the tontract will become a first liea te flnonce the puero of a Mllln; in which aven use
Sravens-Ness Form Ne. 1307 similer.

STATE OF OREGON,

L JO . County of .
SELLEA 3 NAME AND ADDREISS .
I certify that

e o e e i i

BUYER'S NAME AND ADDARESS SPACE RESIRYLD

ror in book........)\_
RECORDER'S UST tile/reel numbe

% S

Vanl @ chongs is requested a!l 1ax siaternents thall be sent to the fellewing oddress.

. /NAME, ADDRESS. ZiP

" RecordingQfficer

NAME. ADDRISS, 2R ’

i L s hsbons st o



A (And 't is unlersiood and sgreed Ddetween said parties that time is o

Fayments adove requiced, cr any of them, purctually withi

1% weiler at My optron shal! A Ne following rights:

wnt i at h - suit ity, i of such cases,
ol isting i i determine and the right tn the

‘ i i1 in said seller witho

ol re-entry, 3 ” 4 N p
R account of the pu
o e N delsult alt
Meses up to the | i) i i or at any time therealter, to
enfer unon the famd aforess together with all the improvements and appurtenances
fherenn of thereto delonging.

ler mt anv time to require performance by the buyer of any provision hereal shall in no way affect
ame, nor shall any waiver by said seller ol any breach ol any provision Aereot be held to be a waiver of any suc-
7 A% & waiver of the Provivion itself,

CO

Tae (e and sctual comsidecstion paid for this transter, stated in terms of doltars, s 3.12900.00 B2 X606, X 0 Yo X K XX
xmxmammxx;xmwxwmxmxmxmxmm ; :

Tete suit or action iy instituted to lorecioed this contract or to enlorce any of the provisions hereol, the buyer agrees to pay auch wum as the
court mav adrudge reasonsdle A3 Bllorney’s fres to De allowed plaintitt in said suit or action

and il an appeal is taken from any judgment or decree
ol tNe (rial court, the Suyee lurtder proemises t0 pay sxh sum as the #ppeliate court shall adjudge reasonable a3 plaintill's attorney's lees on such
43¢l

In construing this contract, it is understood that the aa, it the context 30 requires, the singu-
[ar 2e200un 1hall be teken fo mean include the plural, the irv 1. and that denerally ali &rammatical changes shall
be mate. assumed and implied to make the R individuals.

if either of the un-

dersigned is a corporation, it has caysed its corporate orporate seal affixed hereto

by its officers duly authorized thereunto by order of its boatd of Hir tors.

R
Ry 424 - SN /TS & &
Ruby gL RiTey
NOTE—The sontence Serween e rrmbels @, If met cpplicable, sheuld he deleted. See ORS 93.030).
STATE OF OREGON,
Y {
Personally appeared
— who, being duly sworn,

other, did say that the former is the
- president and that the latter is the

R 1 ley and Wa,

<. and acknowledgad the forogoing instry-
ment to be . . thelr voluntary act and deed.

id i, i deed.
Belcra me:

(OF=ICIAL . (OFFICIAL
SEAL)

SEAL)
Notary Pubdlic tor Oregon
My commision expires 3'3'78

Notary Public for Oregon
My commission expires:

(DESCRIPTION CONTINUED)

ONLY COPY AVAILABLE

STATE CF OR=GCN; COUNTY OF KLAMATH; ss.
Filed for record xkroquaknd ITs0s R

this 15 doycfApril  AD.1982 o' __ ¢’ a m<

in v ¢ ¢
duly racerded in Vol _m go , «<f N 464?"(

Fee 8.00




