WITNEGS SETH:

1 to the vendee ang the veandee agrees to buy from the
ing—described bProperty situate ip Klamatp County, State

Homedale Garden Tracts No. 11 Unplatteqd in the
of Section 11, Township 39 South, Range 9 East of
Meridian, in the County of Klamath, State of Oregon, described

Y from which
» Townshi

719.0 feet and §
and South center line of said Section 11
establisheq fence

thence North

41.0 feet, the before-mentio ed
roadway; thence South § » Tore or less, to the place of
beginning.

£ e,

SUBJECT TO: Regulations, including levies, liens ang utility assessmentg
f Klamath Falls;: Regulations, , assessments,
igation rights anpd €asementg f anals of Klamath
Strict; Regulations, including » asses
and easge South Syp

The Purchase price of
been paig, The balane

nth, including int-
1 15, 1982, Payable
R commencing May 15, 1982,

6,847, 26 1s to be D
The balance of $7,38
e 3,691.08 PLUS interest
) payable on Apri}l 15, 1983;

3,691.09 PLUS interest a¢ the rate of 10% per annum from April 15, 1983,
: Payable on Apri1 15, 1984

lorder of the
LIAM L. sisemoRe Klanmath Falls,
Aftorney of low
540 Main Street
MATH FALLS, ORg.
97601
503.882-7229
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as the same now are, that no improveﬁent, now on or which may

on said property shall be removed or destroyed before the entire purchase price
has been paid and that said property will be kept insured in companies approved
by vendor against loss OT damage by fire in a sum not less than its full insur-
able value, with loss payable to the parties as their respective interests may
appear, said policy oY policies of insurance to be held by vendee, copy to vendoX
that vendee shall pay regularly and seasonably and before the sameé shall become
subject to interest charges, all taxes, assessments, liens and incumbrances of
whatsoever nature and kind and agrees not to suffer or permit any part of said
property to become subject to any taxes, assessments, lienS, charges oY incumb-
rances whatsoever having precedence over rights of the vendor in and to said
property. vendee shall furnish proof of payments of taxes and insurance to
vendor. Vendee shall be entitled to the possession of said property April 15 19

Vendor will on the execution hereof make and execute in favor of vendee good
and sufficient warranty deed conveying a fee simple title to said property free
and clear as of this date of all incumbrances whatsoever, except as above set
forth, which vendee assumes, (except said above-described contract and mortgage)
and will place said deed and purchasers' policy of title insurance, together wit
one of these agreements in escrow at Klamath County Title Co., Klamath Falls,
Oregon, with copies to Certified Mortgage Company, 836 Klamath Ave., Klamath
Falls, Oregon, and shall enter {nto written escrow instructions in form satis-
factory to said escrow holder, instructing said holder that when, and if, vende
shall have paid the balance of the purchase price in accordance with the terms
and conditions of this contract, said escrow holder shall deliver said instru~
ments to vendee, but that in case of default by vendee said escrovw holder shall,
on demand, surrender said instruments to vendor.

But in case vendee shall fail to make the payments aforesaid, or any of them,
punctually and upon the strict terms and at the times above specified, or fail
keep any of the other terms OT conditions of this agreement, time of payment an
strict performance'being declared to be the essence of this agreement, then ven
shall have the following rights: (1) To foreclose this contract by strict fore
closure in equity; (2) To declare the full unpaid balance {mmediately due and
able; (3) To specifically enforce the terms of the agreement by suit in equity:
(4) To declare this contract null and void, and in any of such cases, except ex
cise of the right to specifically enforce this agreement by suit in equity, all
the right and interest hereby created or then existing in favor of vendee deriva
under this agreement shall utterly cease and determine, and the premises afore-
said shall revert and revest in vendor without any declaration of forfeiture OT
act of reentry, and without any other act by vendor to be performed and without
any right of vendee of reqlamation or compensation for money paid or for improv:
ments made, as absolutely, fully and perfectly as {f this agreement had never
been made.

Should vendee, while in default, permit the premises to become vacant,
vendor may take possession of same for the purpose of protecting and preserving
the property and their security interest therein, and in the event possession i
so taken by vendor they shall not be deemed to have waived their right to exer-—
cise any of the foregoing rights.

And in case suit or action is instituted to foreclose or to enforce any of
the provisions hereof, the prevailing party in such suit or action shall be en—
titled to receive from the other party his costs which shall include the reason-
able cost of title report and title search and such sum as the trial court and
or appellate court, if an appeal is taken, may adjudge reasonable as attorney's
fees to be allowed the prevailing party in said suit or action and/or appeal,
{f an appeal is taken.

L _J

Vendee further agrees that failure by vendor at any time to require per-—
formance by vendee of any provision hereof shall in mo way affect vendor's righ
hereunder to enforce the same, nor shall any waiver by vendor of such breach of
any provision hereof be held to be a walver of any succeeding breach of any suc
provision, OF as a waiver of the provision {tself.

Agreement - FPage 2.




In construing this contract, it is understood that vendor or the vendee mayda
be more than one person; that if the context so requires the singular pronoun shall
be taken to mean and include the plural, the masculine, the feminine, and the
neuter, and that generally all grammatical changes shall be made, assumed and i&—
plied to make the provisions hereof apply equally to corporations and to indiv-
duals.

This agreement shall bind and inure to the benefit of, as the circumstances
may require, the parties hereto and their respective heirs, executors, administn

tors and assigns.

Witness the nds of the parties the day and year first herein written.

Nel Ann Bunker

Vickie E. Lbrimer

STATE OF OREGON )
. ) Ss
County of Klamath )

~« On this !,& 7 day of April, 1982, personally appeared the above-named James
‘[FR,. Larinfr 'and Vickie E. Larimer (who was formerly Vickie E. Carr), husband and
'wif_e,\ [atfd "é}cfmowledged the foregoing instrume heir act and deed. Befor
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My Compigsion Expires: J-27-85

STATE OF OREGON )
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County -0f Klamath )
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. [ Ot this &5?‘ day of April, 1982, personally appeared the above-named Nelda
23 |l Ann ﬁun'k'e'r ‘afdzacknowledged the foregoing ingfryment to be her voluntary act and
deed. ' Beforf fe:
24 i R
M ,: SIS
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My Commission Expires: 3’99’8@
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