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THIS TRUST DEED, made. this

ance Company

as Beneficiary,
WITNESSETH: )
Grantor irrévocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
...............Klamth.............County, Oregon, described as:

Let 26 of FIRST ADDITION TO MADISON PARK, in the County of Klamath,
State of Oregon. : Co

together with all and singular the ¢t s, and and all other rights thereunto belonging or in anywise

now or herealter appertaining, , i Xtures now or hereafter attached to or used in connec-

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and payment of the

. ......—-.Nine-Thousand—One-Hundred.-.Fif.tynEoun..and,..56/.100...-—.--.n.—-.—.w.--.. e

T . o e -..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and ma'd:eL b§ grantor, the Iiga’; payment of principal and interest hereof, it

not sooner paid, to be due and payable ... N Ap!‘l , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described pProperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ined the written consent or approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by ¢ irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real pro y used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the ma
A. To protect, preserve and maintain said property in good condition granting any easement
and repair; not to remove or demolish .any building or improvement thereon; subordination or other

not to commit or permit thereo; {d) reconvey,
grantee in any reconveyance m

Lrgally entitled thereto,”” and

nder, beneliciary may at any
t or by & receiver w be ap.
adequacy of any aecurity

erty or any part

issues and prolits, includi

less costs and expenses of and . 2t ble attor-

ney’s fees upon any indebtedness secured hereby, and in such order as bene-

liciaty may “determine.
an amount not lesy than § . . Lo, written in 11 i & possession ol said property, the

i ble to the b, ¥, with loss payable to the latter; all i 3 and profits, or the proceeds of fire and other

policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall Iail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid. shall not cure or
deliver said policies to the beneticiary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice.

e enelicia i i 3 g 5, Amount 12, Upon default by grantor in Payment of any indebtedness secured

hereby or in his performance of any agreement hereunder, the beneliciary may

declare all sums secured hereby immediately due and payable. In such an

event the beneliciary at his electio eclose this trust deed

in equity as a mo,

advertisement and sale.

execute and cause to be recorded his written mtiqclol d i on
. i 5. to sell the said described real property to satisly the o iations secure
property belore any ‘;,:h:tl T:c’h b,:,':,‘f";’,,‘,’,’,,;’,’,f,,"dm;"",’,',',,:’,' hereby, whereupon the trustee shall fix the time and place of sale, give notice

charges become past due or delinquent and promptly deliver recripts therefor thereof as then ."q"'."%;?”’ 8’;“;4""’ %’6“‘7’9’? to foreclose this trust deed in

to beneliciary; should the drantor fail to make payment ol any taxes, assess- the manner provided in S. 0. 0 to 86, .

ments, insurance premiums, liens or other charges payable by Rrantor, either 13. Should the bene{:cmry elect tov for

by direct payment or by praviding beneficiary with funds with which to ter any time prior to five

make such payment, beneliciary may, at its option, make payment thereof, a

and the amount so paid, with interest at the rate set lorth in the note secured ) 86.76 r y terest, respec-

hereby, together with the obligations described in par. e frust deed and the

trust deed, shall be added to and become a part of t clud € acfual!y incurred in

trust deed, without waiver of any rights arising from breach of any of the r attorney's fees not ex-

covenants hereof and for such payments, wth inferest as aforesaid, the prop- e h portion of the prin.

erty hereinbelore described, as well as the grantor, shall be bound to the detault occurred, and thereby cure

bound for the payment of the obligation her_ein e pr 8s shall be g, by

uch notice, N N
To keep said premises free from construction TYens and to pay an

14. Otheewise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which 2aid sale may
. . . ® postponed as provided by law. The trustee may roperty either
. To pay all costy, lees and expenses ol this trust including the cost in one parcel or in Scpar's parcels and shall sell
ol title search as well as the other costs and expenses of the trustee incurred i i
in connection with or in enlorcing this obligation and trustee’s and attorney's
tees actually incurred. . . . i warranty, express or im.
- 1o appear in and defend any action or proceeding purporting to ied. T'he recitals in the d shall be conclusive proof
aflect the security rights or powers of beneficiary or ‘trustee: and in any suit, of the truthlulness thereof. excluding the trustee, bat including
action or proceeding in which ;hehbendelicdinry or rm:ltlee may :&ptar, including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure of this deed, to pay all costs a expenses, in- )
clu’:ﬁng evidence ol_ title and t)ge ben'eliciafy's or trustee's attorney’s fees; shall an‘:I:v Pz,h:" "':it;: x”:nﬁu”?{:.",:e:f'cf"“ oy A )
amount ol afforney’s fees mentioned in ; cluding the compensation of the trustes and a reasona o by trustee’s
fired by the trial court and in the event of an appeal trom any judgment or ' (2) to the odligation secured by the frust deed, (3) to all persons
decree of the trial court, grantor lurther agdrees to pay l.uch sum n:_lhe ap- having recorded liens bieq to the & o3t of the fruntes in the trust
pellate court ehall adjudde reasonable an the beneticiary’s or teustee’s Attor- deed w3 their interests may appear in the oeder of their priority and (4) the
ney’s fees an auch appeal. surphn, il any, 10 the grantor oF o Aiv successor in interest entitled to such

It is mutually agrood thnt'.' ) surplus.

3. In the event that any poction or all ol sxid property shall be taken 16. For any reason permitted by Iaw beneliciary may trom time to
under the tight of eminent domain or mmlemn.-lmn._benrhcury shall Rave the . int a successor or BUCCEI30ra (0 any trustee maelt herein or to any
righe, il i 30 elects, to require that all or any portion ol the monies payable sor trustee Iy { hereunder. Upon such appointment, and without
v compensation lor such taking, which are in excess ol the an conveyance (o the successor trustee, fhe latter shall be vested wi
fo pay all reasonable costs . ! Y, powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor 4 hereunder. Each such appointment and’ substitution shall be made by written
applied by it tirst upon a, C €¥penses and atforney's fees, instrument i b iciary, ining relerence to this trust deed
both in the trial and apoellate courts. necessaril £aid or incurred by benel and its place of record, which, when recorded in the olfice of the County
liciary in such pe dings, and the bal, upan the indebtednesy Clerk or Recorder of the county or counties in which the property is situsted,
secured hereby: and grantor "R’""hﬂl” 't‘” own expense, ’%"",".’ such h“"‘"” shall be conclusive proal of proper appointment ol the successor frustee,
and execute ’Ud:I f";""mz’;‘:ﬁft’ia: .“, . 'u:;:““‘"’ ‘n obtaining such com 17. Trustee accepts this trust when this deed, duly execyted and
pensation, promptly upon iciary 3 request. . acknowledged is made public record vided by law. Trustee is not

At any time and from time fo time upon written request of bene- H , >
o B H obligated to notily «ny party hereto ol pending sale under any Other deed of

payment of its fees and preseniation of this deed and the note for ¢ » f iy e

ment (in case of lull reconveyances. for cancellation), without allecting frust or of any action or froceeding in which geancor. beneliciary or trustec
the liability ol any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Dead At provides that the tustee hareunder must be sither an attomney, who i3 on active member of the Oregon State Bar, o bank, trus company
or savings and loan association authorized to do business under the faws of Oregon or the United States, o title ins e y he d 15 irsure title to real
property of this srate, it subsidigries, offiliates, ogenns or branches, the United States or any agency thoreof, 96.505 13 478.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below ),

€b ) for -amrorganization, or ( even-if-grantor is a natural person) are {or'buu'nesr'o'r"c‘b?nmerciaf‘mrpommhgubmngdcuUuml

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 80 requires, the

Ii gender inch feminine and the nsuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day,

* IMPORTANT NOTICE: Delote, by lining out, whichever warmanty {a) or (b} Is
not applicable; if warranty (a) is pplicable and the beneficl ry is a creditor
as such word Is defined in the Truth-In-Lending Act and Regulation Z, the
beneficiary MU y with the Act and Regulati king required
disclosures; for this purpose, if this Instrument Is fo be a FIRST lien to finance
the purchase of a dwslling, use Stevens-Ness Form No. 1305 or aquivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with tha Act Is not required, disregard this notice.

(1F the signer of the chove is o corporation,
cse the form of ackrowledgment opposite.)

{ORS 93.4%0}

STATE OF OREGON, STATE OF OREGON, County of

2 Personally appeared
ly appdared the above named.
... .Gerard J. Horn and .

. Belen L. Hern

.,"au.dzaét.mqwledged the foregoing instru-

. 5.8 . .voluntary act and deed.

president and that the latter is the
secretary of ... ... ...

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them k ledged said instr to be its voluntary act
and deed.

Belore me:

Notary Public lor Oregon 777" (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligatiens have been paid.

Ths undersigned is the legal owner and hold.

, Trustee

of all indebtedness secured by the foregoing trust deed. All sums secured by sai;i

trust deed have been fully paid and satistied. You hereby are direétéd, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to

I all evid

of indebted, secured by said trust deed (which are delivered to you

herewith together with said trust deed) nnd.tq,zeconvey,.withouf,warranry, to the parties designated by the terms of said trust deed the
estats now held by?you under the same. Mail reconveyance and documents to

DATED: ... . . . T [T { A

De net lote or destrey shis Trvat Desd OR THE NOTE which it secures. Both must be delivered to the trustes for

Beneficiary

before

TRUST DEED
‘ (FORM No. 881} .

Beneticiary

AFTER RECORDING RETURN TO
Suburban Finance Company
3928 S. Sth

Klafayh falis, Ore 97601

RECORDER'S USE

will be made.
STATE OF OREGON, :
. County of } S8
I certify: that the within instru-
ment was received for record on the
--19...day of _April ., 19.82,
atll:32

SPACE RESERVED

FOR
instrument/microfilm No. .10984
Record of Mortgages of said County.

" Witness my hand and seal of
County affixed.




