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THIS TRUST DEED, made this .. day of April , 19.82., between
BRETT S. FINK

e Grantor, . MOUNTAIN TITLE COMPANY INC. as Trustee, and

ROBERT D. KEENEY and MYRTLE P. KEENEY, husband and wife
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in - Klamath County, Oregon, described as:

Lot 40 in Block 1k, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. 1, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon. L )

todether with all and singul the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of .. FOUR_THOUSAND ONE HUNDRED FORTY-THREE AND 46/100. == ——mms ==

e e T T LTI T T " Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it
not soconer paid, to be due and payable .HPrll / , 19..° T .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.
YThe cbove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in fgood condition granting any easement -or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereal; (d) reconvey, without warranty, all or any part of the property. The
« 2. To complete or restore promptly and in good and workmanlike Adrantee in_any reconveyance may be described ay the “person or persons
her any building or improv which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be qoncfusivle' pr:,ol olh.!he !ru!hh;’lnehss“ttgereol. lTrus’l‘ee's’l;n tor any of the
: 3. To comply with all laws, 1i regulati cov , condi- services mentioned in this paragraph sha. e not less than $5.
“tions Mrutricﬁ:nshnl!ecﬁng sald property; il the benalhici-{ly lso rcqgesls. to " 131 L"ponrany g';lllul_t by (rantzl),r he;eu?der, bbmehccuy may ;t any
join in ezecuting such li ing ts pursuant to the Unilorm Commer- ime without notice, either in person, by agent or by a receiver to be ap-
'c?nl Code as the beneliciary may require and to pay for liling same in the  pointed b and without regard to the adequacy of any security for
proper_ public oflice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession ol said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part t!:errol.. in its own name sue or olh_erw"e collect the rents,
beneficiary. S 3 . he building ;ssuts a;:d ﬁ:’oht;, mclud:’ng tho:_e pastddur and unpaid, Ja_nd apply th.e u‘;ne,
" To provide an i y i jnsurance on the buildingds ess costs and expenses o operation an Iu 8 attor-
now or herult';r erected on ;hc nn‘rli premises against loss or damage by lire ;{ey s lees u%or‘\ any indebtedness secured hereby, and in such order as bene-
and such other haxards as ¢ iciary ma tim, time require, in iciary may determine.
an amount not less than 3 f\ﬁri .lr{Sda-%Tew\fa:iue , written in 11. The entering upon and taking possession of said property, the

Y] ptable to the beneli iary, with loss payable to the latter; all  collection ol such rents, issurs and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured. insurance policies or compensation or awards lor any taking or damage ol the
il the grantor shall lail for any reason to procure any such insurance and (o propesty, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insuunceh now or heualte; placed on u;:_ih buildings, pursuant to such notice.
the beneliciary ma rocure the same at granfor's expense. e amount . .
collected undeyr nnyylirx; or other insurance policy may be applied by beneli- 12, Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance ol any agreement heteur:i;!, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, or declare all '"m,',"c"’ed !:en’by .'”‘m‘d""’y de‘é' .l P"Y‘N'A.”: ‘"‘d"’ :g
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proce to forec n;'e. this rutede
not cure or waive any delault or notice ol default hereunder or invalidate any :""m“'i'::’m:;"a:",""‘?’:‘el:"h‘i"l’:{""h:v:';""h" ‘gﬂ{:l".'c';fl“:'; otr "’h:":"'!:’z'e ‘hl"";
act don; p;-;m::: ‘O”:;c:,::::::, Iree from construction lens and fo pay ali  execute and cause (o be recorded his written notice ol default and his election
taxes, n;seumtnl:pand other charges that may be levied or assessed upon or to sell the said described real property (o satisty the obligations secursd
amu‘n’sl said property before any part ‘ol such taxes, assessments and other hereby, whereupon the trustes shall fix the time and place of sale, give notice
charges become past dus or delinquent and promptly deliver receipts therelor thereof as then required by law and P’“"g to loreclose this trust deed in
to beneliciary; should the grantor {ail to make payment of any taxes, assess- the manner provided in ORS.GFJ‘O to 86.795. )

i N liens or other charges payable by drantor, either 13. Should the beneliciary elect to foreclose by advertisement and salc

roviding beneliciary with funds with which to then alter detault at any time prior to five days belore the date set by the
at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this e entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this t cludi € es actually incurred in
trust deed, without waiver of any rights arising irom breach of any of the r d trustce’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop- e 4 other than such portion ol the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault _?Faured, and thereby _cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure pi gs shall be by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereot shall, at the option of the beneliciary. 14. Otherwise, the eale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. N be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder for cash, pa able at the time ol sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the pu,-ch,,"h,;:. deed in form as required by law conveying
fees actually incurred. the property so sold, but without any ccvenant or warranty, express of im-
n 7. 720 appear in and detend any action or proceeding purporting to plied. he?’ccitnls in' the deed ol nny):'naueu ol fact shall br oonglu-ive prooi
altect the security rights or powers of beneliciary or trustee; and in any suit, o! tha truthiulness thereal. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure of this deed, to pay all costs and expenses. in- 15. When trustee sells pursuant to the powers rovided herein, trustee
cluding evidence of title and the beneliciary's or Mu!(u'a.a(wrnry'l {ees; the shall nppiy the proceeds of sale fo payment of (1) the expenses of aale, in
amount ol aftorney’s lees mr_nfmnrd in this paragraph 7 in all cases shall be cluding the compemsation ol the trustes and a sonable charde by frustes’s
fived by the trlal court and in the event of an appeal from any Jodament or attorney, (2) to the obligation rotured by the trust dred, (3) to all persons
dorrae ul the frial court, grantor turther agesen o pay sch sum as the ap- Naving recarded liens mﬁuquml (o the interest of the tru in the trust
pellaga couet shall adjudde easinable ax the heneliciary’s or frustee’s aftors dosd an thoir inteceats may appear in the arder of thelr prio and (4) the
ney’s lees on such appaal. surplus, il any, to the grantor or (o fis successor in interest entitled to such

1t is mutually agreed that: . surplus.

8. In the event that any partion or all ot said property shall be taken 168. Por any resxon permitted by law beneliciary may Ifrom time (o
under the right of ¢ do or . y shall have the  yime appoint a successor of successors [0 any tru named herein or to any
right, il it so_elects, to require that all or any portion ol the monies payable wwccessor trustee appointed hereunder. Upon such appointment, and without
as compensation lor such taking. which are in excess ol the amount required conveyance to the successor truslee the latter shall g: veated with all title
to pay all reasonable costs, expenses and attorney’'s lees necessarily paid or powers and_duties conlesred upon'-n)- trustee herein named or appoint H
incurred by gdrantor in such procerdings, shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by writlen
applied by it lirst upon any reasanable costs and expenses and attorney's lees. instrumrent exscuted by beneliviary, cwntaining efsrence to this trust deed
both in_the trial and appellate courfs, necessarily paid or incurred by Bene amd it piave of reavd, mARA when recanded in the oltice of the County
ficiary in such proceedings, and the balance applied upon the indebtainess  Cleck ce Recorder of the county o cvunties in which the property is situated,
s:—;red hereb):;'d:mj gramor‘ngnes.haltl .:), own ecxpense, lztlgkggsu:“?chac;:u shall be conclusive proot of proper app ¢ of the trustee.
and execute s instruments as sha e necessary in obtainin - i .
pensation, promptly upon beneliciary's request. 5 ukmvlleggzn{“'; :cce:ts ug;:: :mrustrdw.!;m ":c:; tgezd. Itz:b' Ten‘c‘ured. .nti

9. At any time and irom time to time upon writfen request of bene- H i3 made P! D/ y . Trustee is nol
fici Y of its lees and presentation of this deed and the note for obligated to notily any party hereto ol pending sale under any other deed of
iciary, payment ol ifs P < trust or of any action or proceedind in which granior, beneliciary or truitee

i rec ! . without alfecti A . &ré
:""g"";’tml""; ;;na:‘;"p::;:”lor the ”’_’ r on), wi o,':m:” n::f' shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Teust Deed Act provides that the trustee hereunder must be elther an atlomey, who 13 an active member of the Oregon State Bar, a bonk, truit company
ot savings and loan association authorized to do business under the lows of Oregon or the United States, a tltle insurance company outharized to Insure title to 1eal
property of this state, its baidiari tili agents or b h the United States or any agency thereof, or an escrow agent ticensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural rposes (see Important Notice below),
(A G D (R X1 LEOONNE PN T, OXa HITORYELNGT

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular 7 ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) Is
not opplicable; 1f warranty (a) is licable and the beneficiary is a crediter
as such word is defined in the Truth.in-lending Act and Regulation Z, the
benoficiary MUST comply with tho Act aond Regulotion by making required
disclosures; for this purpose, if this Instrument Is to be o FIRST len to finance
the purchase of a dwelling, vse Stevens-Ness Form Ne, 1305 or squivalent;
If this. Instrumaent Is NOT to be a first lien, or Is not to finance the purchase
of a dwelling use Stavens-Ness Form No. 1306, or equivalen:. It pli
with the Adl is not required, disregard this notice,

{If the ugncr‘ol'lhtcbov'-i; uiorpam"un,
ute the form ofrmckn I‘d ment opposite.}

(ORS -93.490)
STATE OF STATE OF OREGON, County of .

Gm =
dcr 130 T8 o
ally appeared the above named.. . e e e e - . ...who, each being first
.ETT S. FINK. R . . duly sworn, did say that the former is the
president and that tho latter is the.
secretary of

LIC - CALIFORNIA
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ICIAL SEAL

a corporatxon, and that the seal altixed to the foregoing instrument is the
: o . . . corporate seal of said corporation and that the instrument was signed and
). and acknowledged the foregoing instru- sealed in behall of said corporation by authority of its board of directors;

be. his .. voluntary act and deed. ::g 2::‘}; of them acknowledged said instrument to be its voluntary act

Before me . : Belore me:

thary Public for Oi-egon Notary Public léx;VOravgon ' (OFFICIAL
SEAL)

o
CHARLES ALLEN JR .
10s

OF
TaRY

My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be vsed only when obligations have been paid.

TO: .......... . .» Trustee

Tho undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to el all evid of indebted: secured by said trust deed (which are delivered to you
herawith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to R o . . e

Beneliciary

De net lose er destrey this Trvst Deed OR THE NOTE which it secures. Both must be delivered to the trustes for concellotion befors reconveyonce will be mode.

TRUST DEED ‘ STATE OF OREGON,
" (FORM No. 881.1) ' ' o ‘ County of ... Kiamath
STUYENE-NESE LAW PUB. CO.. FORTLAND, OAK, , L\(Ir‘ify ’l'nt ‘,‘.e “-,'(h,'n '.nslrru-
ment was received for record on the
Mr. Brett S. Fink .19 day of Apxril . . .., 19.82,
at. 2217 . oclock P M., and recorded
SPACE RESERVED in book/ree! volume No.. ..
FOR page..4805.....or as document/fee/file/
RECORDER'S USE instrument /microfilm No. 10995 .
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY INC.




