FORM No. 881—Orwgon Trust Deed Serlos—TRUST DEED. ETEVENS-NESS LAW PUSLISHING CO.,
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, as Trustee, and

as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The following described portion of Lot 16, beginning at the Northwesterly

corner of Lot 16, thence South 360 44' 44" East 110.12 feet; thence along the arc
of a curve to the right (radius point bears North 360 44' 44" West 1295.00 feet

and central angle= 030 35' 02") 81.01 feet; thence North 330 09' 42" West 110.53
feet; thence North 550 21' 50" East 74.10 feet to the point of beginning, with
bearings based on Tract 1112, Block 12, EIGHTH ADDITION TO SUNSET VILLAGE, Klamath
County, Oregon.

\x_: together with all and singul. the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
‘; —-now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
i tion with said real estate.

=L_ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the

| . sum of .. TEN .THOUSAND.,_AND._NOJ.J.QQ. = =TT TS

NN . R ,......A........A......”.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not so~ner paid, to be due and payable .. Per T‘?ms..,.?..f, _gotes ., 19 . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes due and payable. event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbove described real property is not currently used for ugriculmml, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent (o the making of any 2 property: (b) join in
1. To protect, preserve and maintain said_property in good condition granting any casement or creating - 1 s (¢} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement a lien or charge
not to commit of permit any waste of said property. . thereol; (d) reconvey. without warranty, all or any part of the property. The
2. To complete of restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “person of persons
manner any building or improvement which may be constructed, damaged or legally rnn.ﬂcd thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be qandusn'r_ proot ol the truthiulness thereol. Trustee’s {ees for any of the
. To comply with all laws. ardinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £5.
tions and resirictions allectind said property’ il the beneliciary 30 requests, (o . 10. Upaon any detault by grantor hereunder, heneliciary may at any
join in executing such linancing statements pursuant to the lfnilorm Commer- time without notice. either in persor, by agent or by & receiver to he ap-
cial Code as the beneliciary may require and to pay for tiling same in the pointed by a court, amd without regard to the adequacy of any aecurity for
proper. public office or olffices. a3 well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession ol sand prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thereot, in ity own name sue or otherwise collect the rents.
beneliciary. s and profits, includingd those part N and unpaid, amd apply the same,
4. To provide and conti on the building less costs and expenscs ol operation a i i find r ble atfor-

, s s
o4 n . " nd u
now or herealter erected on the said premises against loss or damage by tire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the bepetic yqul' from ti
an amount not less than 8 ... - - afl.ue ey written in 11. The entering upon a ion of said properts, the
companies acceptable to the beneliciary, with loss yable to the latter: all collection of such rents, issues an i Hire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compe i 2 ing or damage of the
il the gra {ail tor any reason to procure any such insurance and_to property. and the application id. shall not cure or
e beneliciary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
or herealter placed on sai11_ih buildings, pursuant {o such notice.
Lgi,x“d und H i B pem;{,;,d ;,.ﬂmoun" 12, Upon delault by érantor in payment of any indebtedness secured
ciary upon any i + as beneliciary hereby or in his perlormance ol any agrec ¢ hereunder, the beneliciary may
may determine, of at option ol beneliciary ‘amount so collected. or declare all 5""‘?,’““"“ hereby _immediat and pay: . h an
any part thereol, may be released to_grantor. Such application of release shall event the beneliciary &
not cure of waive any delault or natice of delault hereunder or invalidate any ":1 fQ"!‘Y as & :‘t""lﬂk
act done pursuant o such notice. advertisement al -
S Py Reep said premises frec from construction Lens and to pay all execute and cause to be recor
tazes, assessments and other charges that may be Jevied or assessed upon orf to ‘g'f the said described rea
i id property belore part of such taxes, assessments and o!};er ,t,;:cgi ‘!"!h:';:f’"e;u e aw and proce
past du nd promptly d:":f'a;;“,’f,':,f":,';;'_ there e provided in ORS 86.740 (o 86.795.
payable by grantor, either 13. Should the beneliciary elect to {oreclose by advertisement and sale
eneliciary with funds with which to then aiter delault at any time prior to live days before the date set by the
beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the drantor or other person 3o pnv:leged by
o] with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary of in interest, respec-
bligations described in paradraphs 6 and 7 of this tively, the entire A 1 trust deed and the
e part of the debt secured by this obligation secured c i e Iy incurred in
isi from breach of any of the enlorcing the terms ot t cy's fecs not ex-
ments, wth interest as aforesaid, the prop- :geding the amounfs provis ther than such portion ol the prin-
as well as the grantor, shall be bound to the cipal as would not then b default occurred. and thereby cure
at of the obligation herein the default, in which even edings shall be dismissed by
. tely due and payable with- the trustee.
Ot motice, and the nonpaymer ereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
6. To pay all costs. fees and expenses ot this trust ineluding the cost cel or in separate parcels and shall sell the pa s at
of title search as well as the other costs and expenses of the trustee incurred B H idder lor cash, able at the time ol sale.
tion with or in enlorcing this obligation and trustee’s and attorney’s i vm as required by law conveying
lees actually incurred. . N the pro, 30 i warranty, express of im-
7. To appea tion or proceeding purporting o Biied, foct shall be conclusive proof
aflect the security rights ¢ trustee; and in any suit, of the truthfulness erson, excluding the trustee, but including
i eedingd in whic b ici may appear, the grantor and beneficiary, may purchase at the sale.
all costs and exp 15. When trustee sells pursuant fo the powers provided herein, trustee
' '""""7'.“""'"’"' fees: the shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
l is pacagraph 7 in all cases shall be eluding the compensation of t ble charde by trustee's
¢t and in the event of an appeal {rom any judgment or Sttorney, (2) €0 the oblidatio 0 175 %0 all persons
sct, Rrantor turther asrcos {0 pOY such sum as the ap- having recorded liens -ugleqm-nl i s in the trust
pellate court shall adjudide reasonable as the beneliciaty’s oe frustees attor- B 'aa their inferests may Lppear i f " and (4) the
ney's lees on such appeal. aurphrs, it any. to the grantor or to e to such
It is mutually agreed that: surplus.
8. In the event that any portio id property shall be taken
under the right ol emine ) beneliciary shall have the
right, il it 30 elects, portion ol the monies payable
as compensation for i i i xcess of the amount rmyurnl
to pay all reasonable_costs, expenses and attorney’'s fees necessarily paid or

me fo time require, in ficiary may deterrnine.

. 16. For any reason permitted by law heneliciary may trom time (0
time appoint a SUCCessOr Of SUCCessors to any trusfee named herein or (o any
successor trustee appointed hereunder. Upon such appointment, and without
com'eyancnrd to the successor trustee, the latter m;n be r"“:fl with all title,
y i ¢ i
1o P8y 4"y irantor in such procsidind, attorney S paid fo_beneticiary and PO e, dutics con e e trustee herein named or P70 e
applied by it lirst upon any reasonable nd atrz;n;_\:s {ees. instrument ted by beneliciary, © ining relerence 10 this trust deed
both in the trial and appellate coufrts. o nCurre v and its place of record. which, when recorded in the oltice of the County
ety 1% re: o geamior and the baiance SREUCL,Mia take such actior Clerk or Recarder o0 (0% of proper Counties in i he moecssor i i peiated:
H d . e, are . ° i e essor trustee.
and exccute such_instruments 33 shall be necessary in obtaining such com- 17. Trustee accepls ¢his trust when this deed. duly executed and

P ptly upon y's request, wledied is made a public record a!ndpm\‘idtd by law. Trustee is not

9, At an time and trom time to time upon written request of bene- A i

ficiary. paymemyol jts fees and presentation of this deed and the note lor ed "" notily any party heggo o! pe ‘éf’:‘ sale und;r any_other deed of
endorsement (in case of lull reconveyances, lor cancellation), without atlectind "h“;l'l ‘t”" o ‘""r l::";"" °’ucf;"°::‘¢b‘ﬂl in wh ek drﬂ_nlzl. cnel;;:mry or trustee
the Lability of any person tor the payment of the indebtedness, trustee may & e a party hadid n or proceeding is rought by trustee.

NOTE: Tha Trust Deed Act provides that the trustee hereunder must be sither an attomey, who i3 on_active me_mbog of tha Oregon State Bar, a bonk, trust compony
or savings and loan associotion outherized to do business under the lows of Oregon ot the United States, o title insurance company outhosized 1o insure nitle to teal
propenty of thiy state, i3 subsidiaries, affiliates, agents of branches, the United States or ony agency thereof, or on escrow agent licensed under ORS 896.505 to 456.585.




those claiming under him, th

property and has a val id, unency bered title thereto
Trust Deed dated October 7, 1976 in the amount of 35,‘116’(7).6'6

Any default on the herein contained trust deed shall constitute default-on:the
above mentioned Trust Deed

The grantor warrants that the proceeds of the loan re

(a)* pri
(bt

imarily for grantor's personal, family,
= o 38 Fj o, ;

b t 13

Purposes
This deed applies to, inures to the benefis
tors, personal represenratives,
contract secured hereby,
l,'m o ") . 1 )

* IMPORTANT NOTICE: Delete, by finlng out, whichever wa
not applicable; if waranty {a) is applicabl

6 such word is defined in th

beneficiary Myst comply with

dtsdomus:

Y 1305 or equivalent;
is i i finance the purchase
of a dwalling No. 1306 ivalent. if compliance j_aA,'Lon y
with the Act is not required, disregard this notice, ! Patrie g
{If the signer of the chove isa corparation,

vse tha form of acknowledgment opposite.}
(ORS 93.490)

STATE OF OREGON,
Klamath

Personally appeared . I e and]
Personally appeared the above p, B s e who, each being first
Dennis-.b};', I:;dt‘\g'..and duly sworn, did say tfas the former is the. . L
3 L, 00 e L president and thar the latter is the
secrotary of .. .

2\ Public for Oregod | = N (omrlczfz.
SEAL
hmission expires: 7 // 3//{’ S My commission expires:
Y /

REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligatiens have been paid.

corvecneninnsy Trustee

he legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said

v paid and satistied, You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or Pursuant to statuts, to cancel all evidences of indebged, by said trust deed (which are delivered to you
herawith together with said trust deed) and to reconvey, without warranty, to the partios designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents ¢o ..

DATED:

TRUST DEED

(FORM No. 821

ITKVINI-NI‘! LAW pysp, ce., PE.YLAND. ORE. . . . . }
- I certify that the within instry-

ment was received for record on the
&9 day of APril . 19.82

at. 1312 o'clock B.m and recorded

SPACE RESERVED in book, reel /volume No. .M 82 on
FOR page4872 or as document/fee/ﬁle/
RECORDER'S use instrument / microfilm No. «..l.l‘0.4.3“..,,
Record of Mortgages of said County.

i Beneficiary ) Witness my hand and seal of
o AFTER RECORDING RETURN To County affixed.

& n . County Clerk
il MOUNTAINFETLE  COMPANY Cil :

( AN RATLE e /.

i




