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DEED OF TRUST

THIS DEED OF TRUST is made this
19.&., among the Grantor,

" ceerereneeen...(hercin "Trustcc:';. and the Bcncﬁaary
-....Cammunmity Bank of Cre .acorporz'onorgan?mdand
existing under the Jaws of » whose address is. 203 E, Oregon Ave
ceeeen .Cres“?u! @359?. Ceiaea. (herein “Lender™).

BORROWLK, in consideration of the indebtedness herein recited and the trust hercin created, irrevi

y 1 th power of sale, the following described
, State of Oregon:

Lot 4, Block 4, NORTH BEAVER MARSH ADDITION,
in the County of Klamath, State of Oregon.

which has the address of . . Star .Boute, BRox .84,
(Street]

-.Oregan..9773L........ .. (herein “Property Address”);
[State and Zip Code]

TOGETHER with all the impro~ements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents (subject howeve- to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to-the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschoid cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note datedAPril 19! e

... 2982 (herein “Note™), in the principal sum of . . Five Thousand Dollars and no/ P

L e T T Dollars, with interest thereon, providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not saoner paid, duc and payable on. April 20,

SR s oo oo the payment of all uther sums., with interest thereon, advaneed

security of this Deed of Trust: and the performance of the covenants and

agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™),

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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» Prepayment and late cha
on any Future Advances secured by this Deed of Trust.
2. Funds for Taxes and Insarance.

. uSSCSSanlS.
insurar.ce premiums and gr . i i . analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays i nds and applicable law
permits Lender to make such a charge. Borrower and Lender ting at the time of excecution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

f the amount of the Funds held by Lender, together with the future mon allments of Funds payable prior 1o
the due dates of taxes, assessments, insurance premiums and g 3 € amount required to pay said taxes.
assessments, insurance premiums I be, at Borrower's option, either

epaid to Borrower or credite i S nds. If the amount of the Funds
nder shall not be sufficient to pay taxes, asses L i premiums and ground rents as they fall due.
y within 30 days from the date notice is mailed

any Funds
y Lender. If under paragraph 18 hereof the Property is sold or the Pro acquired by Lender. [ender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be apglied by Lender first in Payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly
to the payee thereof. Bor notices of amounts due under this paragraph, and in the
cvent Borrower i eipts evidencing such payments.

i iori i provided, that Borrower shall not be

v

policies and renewals thereof shall be in form acceptable to Lender and shali include a standard mortgage

r of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borrower shall promptly furnish to Lender aj) renewal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

proceeds shall be applied to restoration or repair of

i i i Trust is

Unless Lender orrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

1 6. Preservation and Maintenance of Property; Leaseholds; Condominiunu; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commir Wwaste or permit impairment or deterioration of the
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold, If this Deed of Trust is on
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the d
Or covenants creating or soverning the condominium or planned unit

ominium or planned unit development, and constituent documents,
rider is executed by Borrower and recorded together with this Deed of Trus
shall be incorporated into and shall amend and supplement the covenants and
were a part hereof.

7. Protection of Lenders Security. If Borrower fails to perform the cov
Deed of Trust, or if any action or proceeding is commenced whi s Property,
including, but not limited to, eminent domain, insolvency, code enforcement, proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse suych
sums and take such action as js necessary to protect Lender's interest, including, but pot limited to, disbursement of

and entry upon the gmpcrty 'o make repairs. If Lender required mortgage insurance as
s Deed of Trust, Borrower shall pay the premiums required to maintain such
i h insurance terminates in accordance with Borrower's and
pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall become  additiong]
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower fequesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, | ent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contain S paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

3 ction. Lender may make or causc to be made reasonable entries upon and inspections of the Property. provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related o Lenders
interest in the Property.
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9. Condemnation, The proceeds of any award or claim for damages, direct Or consequential, in connection with any
condemnation of other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 5 total taking of the Property,
with the excess, if any, paid to Borrower, In the
otherwise agree in writing, there shalj be applied t
as is equal to that i i
taking bears to the
paid to Borrower,

at the condemnor offers to make
ithin 30 days after the date such notice js
tion, either to restoration or repair of the

any such application of proceeds to principal shall not extend
pone the due date of the monthly ins d to in Paragraphs 1 and 2 hereof or change the amount of
such installments,

0. Borrower Not Released, Extension of the time for payment or modification of amortization of the sumy secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall noy opcrate to release, in any manner,
the liability of the original Borrower and Borrower's Successors in interest, all not be required to commence
Proceedings against such successor or refuse to extend time for 15¢ modify amortization of the sums
secured by this Deed of Trust by reason of any demand mad, igi in i

11. Forbearanc Lender Not a Waiver, An

Remedies Cumulative, i i i Deed of Trust are distinct and cumulative to any other right
or remgd); under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independeml_v or
successively.

Joint and Severn) Liability; Captions. The covenants and agreements herein
der shall inure to, the respective successors and assigns of Lender and Borrower,
greements of Borrower shall be joint ang several,
¢ for convenience only and are not to be used 1o
interpret or define the provisions hereof.

14. Notice. Except for an be given in another manner, (a) any notice to
Borrower provided i notice by certified mai) addressed to Borrower at
the Property Addr @ ; Lender as provided herein, and

i i i Lender's address stared herein or to
Any notice provided ‘~r in this
anner design. .J herein,

€ provisions of ¢
16. Borrower’s Copy. Borro
of execution or after recordation
7. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein js sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of 3 lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant of (d) the grant of any leasehold interest of three years or Jess

an option to purchase, Lender may, at Lenders option, declare al] the sums secured by this Deed of Trust to he
ue and payable. Lender shall have wajver such option to accelerate if, prior 1o the sale or

hom the Property is to be sold or transferreqd reach agreement in writing that the credit of sych person

that the interest payable on th i ] shall be at such rage as

i i agraph 17, and if Borrower's successor

, Lender shalj release Borrower from

€r notice of acceleration in accordance with

ys from the date the notice is mailed within
Wer may pay the sums declared due. If Borrower fails v i Xpiration of such period,
without further notice or demand on Borrower, i i agraph 18 hercof.

NoN-UNiForm COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as h 17 hereof, upon Borrower's breach of any covenant or
in this Deed o i i ; t d by this Deed of
i i i i specifying: (1) the
days from the date the notice is maj
Borrower, by which su ure to cure such breach on or before the d
notice may result in acceleration of the sy secured by this Deed of Trust and sale of the Property., The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or i If ¢t
specified in the no
due and

the power of sale, Lender shalj execute or cause Trustee 2 execute a written notice of the occurrence
and of Lender’s election to cause the Property to be sold, and shal cause such notice to be recorded
Lender or Trustee shall Bive notice of sale in the

pplicable law. After the lapse of

Property ap public

e notice of sale in one or more

of the Property by

€ may purchase the

ced conveying the Property so sold without any covenant or warranty,

Trustee's deed shall be prima facie evidence of the truth of (e sMatements mgde

Trustee shall apply the praceeds of the sale in the following order: (u) (o al) reasonable costs ang Cypenses of the

sale, Including, but not Hmited to, reasanuble Teustee's and attorney's fees and CoNIN of title evidence: (1) 10 4 suIms secnred
by this Deed of Trust; and (¢) the excess, if any, to the Penun or persons fegatly entigted thereto,

9. Borrower's Right to Reinstatc. Nut\\'ilhslunding Leader's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trusg discontinued any time
prior to the i h duy before sale of the Property pursuant 1o the power of sale contauned 1y ghis

j stif: (a) Borrower pays Lender all sum, which would he
Advances, if any, had no accelerati occurred;
i ed of Trust:

Iy require
' 10 pay the sums
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