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LOAN NGMBER™ 11084 - ASSUMPTION AGREEMENT

YWHERERAS DEPARTMENT OF VETERANS' AFFAIRS

holds a loan secured by property executed by Ronald B. ¥nono & Aletha M. Xnopp
for the sum of Fifty Three Thousand Six Hupdred & Seventy Tiye DolTars
($ 53,675.00 ), evidenced by note and mortgage, trust deed, security
agreement or assumption agreement dated_ Augqust 23, 1974 and recorded Volume/
Reel M79 ,Page 20100 Mortgage Records for gx1amas
County, Oregon the following described premises included therein, to-wit:

vo. M3 ¥oge ~4932= -

Lot 25 in Block 5 omgggﬁi{%{%gﬁgﬂqinema Gardens, accordina to the official
plat thereof on file in the office of the Countv Nlerk of Klamath County, Oreqon.
WHEREAS, said Borrowers are selling said property and Borrowers and Purchasers desira

that Purchasers be permitted to assume and agree {0 nay said indebtedness and perform

all the obligations under said Loan Contract, and said Department of Veterans' Affairs

is willing to consent to said transfer of title and assumption of said indebtedness;

THEREFORE, in consideration of the mutual covenants and agreemnents herein contained IT IS
HEREBY AGREEZD AS FOLLOWS:

1. The Dgpartment of Veterans' Affairs does hereby consent to the sale and conveyance
of said premises by the aforesaid Borrowers to said Purchasers.

The Purchasers do hereby assume and agree to pay said indebtedness evidenced by said

note and security instrument, and to perforn all of the obligations provided, it being
agreed and understood that as of the date, said indebtedness is pif “thousand
Eiaghty-Eicht dollars piars (552,088,55 ) and that the interest

rate is variable and shall be % per annum; however, the Birector, during the
term of the loan, may periodically adjust the variable interest rate to be paid by the
transferee, and that monthly payments shall Se made beginning the 15 day ofapril »
19_82 , in the sum of: $- 374.00 which will be increased if the Director
periodically adjusts the varaible interest rate.

Principal and interest: $ 330.0n
Tax (est. 1/12 of annual): S 36.n0
Insurance: ) .00
TOTAL MONTHLY PAYMENT: $374.00

The Borrowers understand that their present liability under said loan shall
be terminated by this Agreement and by the assumption by the Purchaser of said
loan. It is expressly understood that this iagreement is for the mutual benefijt
of Borrowers and Purchasers to consummate said sale of said property. This lcan
may be reamortized annually to assure amortization in accordance with the final
due date on the security instrument, ORS 407.070 (4), 407.303, 407.020.
This assumption by said Purchasers is Joint and several and shall bind them, their heirs,
personal representatives, successors, and assigns,

IN WITNESS WHEREOF parties have executed this ipstrument this 2| day of April {
.22 ol BN
At L/ /F, bl Wk‘/)’?‘/f@gg .
2ROME -
Tatrick T J({m’/ - B é?)a a B.‘_Imdpp.?";—,‘e_;., - ‘_..‘T_EIé.‘_E._lja 1509 Kno
STATE OF QREGON- . Q;;a}g;*,:;qa 2y VWIL STiTT OF OREGON N0 Br ag 4
CUNTY OF < RFamath, 35S COUNTY OF IR S S A
On this>= coHay-of  April » On this_ 3 day of Aprils TN o
2 _jy-,'ﬁp%eer/ea tne ve naned 19 82 personally appeared tng apovearla:néct/
Jr- \Jukl &nd Christind M. JuhbRonald B. Knopp & Aletha M. ‘Xnopp_
ght to ba  and acknowledge the foregoing‘:jg,?.j::w'lm&l:-ow

deed. be his (their) spluntary agt\a ed, o3
TL\—f BeTore me; '1 ‘ o

Ah R & 2P ’ p L% ] ’ .-‘ a
= Sl Hotary Public r’ox\{%isou Notary Public for Jf
: ) My commission expires: é/ay

THMENT OF VETERANS ' AFFAIRS ! certify inat the within was received and
: duly recorded by me in Klamath
TATE OF OREGOM Cuunly Records, Book of Hortyaues, ho.
COUNTY OF RXAMN Klamath 3 Pzue 4932 » On the 21  day of April

On this of  "April , County Clerk

16 82 personally appeared.<he above nomad Deputy.
nord P, Hipy Bt ! . .. at o'clock P M
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PURCHASERS _~ . .
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¥y commission expires:___8-5-83

acknowtedae the foregaing iAs crpment <o b
{their) vold Cacttang e
Tore més._ 2 ZK
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commission expi‘te‘gl-., “g-5483 - 122 Ferry Street South
e TR Seien, Oregon 97310
: Fee $4.00
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