as Beneficiary,

WITNESSETH:

Grantor irrévocably grants, bargains, sells and con

Klamath. County,

10ts 35 and 36, Block 8.
state of Oregon. ’

the tenements,
and the rents.

together with all and singular

now of herealter appertaining, jssues and profits

tion with said real estate.
R THE PURPOSE OF
TWE E

sumot

SECURING PERFORMANCE
THOUSAND_ and NO/.

o P

(

i ot P 05,000.00) = = == T T

note olneve-n date herewith, payable td benehcxaryor ordcr and made by

be due and payable . at.,.ma:\:ux:i.t
t the debt secured by
he within

the grantor

paid, to
date ot

not sooner

The
becomes d
sold, conveyed, & or alienated by
then, at the beneficiary's option, all
herein, shall become immediately due and payable. Holdexr

The cbove described real property is not currantly used

without

a

To protect the security of this trust deed, grantor agrees:
1. To protect. preserve and maintain said property in condition
and repair; not to remave of demolish any building or improvement thereon:
not to commit or permit any waste of said property-

2. To complete or rest tly and i
manner any building
destroyed thereon, &

3. T
tiona and restr
join in executing
tial Code as the b,
propef public oltice or of
by lilind ollicers or searchim

in good and workmanlike
be constructed, damaged or
ed theretor. .

regulations, covenants, condi-
the beneficiary 0 requests, (o
Uniform Commer-

il me in the

s made

Ly the

e all cos
ordinances.
perty: if

and continuously maintain insurance on the buildinds

beneliciary.
4. To provide
the said, premises against loss ot damage by fire
time require, in

now or herealter erected on P
and such other hu:m’{s ass th:ﬁgcﬂcf élmvairu ul i
- . R SRR U |, written in
with loss payable to the latter: all

an amount not less than k. :

companies acceptable to the beneficiary
the beneliciary a3 soon as insured;
procure any such insurance a to

licies of insurance shall be delivered 10
it the grantor shall fail tor any reason to
id policies ta (he,bencliciary at least filteen days prior to the expira-
tion ol an policy o} insurance oW, or herealter placed on said buildings.
ficiary may procure the same at grantor’s expense.
any lire or i E H

be released (O grantors.
y delault or
ce. .
premises {ree trom construction I'ens and to pay all
d ather charfies that may be levied of assessed upon or
of such taxes, assessmen

Such application of Te
notice of default hereunder OF invalidate any
act done pur
5. To
taxes, assessmen
against said
charg
to beneliciary: t
ments, insurance premiu 3
by direct payment of by provi
make such payment. heneliciary may.
the amount SO paid, with interest
tagether with the obligations
shall be added to and become &
out waiver ol any rights
nd for such payments, wth interes
described, as well as the grantor,
bound lor the
shall be im
! thereol _shall,
by this teust deed im
rust deed.
. fees and expenses ol this trust including the cost
he other costs el expenses of the trustee incurr
orcing this obligation and trustee’s and attorney’s

_part of
arising trof

on of the
Goe and payable and

fees actually incurred.
7. To appear in and detend any
s of beneliciary OF trus!
eliciary ©
to

action of proceeding purporting o
{'and in any suit.
including

n-

*s lees; the

es shall be
judgment or
drantor turther afrees 10 1 as the ap-
reasonable as the benehiciary’s of frustee's aftor-

It is mutually
g. In the event t
wunder the tight af er
right, it it e elect
as cump.malinn I
to pay all emesnahle_couls,
incurred by, grantor in such
by it lirst upon any Ieawon:
H pellate courts,
the balance app
¢ adrees, at its own expente,
s as shall be necessary in
beneliciary’s red!
v time to i

erty shall be taken
tciary shall have the
tes payable
crquited

panl o

henclu iary AN

‘e dewn,

and ex
pensation, )

9. At itten request ol bene-
el and the note tor
hout attecting
. frunsfes DAY

ficiary,
endorsen
the liabi

-ances, for sancel

ment of the indebtedness.

NOTE: The Trust Deed Act provides thaot the trustee heteunder muat
of savings and loun assotiation authorized to do

property of this sate, U3 subsidianes, affiliotes, agents of branches,

sT. FRANCIS PARK,

hereditaments and appurtenances and all
thereot and all tixtures

this instrument is the date,
described property,
lirst having
obligations secured by, this instrument,

grees o
for agricul Qral, timber orf grozing Purposes-

be either on af
business under the lows of Ored
the United Stotes of 9Ny ogency therect, or on escrow ogent

on or the

veys to trustee in trust, with power of sale, the property

Oregon, described as:

in the County of Klamath,

other rights thereunto belonging or in anywise
now of hereaiter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

Dollars, with interest theroon according to the terms of a promissory
grantor,

the final payment of principnl and interest hereot, i

o 19 .
stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold. agreed to be
obtained the wtitten consent of approval of the beneficiary.
jrrespective of the maturity dates €%

not withhol consent

(a) consent to the making
granting any casement or
subordination of other agreemen
thereol; (d) reconvey,

ol any map

(b) join in
creati

or plat of said property:
. restriction thereon: (¢) join in any
ing this deed or the lien or charge
without warranty, al 3 he property. The
grantee in any reconvey. be described as or persons
legally entitled ¢hereto,” and the recitals there’n of am
be conclusive proot ol the truthfulness thereol. Trustee's fces for any
services mentioned in this paragraph shall be not less than $5
N 10. Upon any default by #rantor hereunder,
time without notice, either in person, by agent
inted by a coutt, and without regard to the
the indebtedness hereby secured. enter upon and
any part thereod, in its own ¢ otherwise collect the rents.
d protits, including those past du npaid, and apply the same.
es ol operation and collection. including reasonable attor-
indebtedness secured hereby, & in such order a3 bene-

beneliciary may at anv
or by a receiver [0 be ap-
adequacy of any security ot
take possession of said prop-

11. The enterind upon and taking possession of said propetty.
gollcction of such rents. issues and prolits, or the 1|nn‘rnls of fire and other
insurance policies or compensatiol . taking vr damase of the
property, and the application or rel aloresaid. shall not cure or
waive any delault or notice of delaul! or invalidate any act done
pursuant to such natice.

12. Upon detault by
hereby or in his performance
declare all sums secured _h
evsnt the beneliciary at hi;
in equity as a mortgage O
advertisement 3 sale. In the
execute and cause to be record:

he said described real property fo s3

hercupon the trustee shall Jix the time and p .
thereo! as then required_ by 1aw and P oceed to foreclose this trusi
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose
then alter delault at any time prior to tive days
trustee for the trustee’s sale, the fra
ORS §6.760, may pay to the beneliciary or terest, respect
tively, the entire amount then due under t eed and the
obligation secur thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by n such portion ot the prin-
cipal as would not then be due h ault occurred. and
the delault, in which event all foreclosure proceedings shall be dismis
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
Ehce designated in the notice of sale or the time to which said sale may

ed as p.rovided by law. The truste: 1] said property either

ce] or_In separate parcels and shall rcel or parcels at

the highest bidder lor cash, payabl of sale. Trustee
he purchaser its deed in lorm a ¥

ah Fiard d by law conveyind
e property 30 ®OiC. ut ¢ wareanty, erpress or im-
tied e Yecitals in the d Y Sne

of the truthfulness t{ge.u-c!. Any person,

) ¢ shall be conclusive prook
excluding the trustec, but including
the grantor and beneliciary. may purch

15. When trustee sells pursuant

ase at the sale.
to the powers provided herein, trustee
shall apply the proc i (1) the expenses ol sale, in-
cluding the compen 2
attorney, () to the o

L.arge by trustee’s
(3) to all

havind recorded liens au in the

deed as their interests may ap nd (4) the

surplus, it any. to the grantor of titled to such

surplus.

16. For any reason pummed by law beneliciary may from time {0
time appoint a successor or successora {o any trustee named herein or (0 any
successor frustee appointed hereunder. Upon such appointment, and without

sccessar trustee. the latter shall ated with all title,
« conlerred wpon any truster 3
appomtment anel subistitut
Leneluiary. contapng relerence 1o
which, when recorded 0 the ollice of th
L county of countien in which the property i
nelusive prool ol proper appointment =t the successor trusfec
accepts this trust when this deed, duly erecuted and
bli ord as provided by law. Trustee i not
nding sale under any other doed ol
proceeding in which drantor, beneliciary of trusies
unleas such action or proceedind is brought dy trustee.

grantor in payment of any indebtedness secured

of any a ¢ hereunder, the beneliciary may

H payable. In such an
to loreclose this trust d

this trust by

or the trustee shall

his election

by advertisement and sale
belore the date set by the

so_privileged by

thercby cure
by

acknowled

obligated to Do
trust Of ol any
shall be a party

who i3 cn_achwe member of the Qregen Stote
United S:ates, @ Title insurance company
licensed vnder ORS

Bar, a bonk, trust company
authorized to inture note to real

£96.505 10 £66.585.

torney,




The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for &rantor's personal, family, household or agricultural purposes (see I'mportant Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context S0 requires, the

line gender includ, he feminine and the ter, and the singular ‘number includes the plural.

* IMPORTANT NOTICE: Delste, by lining oul, whichever warranty (a) or (b) is
not applicable; If warranty {a) Is applicable and the b eficiary Is a creditor
as such word is defined in the Trulh-ln-hndlng Act and Rogulation Z, the
beneficiary MusT ply with the Act and Requlati by king required
disclosures; for this purpose, if this instrument is 1o be a FIRST lien 1o finance
the purchase of o dwelling, uze Stevens-Ness Form No. 1305 or equivalent;
if this instrumens is NOT to be o first lien, or is not to finance the purchose
of o dwelling use Stevens-Nsss Form No. 1306, or equivalent. If compliance
with the Act Is not required, disregard this netice.

{If the sicner of the obove is a corporation,
use the form of acknowledgment Spposite.)

(ORS 93.4%0)
STATE OF OREGOW, j“_ STATE OF OREGON, County of... . o )ss.
)

County of .. Klame.cH\ I . e , 19 .
. s D & / /9 . 19852 . Personally appeared e and
Personally appeared the abovo named. . who, cach being flirst

president and that the latter is the
secretary of

-—F. -
iénd;aqk‘no@edged the foregoing instru-
e T~ and each of them ac
,L_‘ ;=-n.voluntary act and deed. and deed,
g Bofore me:

(OFFICIAL
SEAL)

3,.; 2 "&5’ My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligations have been poid.

ooy TrUSEEO

nd to reconve:
estate now held byfyou under the same. Mail reconveyance and documents to . e . . . .

DATED: .. . T 7" T

Banelu:wry

De net lese or destray this Trust Deed OR THE NOTE which i $scures. Both must be deliversd 1o the trustee for before yonce will be mads.

TRUST DEED R

(FORM Ne. 201 County of . Klamath . ¢ss.

STEVENS.-NESS LAw PUB. CO.. PORTLAND. ORE. . . . N b
I certify that the within instru-

ment was received for record on the

. day of APril ' ,,'8

at. ..3:242 o'clock P M., and recorded
SPACE RESERVED in book. 'reel volume No, M 82 o,

FOR page 4940  or ax document Lo file !

RECORDER'S Usk instrument/ microfilm No. 11091

Record of Mortgages of said County.
Beneliciary Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN T0

772 - Neolona E_:v_g;in_ biehn-County clerk
- iraMe /," N titen

R VY ..
FI0L: I e e/ ile Leletads

3 T
¢
-.Deputy




