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TRUST DEED Vol VV) 53{ <4942

19th day of April, ........ eerrnnnaans , 19.82...,

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath_ “-.County, Oregon, described as:

Lot 7, Bloclg'3,,, ’I':_a_ct 1203 Country Village, Klamath County, State of Oregon.

togdether with all and singular the tenements, heredit and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attacked to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wmof™ = 7 = = ~THREE THOUSAND AND NO/100= .~ - - — - _ . °_ 0707 2erein contained and payment of s

-.Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

. April 19, ., 19.84.

conveyed, assigned or alienated by the grant i ; i 7 7 pproval of the beneficiary,
then, at the beneticiary's option, all obligations se maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserv intain said property in good condition 'R ar
and repair; not (o remove or demolish any building or improvement thereon;  ® S , Hecti i e lien or charge
not to commit or permit any waste of said property. ( > without warranty, all or any part of the property.
To complete or restore promptly  and in good and workmanlike Arantee in_any reconveyance may be described as the “person or persons
y building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there:; g tters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be g‘onclu:n'{ proof of the truthfulness thereol, Trustee's fees for any of the
i ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £5,
roperty; it the beneliciar. . 10. Upon any default b eneliciary may at any
H time without notice, either in son, g ' a receirer to be up-
i ¥y of any security For
proper public olfice or offices, as well as the cost of all lien searches made possessian of said prep-
by filing ollicers or searching agencies as may be deemed desirable by the g in i g erwise collect the rents,
beneliciary-. s its, i i d, and apply the same.
. To provide and contimuously maintain insurance on the buildings it lection. including reasonahle attor.
now or herealter erected on the said premises against loss or damage by lire i v and in such order as bene-
and such other hazards as ﬁh,énneh'ci.uy may {rom time to time require, in
an amount not less than § I . . written in 11. The entering upon and taking posscsaiin of said property, the
comnpanies acceptable to the beneliciary, with Ioss payable to the latier; all  collection of such rents, issues and prolits, or the procesds ol fire and other
imurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
property, and the application or releasc thereof as aforesaid. shall not cure or
waive any default or natice of default hereunder or invalidate any act done
A hereatter placed on saizc_lh buildings, pursuant fo such notice.
the beneliciary may procure the same at grantor's erpense. e amount N .
collected under any’ lire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment ol any indebtedness secured
ciary upon any indebtcdness secured hereby' and in such obi o] beneticiary:  hereby or in his perlormance of any agreement hereunder, the beneliciary may
muy determine, or af option of beneliciary the entire amomnt s collected, or  declure all sums secured hereby immediately due and payable. In euch an
anv part thereol, may be released to grantor. Such application or release shall cvent the beneliciary at his clection may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hercunder or invalidate any n equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises free from construction lens and to pay ali execute and cause to be recorded his written notice of delault and his election
taves, assessments an may be levied or assessed upon or to sell the said described real property to satisly the obhgnnong secured
against said such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place ol sale, give notice
; : thereof as then required by law and proceed to foreclose this frust deed in

d promptly deliver receipts therefor ! V
should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale

by direct payment or by providing beneliciary with funds with which to then after default at any time prior to five days before the date set by the

make such payment, benecliciary may, at its option, trustee for the ftrustee’s sale, the grantor or other person so privileged by
and the amount so paid, with i i ORS 86,760, may pay fo the beneficiary or his successors in interest

hereby, together with ¢t idati il i i tively, the entire amount then due under the terms of the trust deed and the

trust deed, shall be added to and become a i obligation secured thereby (including costs and rrpenses actually incurred in

trust deed, without waiver of any rights arising from breach of any of the enforcing the terma of the obligation and trustee’s and attorney’s lees not ex-

covenants hereof and for such payments, wth intcrest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-

erty hereinbefore described, as well as the grantor, shall be bou cipal as would not then be due had no default occurred, and thereby cure

same extent that they are bound for the idati l'l:e default, in which event all foreclosure proceedings shall be dismissed by

the trustee.

14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may

. . N be postponed as provided by law, The trustee may sell said property either

To pay all costs. lees and expenses ol this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at

0! title ch as well as the other costs and expenses of the trustee incurred auction (o the highest bidder for cash, payable at the time of aale. Trustee

in connection with or in enlorcing this obligation and trstee's mmt attorney’s  shall deliver to the purchaser irs docd it o) a3 required by law conveying

tees actually incurred. . . . the property so sold, but without ANy cOovenant or warranty, express or im-.

7. To a ppear in and delend any action or proceeding purporting to pliu[ 'Il;ne recitals in the deed of any matters of lact shall be conclusive proot
allect the security rights or powers of beneliciary or ‘trustee; and in any suif, ol the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which ;hehbendrhciary or flll!;;‘l‘ may a’pkippar, including the grantor and beneficiary, may purchase at the sale.

Juit for the loreclosure of this ced, o pay all costs a cxpei I5. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beng{lcul_‘) s or t shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
g cluding the compensation of the trustee andh. teascnable ch;me by trustee's

attorney, igation secured by the trust deed, (3) to all
caurt. frantor further agrees fo pay such sum as the ap- having i quent to the ’;'nrernt ol the teustee in the fryse
pellate court shall adjudge teasonable as the beneliciary's or trustee's atror- dend as their interests may eprear in the order of A priveity and (43 the
ney’s fees on such appeal. warplus, it any, to the grantor or to Ais SNTHIR in infarest entitled fo such

It is mutunlly agreed that: ) surplus.

4. In the avent that any porton or all ol said property shall be taken 18. &or any reason permitted by law Beneliciary mav from finve g0
under the right of eminent domain or condemnation, beneliciary ahall Aave the ;i HPOINE 2 sucvessor OF successars fu any trustee manted Nerein or to any
right. it it s oelects, fo require that all or any portion ol the monies Pavable suvCeasor frus® + appointod heteurder, Upon such appointient,  amd without

wpensation for auch taking, which are 1 excess ol the amount required o, tho latter shall be vested w
o pav all reasonable costs, crpens=a and attorney’s fees necessarily paid or H -
incurred by grantor in such proceedings, shall be paid to beneticiary  and hereunder. Each such appointment a
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneliciary,
both in the tsial and appellate courts, necessarily paid or incurred by Lene. and its place of record, which, whe
ticiary in such proveedings. and the balance applied upon the indebtedness Clerk or Recorder of the munl;: or
secured hereby; and granior agrees, at its own cxpense, to take such actions shali be conclusive prool of proper
and execute such instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneliciary's request, executed and

9. At any time and from time to time upon written request of bene- N D! T"":‘"d" ot
ficiary. payment of its fees and presentation of this deed and the note lor . Other deed of
endarsement (in ¢ - aof full reconveyances, for cancellation), without aflecting Y Of frustee
the liability ol eny person for the payment of the indebtedness, trustee may Y trustee.

HOTE: The Trust Deed Act provides thot the trustoe herounder must be either an attomey, who is an active mombaer of the Oregon Stote Bar, o bank, trust <ompany
or 31vings and loon ossociotion cuthorized 1o do business under the lowa of Oregon or the United States, a title inlurance compony authonzed ta inwure hile 10 req)
property of this srate, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereol, or on escrow agent licensed under ORS 898 505 to 498,585,




4943

The Erantor covenarts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)® primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organisation, or (even it grantor is a natural person) are for b or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary herein. In con:tmmg this deed and whenever the context so requires, the

P

¥ the feminine and the ter, and the singul includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

® IMPORTANT NOTICE- Delete, by lining out, whichsver warranty (a) or (b) is

not app y {o) is licable and the beneficiary is a creditor

as such wnrd h defined in the Tm'h-ln-hndlng Act amd Regulation Z, ﬂu
ficlary MUST ly with the Act and Regulction by ki

cisch for this purp it this i Is to be a FIRST lien to finonce e Py ;

the purchasa of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent; TheOdore J' addOCR’ President
it this instrument is NOT to be a first lien, or Is not to ﬂnmca !ho pvrchau
of a dwelling use Stevens-Ness Form No. 1306, or equi

with the Act is not required, disrogard this notice.

{If the signer of the above is a torparation,
vse the form of acknowledgment opposite.)

{ORS 93.4%0)
STATE OF OREGON, STATE OF OREGON, County of.. . . Klamath. .

COUNEY OF oo oo ) vein..March 19, . ,19. 82 .
. Personally appeared .Theadore J. Paddock
who, each being first

duly sworn, did say tbat the former is the
president mmammx

XXXNIY. of ..Carriage. Mobile Homes, Ipc

- \} 0
PO lon. and that the seal atfixed to the «ﬁarpgouvg mslrumex{t i< ,rhe

: ) : corporate seal of said corporation and that the lrmmnm\ as sténuﬂ and
and acknowledged the foregoirg instru- sealed in behall of said corporation by authonty o/ 'y d l:rf,du'e't:fon,

.mer.r.t vto be voluntary act and deed. and each of them acknowledged said mstrument ro be nls volunrzuy d;t
’ o : and deed. :
Before me: Belfore me: 3

( LGN

Notary Public for Oregon lic Ior Cregon T (GFFICIAL

SEAL)
My commission expires:

My commission expires: ¢_19._8/ ) .' G

REQUESTY FOR FULL RECONVEYANCE
Te be used oaly when ebligatiens have been paid.

Trustes

The undersigned is the legal owner and holder of ali indebted: secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to ¢ to 1 all evid: of indebted secured by said trust deed (which are delivered to you
herewith-together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estats now held byfyou under the same. Mail reconveyance and documents fo .

DATED: ... .. R ¢ 1N

Bensficiary

De net lesa or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for lati

betore will be mode.

TRUST DEED

e STATE OF OREGON,
(FORM No. 331} County of ...
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. . K . R
I certify that the within instru-
ment was received for record on the

SPACE RESERVED in book/reel/volume No

FOR page. 4942 ... or as document/fee/file/
RECORDER’S USE instrument/microfilm No.11092...
Record of Mortgages of said County.

Witness my hand and seal of
AFTER ‘RECORDING RETURN TO : County affixed.

Bensficiary

Certified Mortgage Co.
836 apath Ave.
KlamdthPalls, or. 97601

Deput 'y

Q_____ RN




