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"THIS TRUST DEED, made this ... 19th

TRUST DEED

day of

April, , 198 _,’between

as Grantor,

, as Trustee, and

e GERTTELED MORTGAGE. CO....an Oregon _corporation

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in

.Klamath..

.County, Oregon, described as:

Lot; 8; Block 3, Tract 1203, Country Village, Klamath County, State of Oregon.

together with all and sin_gu]ar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

e . . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable

o, 19.. 84

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
(& herein, shall become immediately due and payable.
amd The above described real property is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees:

(a) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in
and repair; not (o remove or demolish any building or improvement thereon;
not to comnit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the beneliciary so requests, to
join in ex ing such fi ' t pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by filing olticers or searching agencies as may be deerned desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises againat loss or damage by lire
and such other hazards as llﬁfgmliciary may {rom time to time require, in
an amount not less than § 2 - . e, writlen in
companies acceptable to the beneficiary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any flire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant {o such notice,

5. To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor lail to make payment of any tazes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
herchy. together with the obligati { ibed in pai h and 7 of this
irust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breack of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty herrinbelore described, as well as the grantor, shall be bound ta the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, lees and expenses ol this trust including th= cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
lers actually incurred.

To appear in and delend any action or proceeding purporting to
atiect the security rights or powers ol beneliciary or trustee; and in any nfil.

# ing any or creating any restriction thereon: (c¢) join in any
subordination or other adreement atlecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part ol the property. The
Krantee in any reconveyance may be described as the ‘“person or persons
lcgally entitled thereto,”" and the recitals therein of uny matters or fncts shall
be conclusive proof of the truthtulness thereol. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor heceunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 10 be ap-
pointed by a court, and without refard to the adequacy of any security fer
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect. the renis,
issucs and prolits, including those past due and unpaid, and apply the samve,
Iess costa and expenses of operation and collectiop, including® reasonable Xttor-
ney’s fees upon any indebtedness secured heredhy, and in such order 3s bene
ticiary may determine. . - .

11. The entering wpon and taking possession of s=aid property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid. shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.
indebted.

12. Upon default by grantor in pay ol any secured
hereby or in his performance o! any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of delault and his election
to sell the said described real property to satisfy the oblidations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alfter default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person 30 privileged by
ORS 86.760, may pay to the beneliciary or his 3 in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the oblidation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure pr di, shail be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form aa required by law conveying
the pn;PeMy so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the lru(hluln:u t‘}_\e_nol. Any person, excluding the trustee, but including

e and

action cr proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fecs: the
amount ol attorney’s fees mentioned in this paragraph 7 in all casey shall be
fizeed by the trial court and in the event of an appeal from any judgment or
dectec ol the trial court, grantor further ajrees to pay such sum as the ap.
pellate court shall adjudde reasonable as the beneliciary's or trustes’s attor-
neyv's fees on tuch appeal.

It is mutually agreed that:

8. In the crent that any portion vr all of saki property shall be txken
wnder the right ol eminent domain or condemnation, beneliciary shall have the
rrght, o it s elects, (o requite that all or any portion ol the monies payable
ity compenation for such taking, which are 1 axcess ol the amount requited
to pav all reasonable casts, exponses and attorney's fees neceasarily paid or
incureed by grantor in such procerdings, shall be paid to beneticiary ami
applied by it tiest upon any reasonable costs and evxpenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedingds, and the balance applied upon the indebtedness
secured hereby: and gdrantor adress, at its own expense, to take such actions
and execufe such instruments as shall be necessary in obtaining such com-
pemation, f ptly upon b liciary's request.

9. At any time and Irom time ta time upon written request of bene-
ticiary, payment of its lees and presentation ol this deed and the note lor
rrulnrsernent fin case of full reconveyances, lor cancellation}, without atlrcting
tha liability ol any person for the payment ol the indebtedness. trustee may

th y, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses o! sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (J) to all persons
having recorded liens subsequent to the intetest ol the fruntee in the frust
deed as theic interestn may appear In the order of theie priority and (4) the
aurpdua, il any, (o the gdranfor or to Ais avveasor in infeceat enfitled to such
surplus.

18. For any reason permitted by law benelicinry may lram time to
titme ApPpOINt & AUCCesIOr UF BLUCTESSHS [0 any (rustee namied hetein or to any
succeavor trustes appointed hereunder. Upon such appointment, and without
conveyance (o the auccessar truste, he latter rhall I» with all title,
rowers amnd dut conferred  up. any trustee here named ar appointed

ereunder. Each such appointment amd su teation shall be made by weitien
instrument ovecuted by beneliviary, cantaining relerence to this trust deed
and its place of record, whicii, when rsecorded in the oftice of the County
Clerk or Recorder of the county or counties in which the property is situated,
ashall be conclusive prool ol proper appoi: of the trustee.

I17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any rther deed ol
trust or ol any action or proceeding in which grantor, benelsciary or trustee
shall be & party unless such action or proceeding is Lrought by frustee.

MOTE: Tha Trust Deed Act provides that the trustee hersunder must be elthor an cttarney, wha is on ective member of the Oregon State Bar, a bunk, frust ccmpony
or sovings ond loon association outharized to do business under the laws of Oregon or the United Smre:i Q title (nwmnace (ompany authanted 3 inswe title 10 real

preperty of this state, its subsidiories, affiliates, ogents or branches, the United States or ony agency thered!

SF ON e3xtow agent hicensed wder ORS 398 05 1o aS8 58S,

S

g'I




grantor warrants that the proceeds

(a)* primarily

(b) for an organization,

purposes.

This deed applies to, i
tors, personal répreseirtatives,
contract secured hereby,

culine gender ; d. and the neuter,

IN WITNESS WHEREOF, said &rantor

has
* IMPORTANT NoTICE:
nat licable; if ty (o) Is
o8 such word is defined in the Truth-in-Lending Act

ral person) are for by

of the loan represented by the above described note and this trust deed are:
for grantor's personal, family, househo
or (even it grantor is a naty,

Id or agricultural purposes (see Important Notico below),
2iness or commercial purposes other than agricultural

. their heirs, logatees, devisees, admini:tmtors, execy-

mean the holder and owner, including pledgee, of zhe
nstruing this deed and whenever the context so requires, the
mber includes the plural,

hereunto set hjs hand the day and year first above written.

Delets, by lining out, whichever warranty (a) or (b) is
plicable and the beneficiary is o creditor

and Regulation Z, the
b L1, ) 4

beneficiory MUST comply with the Act and Regy!
discl ;- for this purp . if this inst
the purchase of o dwelling, use Stevens-Ness Form No.
if this Instrument is NOT to be a fint lten, or is

Yy i d
i3 10 be a FIRST lien fo finance
1305 or equivalent;
not fo finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. [f compliance

with the Act is not required, disregard this notice,

{If the signer of the above is a €orporation,
use the form of admowledgment opposite.)

{ORS 93.490)

STATE OF OREGON,
Jss.
County of ...

[ L, 19 .
Personally appeared the above named .. R

and acknowledged the Joregoing instru-
-w....voluntary act and deed.

Before me:

(OFFICIAL
SEAL)

" Notary Public tor Grogon™

My commission cxpires:

STATE OF OREGON, County o Klamath
-..Maxch 19, ~ .82 .
Personally appeared T,h.eodol‘.e.,J,- Paddock . and
who, each being tirse

president -md"lhxf-ﬁwiﬂx‘cr'rrtbe L
secretary- of ..Carriage.,.Mohile..Eomes,_. Inc

a corporation, and that the ? 2
corporate seal of said corporation and that ¢ Jnyfrument was sigricd And
sealed in behalf of said Corporation by authorigysﬂ_its bc,aa! 71 direvdors,;
and each of them acknowledged said instrument t‘m tts"vo/uﬁhry ac
and deed, : - .
Before me: .

I Aleed,

Nota ublic for Oregon )

My commission expires:

6-19-84

REQUEST

FOR FULL RECONVEYANCE

To be used enly whan sbligatons have been paid.

ly paid and sa

said trust deed or pursuant to statute, to cance] all evid
herowith together with said trust deod) and to reconvey,

» 9.

De net lese or destrey this Trust Deed OR THE NOTE which it secures,

TRUST DEED

(FORM Ne. 81}

STRVENS-NESS LAW PUB. CO.. PORTLAND. ONK,

SPACE RESERVED

RECORDER'S Use

Beneliciary

AFTER RECORDING RETURN TO

Certified Mortgage Co.
836 Klamath Ave.
‘Kla.ma}hzqgl‘ls; Or.

without warranty,
eatate now held bytyoy under the same. Majl reconveyance and documents

fo . . . e -

Both must be dalivered re the trusten for

before yance will be mode.

T T T — e e L.

STATE OF OREGON, l .

County of . ~Klamath_ DR S8

I certify that the within instru-

ment was received for record on the

. April . 1982

at. 3242 o'clock P. M., and recorded

in book/reel/volume No.. on

p.ge. 4944 or as documcnt/fec/filt-/
instrument /microfilm No. 11093

Record of Mortgages of said County.

Witness my  hand and

County affixed.

FOR

seal of




