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PUBLISHING co., PORTLAND, OR

THIS TRUST DEED
__________ CARRTAGE MOBILE HOMES
AILLIAM 1. STSEMORE
CERTIELED. MORTGAGE..CO.., an. Ore

as Beneﬁciary,

WITNESSETH-
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

KRlawath .. -

LQtlQ,,Block 3, Tract 1203, Country Village,

s, heredit, and

together with all and singular the t

--County, Oregon, described as:

Rlamath County, Oregon.

appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertairing, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING

~THREE THOUSAND

note of even date herewith; payable to benulicié;y or or
not sooner paid, to be due and payable

-...Dollars, with interest thereon according to the terms of a promissory
de by grantor, the tinal payment of principal and interest hereot, it

April 19,

.19 84 .

The date of maturity of the debt securad by this instrument iy the dat;-. stated above,
s

due and payable. In the event the within described Property, or any part thereot, o
sold, conveyed, assigned or alienated by the grantor without first having obtained the writ

then, at the benefi
herein, shall becom,

due and payable,

To protect the security of this trust deed, grantor agrees:

ciary's option, all obligations secured by this instrument, irrespective of

; (b)) join in

To protect, preserve and maintain said property in
and repair; not to remove or demolish any building or j
not to commit or permit any’ waste of said
nd workmanlike
hich may be contructed, damaged or
destroyed theceon, a €osts incurred thesefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and reitrictions allecting said property; i ¢, jar:
join i i i i Mhmer-

lor liling same in the
proper public ollice S, as well as the all lien searches made
by tiling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as ﬂﬁfg)eliciary may Irom time to time require, in
an amount not less than § . N . . » Written in
€ompanies acceptahle to the beneliciary, with loss payable ta the

i

the beneliciary may
collected under any’ fire or

ciary upon any indebtedness secured hereby

may determine. or at option of beneliciary” the entire amount so
any part thereoi, may be released to grantor. Such application or

not cure or woive any default or notice of delault hereunder or in
act done pursuant to sych notice,

5. To keep said premises Iree from comstruction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; <hould the grantor fail to make payment of any taxes,
ments, insurance premiums, liens or other charges payable by #rantor,
by direct payment or by providing benelic..ry with funds with which to
make such payment, beneticiary may, at its # make payment thereof,
and the amounr so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a _part of the debt secured by this
trust deed. without waiver of any rights arisind from

same extent
described. an

s trust deed.

- To pay all costs, fees and expenses of this trust including the cost
of title search as well 23 the other costs end expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
] i ers of beneliciary or Irustee; and in any suit

icis or trustee may appear, i i
poy all costs and exXpenses, in.
Of trustee's attorney's lees; the
attorney’s lees mentioned in this paragraph 7 in all cases shall be
the trial court and in the cvent of an appeal trom any judgment or
i Rrantor further agdrees to y such sum as the ap-
e reasonable as the beneliciary’s or trustee's artor-

ney’s fees on such appeal.

It is mutually agreed tant:

8. In the event that any portion or all of said property shall be taken
under the right ot inent o in or cond. i
vighe, b it s elects, ta require th
<y compensation for such taking,

: i such proceedings,
secured hereby: and grantor agrees, at its own frpense, to take such actions
and erecute such instruments ax shall be necessary in obtaining such com.-
pensating, promptly upon beneliciary's requeset,

9. At any time and from time (o time upon written request of bene-
ficiary, payment of ;. resentation of this deed and the note for
endorsement (in case eyances, for cancellation). without affecting
the liability of any person for the payment of the indebtedness, trustee may

fc) join in any
lien or charge
:(d) reconvey-, property.,
Arantee m any reconveyance may “"person or persans
legally entitted thereto,” and the rec mattees or {scts shall
he conclusive prool ol the truthlulness thereol. Trustes's fees for any of the
services mentioned in this paragraph shall be not Tess than $5.
. 10. Upon any delault by grantor hereunder, baneliciary may at any
time without notice, either in person, by agent or By a receiver to be ap-
pointed by o court, and without regard to the adequacy of any security fur
the indebtedness hereby secured, enter upon and take possession of said prop.
erty or any part thereof, in its own name sue or otherwise collect the rents,
Issues and profits, including those past due and unpaid, and apply“the samme,
less_ Costs and expenses of operation and collection, meluding reasonable attor.
ney’s fees upon any indebtedness secured hereby,eand in such order as bene-
liciary may determine. . .
1. The enfering upon and taking posseui&n‘n; said prroperty, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
indebtedness secured
the beneliciary may

secured
Aereby, he time and place of sale, give notice
thereof as then requir L nd proceed fo foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary clect to loreclose by advertisement and sale
then atter default at any time prior o five days belore the date set by the
trustee lor the trustee’s sale, the &rantor or other Person so privileged by
ORS 86.760, may pay to the b iciary or his TS in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured i i i i

rtion of the prin-
. and thereby cure
proceedings shall be dismissed by

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shajl sell the parcel or parcels at
auction to the highest bidder for cash, payable at the fime of sale. Trustee
shall deliver to the purchaser its deed in form as required by [aw conveying
the property o sold, but without any covenant or warranty, express or im.
p”t(f he recitals in the deed of any matters of Iact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment o! (1) the cxpenses of sale, in-
chxding the compensation ol the trustee nable charge by trustee's
attorney, (2) to obligation secured by the trust deed, (3) to alt persons
i i the trustee in the trust
¢ir priotity and (4) the

terest entitled (o such

16. For any

A . trom time to
bme appoint a succe i

¢in or to any

+ and withour

fatter shall be vested ‘with all title,

trustee Aerein named or appainted

substitution shall be made by written

instrument execured by beneliciary, containing relecence to this trast deed
and its place of record, which, whe

of the count:

frust or of any action or proceeding in which grantor, beneliciary or trustee
ahall be a party unless such action or proceeding is brought by trustee.

ho Orsgon State Bor, o bonk, truse company
a title insurance company authorized to nsure title 1o real
RS 696.505 10 696.585.
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STATE of OREGON. l
County of _ NAKla,mathm v f Ss.
4 certify thae the within instry-
ment was Teceived for: Fecord on the
2L day of API' 19..8;
at3:42 -.oclock . PM., ang recorded
in book - reel volume No .
page. 4948 or as documenr/'lee/lile/
i ofilm No.11095 ,
tdages of said County,
Witness my hand ang seal of
County affixed,

Ev€lyn Bighy -CoBnty. clerx
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