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THIS MORTGAGE, Made this
H LAND C

, by grant, bargain, sell and convey unto said mortgagee, his heirs, ex-

ecutors, administrators and assigns, that certain real property situated in Klamathcoumy
State of Oregon, bounded and described as follows, to-wit:

The N%NW% and the SE4NW% of Section 36, Township 36 South, Range 14
East of the Willamett Meridian, in the County of Klamath, State of
Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of promissory note. ., of which the
following is a substantial copy:

80,000.00 Klamath Falls, Oregon March 2 1082

I (or if more than one maker) we, jointly and severally, promise to pay to the order of
RODNEY 1.. HADLEY .and_LEE .ANNA D. HADLEY, husband and wife ) .
S . ..at Klamath Falls, Ore., or as directed

EIGHTY THOUSAND and NO/100 - - - - - - - - - - - - - -8-2- ST pq(.L_fle_..
with interest thereon at the rate of 11 3/4 percent per annum from March 12 ’ 19 unei! paid, pavable in

annual installments of not less than § 9 ’ 500.00 in any one payment; interest skall hi tx;.:;d annu?jéigh and
mﬂm the minimum pavments above required; the lirse npavment to be made un the 4 ;lqk\ of . .
B K t day of each March thereatter, ""’i'/mmxxa{xmxxm

and interest to becomie immediarel due dnd colie s ribee af the

19 § and a Iike pavment on the . . =
} % tf any of said installments is not so paid. all principal

“option o; s?: ;o;ﬁer vt this note. I this note is placed in the hands of an attornev for coliection. I we promise and agree to pos Bolder -
Q, . S

reasonable attorney’s fees and collection costs. even though no suit or action is filed I.u-rmm: hullle—l'-r‘ iF o suit or an action is iied, pie
amwount of such reasonable attorney’s fees shall be fixed by the court, or courts in which the suit or
is tried, heard or decided.

* Strike words nal opplicoble.

March 12, 1997 at which time all sums of C
Principal & Interest then outstanding Shal¥mw_

become immediately due and payable. '
THIS NOTE IS SECURED BY A MORTGAGE OF EVEN DATE

action. including anv appeal thereis,

The date of maturity of the debt secured by this mortgage is the date on which the Iast scheduled principal payment be-
comes due, fo-wit: March 12 .19 97 .

And said mortgagor covendnats to and -m'th the mortgagee, Ais heirs. executors, administeators and assigns, that As is lawfully
seiged in fee simple of said premises and has a valid, unencumbered titlo thereto

and will warcant and lorevqr delend tho same that ha will pay said note, principal and interest, according to
the terms thereof; that while . i ill pay all taxes, assossments and other charges of every
i i te above described, when

that he will keep the buridings

against loss or damage by fire and such other

han the original principal sum of the note or

Y or ¢ to the mortgagee. with loss payvable lirst to the mort-

&agee and then to the mortgagor as their respective inferests may appear: all policies of insurance shall be dolivered to the mort-

£ageo as soon as insured. Now if the martgagor shall lail for any reason to procure any such insurance and to deliver said policies

to the mortgagee at loast filteen days prior to the expiration of any policy of insurance now or heroafter placed on said buildings,

the mortgagee may mortgagor's expense; that he will keep the buildings and improvements on said premises

i said premi q of the mortgagee, the mortgagor shall

Unitorm Commercial Code, in form satis-

factory to the mortgagee, i 157 i i ice or offices, as well as the cost of all lien
searches made by filing o




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily lor mortgagor’s personal, tamily, household or agricultural purposes (sse Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for busi; or cial purposes other than
agricultural purposes.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and zhall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided far, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the moartgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all ot the covenants and agreements herein contained shall apply to and bind the heirs, s, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage. the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the sarne,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgagde, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter,
and that generally all grammatical changes shall be msde, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warronty (o] or (b} is not op-
plicable; i a) is licable and Iif the mortgoges is o crediter, s such werd
is defined in the Truth-in-lending Act and I Z, the MUST comply
with the Acdd ond Regulation by making required disclosures; for this purpose, if this
instrumeat is to be a FIRST lien to finance the purchase of a dwelling, use Stevens-Ness
Form No. 1305 or eq 1 if this ins! is NOT to be a fint lien, vie Stevens-
Ness Form No. 1306, or equivalent. s

STATE OF CALIFORNIA PARTNERSHIP ACKNOWLEDGEMENT
&my of __ Merced

ARy of Harch i year ;
# W Melinda Pereira in the one thousand nine hundred and... eighty=two

a Notary Public in and for the said County and State
ding therein, duly commissioned and sworn, personally appeared Stuart L, Brown,

arren Wolfsen, and Lindemann Farms, Inc. by George Lindemann and
Tom Lindemann —

known to me to be one of the partners of the partnership that executed the within instru-
ment and acknoledged to me that such partnership executed the same.

IN WITNESS WHEREOF, I have to set my hand and affixed my official seal, in
and for the said County and State, the d year in this t above written.

__Notary Bublic in and for said County and State of Californix

Form PJ - Hopkins Legal Forms, 2328 Fruitvals Ave., Oakland, CA 94601

“‘H T STATE OF OREGON,

MORTGAGE County of Klamath
(PORM No. 1054 I certify that the within instru-
i ment was received for record on the
BATEVENS.NEES LAW PUB, €O., POATLAND. ORX. ,“30”"_day of .'April , 19""8'2
) at..3243... . .o'clock.P.M., and recorded
in book/reel/volume No..M._82. ... on
page.5398 or as document/fee /file/
instrument/microfilm No. ..11376.. .,
Record of Mortgages of said County.
Witness my hand and seal of

= County affixed.
AFTER RECORDING RETURN TO

A ~Marlene | n Biehn @};u £y..Clerk.
. : Deputy
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