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= Loan Number ASSUMPTION AGREEMENT

WHEREAS DEPARTMENT OF VETERANS' AFFAIRS

WALDO DEAN LASLEY, SR. and LILA L. LASLEY, husband and wife

holds a lcan secured by property executed by

torthesumof FLIELY THOUSAND AND NO/100

50,000.00

by Note and Mortgage. Trust Deed, Security Agreement, or Assumption Agree

recorded Volume/Reel M-79 Page 13413 Moniage
following described premises included therein, to-wit: Lot >

VILLAGE, in the County of Klamath, State of Or
(attach legal

WHEREAS, said Borrowers are selling said property and Borrowers
agree to pay said indebtedness and perform all the obligations uni
willing to consent to said transfer of title and assumption of said
THEREFORE, in consideration of the mutual covenants and ag
1. The Department of Veterans'

to said Purchasers.

2. The Purch

Affairs does hereby consent

asers do hereby assume and agree to pay

performall of the obtigations provided. it being agreed and understood that as of the date said indebtedness is

TWENTY AND 11/100

Dollars

THOUSAND NINE HUNDRED

der said Loan Contract, and

reements herein contained IT IS
to the sale and conveyance of said

(& 48,920.11 jandthatthe interest rate is variable 2

Dollars (& ). evidenced

June 7, 1979

ment dated and

Records for

Klamath
Frock 3,’iﬁiﬁﬁ?ﬁﬁ;?‘tﬁ7§j‘grxfﬁ”T%b??f%%'Wb SUNSET

egon.
description)

and Purchasers desire that Purchasers be permitted to assume and
said Department of Veterans' Affairs is

indebtedness:

HEREBY AGREED AS FOLLOWS:
premises by the aforesaid Borrowers

said indebtedness evidenced by said note and security instrument, and to

FORTY-EIGHT

nd shall be

6.2 % per annum; however, the Director,

paid by the transferee, and that monthly payments shall be

. 382.00

Principal and interest:
Tax (est. 'h: of annual):
Insurance:

TOTAL MONTHLY PAYMENT:

3. The Borrowers understand that their prese
by the Purchasers of said loan. It is express
to consummate said sale of said property.
final due date on the security instrument,

nt liability unde
ly understood th.
This loan may be
ORS 407.070(4).

This assumption by said Purchasers is jointand several and shall bind

during the term of the \oan, may periodi
made beginning the

which will be incre

reamortized annually to assure amortization in a

s instrument this

cally adjust the variable interest rate to be

15th day of M2y 19_82_ inthesumof:

ased if the Director periodically adjusts the variable interest rate.

311.00

S

51.00

20.00

s 382.00

¢ said loan shall be terminated by this Agreement and by the assumption
at this agreement is

for the mutual benefit of Borrowers and Purchasers

ccordance with the
407.030, 407.020.

them, their heirs, personal representatives, successors, and assigns.

_30th April

day of
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Onthis rgq M

persanally appeared the above w
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day of
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edoing msirument to be his (their) voluntary act and
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DEPARTMENT OF VETERANS' AFFAIRS
1225 Ferry Street Southeast
Salem, Oregon 97310




