29th.__
ANNETTE 1T

d and wife th

: WITNESSETH: :
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
--County, Oregon, described as:

Lot 16, Block 3, Tract No. 1079, SIxXTH ADDITION TO SUNSET VILLAGE, in the County of
Klamath,

together with ay and singular the ¢ A
now or hereafter appertaining, and the rents,
tion with sajd real estate,

note of even date he;
not sooner paid, to be due and payable
The date of maturity of the debt
becomes dus and payable.
The cbove described real prope ,

To protect the secu, i (2) consent to the making of any map or plat of saig PIOperty; (b) join in
. i i Property j; conditi grantm_g Or creating any restriction thereon; ¢, join ;i
and repair; i ildi ;i ; subordinaj other agreement atlecting this deeq or the
i s (d) reconvey, without warranty, all or any part of the
grantea in any reconveyance may be described as the °°,
legally entitled thereto,” and the recitals there'n of any matters or
be conclusive proof of the truthfulness thereof, Trustee's {,
services mentioned in thiy par. 5.
tions
Join 4
cial Code as the
Proper bublic oftic,
by liling olficers or
beneliciary, we and unpaid, and .
4. To provide and continuously maintain insurance on the buildings ! operation and collection, including Teasonable attor.
now or herealter erected on the said premises against Joss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene.
and such other haxards as £ %rgb&@ Vaaltﬁéimc require, i ficiary may determine.
an amount not less than § n § . » Written in 11. The enlering upon and f2king possession of sa
€ompanies acceptabl, e with losy payable to the latter; all callection of such rents, iasues and prolits, or the Proceeds
policies of imurance the beneliciury As 300n as insured; insurance policies or compensation or awards for any taking
il the 4rantor shall ), e procure any such insurance and to property, and the application or release thereof as aloresaid,
H F? i K waive any default or notice of defaylr hereunder or invalid.
Pursuant to such notice.

0 such notice.
To keep said nd fo pay all
ssessed upon or
assessments and other
des become past due or 13 Ver receipts therefor
to beneficiary; should the grantor fail to mak o.
ments, insurance premiums, liens o, either 13. ici loreclose by advertisement and sale
by direct payment or by providin, i ith tunds with which (o then alter det, live days before the date set by the
make such pPayment, benelici: i make paymeng thereof, frustee for the frustee’s” safe, r or other person so privileged by
i ORS 86.760, may pay fo the iciary his 3 in interest, respec-
i ire_amount then due under the terms of the truse deed and the
thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees nog ex-
ceeding the amount. ided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby ‘cure
the default, in which event af} foreclosure pri fings shall be dismisoed by
the trustee.

14. Otherwise, the 2ale shall be held on the date and at the time and
lace designated in the notice of gaje or the time fo which said sale may
i3 trust deed. . ) . ¢ postponed as provided by law. The trustee i i
- To pay all costs, fees and expenses of this trust including the cose i in separate parcely
of title search as well as the other costs and expenses of the trustee incurred the highest bidder ‘for cash, payable
in connection with or in enforcing this obligation and trustee's and attorney's .;’,," deliver to the urchaser ;i i

tually incurred. . . . 1, rty s0 sold, byt wit,

fees ac 1"0 appear in and delend any action or proceeding purporting to 7‘?,: ,y,c;,.x:o.'n'u., di

'y rights or powers of bmeliciary or trustee; and in any suit, of the truthiulness thereot. A

ing in which the beneficiary or frustee may appear, intlud:pﬂ the grantor and bene[k"‘ry'
any suit for the toreclosure of this de.eq. 10 pay all costs and expenses, in- 15, Wh .
cluding evidence of title neficiary’s or trustee's atlorney’s fees; the v th en

H is parndrapl; I? mn al? c"’? sha. © proc
of an appeal Irom any ;u dment or .
© frinl court, grantor further agrecs o pay such sum as the ap- tion ’““"o"g' by

pellate court shall adjudge reasonable as the beneliciary's or trustee's atror. it interests My appear on the ander
ney's lees on such appeal. i any, to the drantor or to Ajs sCCessar )

It is mutually agreed tha{: 1 of ssid Aall & " plus.

8. In the event that any portion or all of sai pProperty sha, e taken . .
under the right of eminent dorai or cond. ion, brnfl-(:hry shall have the i ¢ :u'ze::ewx:: f:?:&ﬁ ?: al:; llb;:;‘:-im
righe, it it s0 elects, to require that all or any portion of the monies payable pointed Aereunder Upon
as compensation for taking, which are in cxceas of the anount required " ,'h, Intte,
fo pay all reasonable €osls, expenses and ati ‘s lees necessarily paid or i .
incurred by Rrantor in such proceedings, id to brneh'eiar'y and
Applied by it firse upon any reasonable costs and expenses and attorney's fees,
both in the iri

ly paid or incurred by bene- a by ; ¥, I £
liciary in such i ppli’(’»d upon the indebtedness c vk ¥ pmpeny'geni?:::&y
secured hereby; and Rranfor agrees, at ity own expense, to take such actions 0 . “the succesmy trustee »
and execute such instruments ay shall be necessary in obtaining such com- 3
i« promptly upon beneliciary's requese,

- At any time and from time to time upon written request of bene-

Payment of its fees and presentation of this deed and the note for
endossement (in case o! fun reconveyances, for cancellation), withott allecting
the liability of any person for the Payment of the indebtedness, frustee may

NOTE: The Trust Doed Act provides 1hat the trustes hecaunder must be either on attorney, who i3 on
©f savings and loan ©1socistion authorized 1o do business under the lows of Oregon or the
property of this sate, i3 wubsidiaries, offiliates, agents or branches, the United Siotes or any




o404

] - |

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- :

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto — this Trust |
Deed is Second or Junior to that certain Mortgage in favor of the State of Oregon, represented

and acting by the Director of Veterans' Affairs, recorded June 7, 1979 in Book M-79 at Paé‘e
13413 WHICH THE GRANTORS HEREIN AGREE TO ASSUME AND PAY IN FULL ACCORDING TO THE TERMS THEREOF

and that he will warrant and forever defend the same against all persons whomsoever. b

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily Iar. grantor's personfil, lamily.. h hold or agricultural purposes (see Important Notice below),

(5) {omamnersenisRiialX RK KOPRK X AMKIRK MK RO K RO XK KX R R K M XCOM BN KA YR HICKS MK IR XagracHiar
£, 9.

This deed a;glties to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

lina gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand theday and ye?r iiEt}abOVe written.
I

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is Lo
not applicable; 1 y {a) is applicable and the beneficiary is a creditor . y -

as such word is definad in the Truth.In-Lending Act and Regulation Z, the

beneficiary MUST ply with the Act and Regulation by ki quired

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;

i# this instrument is NOT to ba a first lien, or is not to finance the purchase

of @ dwalling use Stevens-Ness Form No. 1306, or equival if i
with the Act Is not required, disregard this notice.

{If ths signer of the cbove is o corporction,
use the form of acknowledgment oppotite.)

) [ORS 93 450)
STATE OF OREGON, STATE OF OREGON, County of .. . oo oo oo e ) S50
County of ... Klamath ) RPN { SR
April . 30 ., 19.82 . Personally appeared P o . and
Personally appeared the above named.....s.tgp.b.en.‘ . . e e . .. .. who, each being lirst
duly sworn, did say that the former is the

o e e - R president and that the latter is the.
Y

.\\'1.‘,._; by S e e e SECTELAry OF oot e

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal ot said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
- . and deed.

A ] Before me:

OFFICY A
% ),-s‘fi‘ ; ¢

Notary Public for Oregon (OFFICIAL

. | SEAL)
My comumission expires: 3» Q;)-8b My commission expires:

_Nq”tary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
Yo be vied only when ebligations have been paid.

The underaigned is the legal owner and holder ot all indebted. secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to ! all evid of indebted secured by said trust deed (which are delivered to you
herewith togéther with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estato now hald by you under the same. Mail reconveyance and documents to . A, A e

DATED: o oo oo+ o e 29

Bencliciary

De nat lose or destray this Trvst Deed OR THE NOTE which it secures. Beth must be deliversd to the trustes for concellation before reconveyance will be mode.

TRUST DEED STATE OF OREGON, }ss.

{FORM No. 831.1) County of ..o Klamath. ..

ITIVIPJS-NISI LAW PUB. CO., PORTLAND. ORE.

I certify that the within instru-
ment was received for record on the
30..day of ..APLLL . ... ,19.82,
at. 3243, .o'clockP. M., and recorded

SPACE RESERVED in book/reel/volume No...M 82
FOR page..2403 . _or as document/fee/tile/
RECORDER'S USE instrument/microfilm No. L1379.. ..,
Record of Mortgages of said County.

Beneficiary Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
Transamerica Title Insurance Co EV ynBieh O}lnty . (_!leﬂr_'_k
600 Main Street T e ek )}jz( R

Klamath-Fallg, OR 97601 L2000 - CF R A s -Peputy
| Attent s’ “MirTene Addington.——. S




