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MORTGAGE AND COLLATERAIL SECURITY AGREEMENT
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THIS MORTGAGE made the B day of ( Q‘D_MQ , 1982,

between JOHN KRUNGLEVICH and BEVERLY KRUNGLEVICH, husband
and wife, hereinafter referred to as Mortgagors; and AMERICAN
AMUSEMENT, INC., an Oregon corporation, hereinafter referred
to as Mortgagee; whereby Mortgagors hereby grant to Mortagee
the mortgage on the following described real property situate
in Klamath County, Oregon, to-wit:

portion SW1l/4 NW1l/4 Section 1, Township 39 South,

Range 9 - EWM - Klamath Falls, Klamath County, Oregon,

known as 2217 Ogden.

1. CONSIDERATION. This mortgage is for and constitutes

additional consideration for the sale by Mortgagee to Mortgagors

under installment contract of certain personal property

belonging to American Amusement, Inc., which contract was

entered on the 13 day of (!?5;9' , 1982, between American

Amusement, Inc., as Seller and John Krunglevich and Beverly
Krunglevich as Purchasers. This mortgage is given by Mortgagors
to Mortgagee to pledge collateral security as and for Mortgagors
faithful performance under the terms of that contract and
agreement.

2. REPAYMENT. This conveyance is intended as a mortgage
to secure the payment of the sum of Two Hundred Sixty

Thousand ($262,000.00) Dollars in accordance with the

mxxwmxxxxmmc, jointly and severally, promise to pay to the order of ....... Frederick. H.. .Lange, Jr.
.and._Frances.D. Lange at

i wo_ Hundred. Sixty. Twa. . Thousand. . ($§262,000.00).. . DOLLARS,

with interest thereon at the rate of 12%nercent per annum from .. Apr.l.l . 1982unhl paid, payable in
installments, at the dates and in amounts as follows: .. The first.ins tallment of . .
“TwomThousandmEiyemHundxedmL$2*500-no)mDollarsmlncludlngwaccruedulnterest,

.which._interest accrues.daily. from April....... +--1982,. . 0on.the unpaid.balance..

.until. paid, . shall be. due.on.the. 23rd._day.of April, 1982, . with. subsequent

_installments. due. and.payable..on.each.and.every. successive Friday of. every

week until the entire. unpaid.balance.of. the.contract. together with accrued

bkm%tu.)iﬁanpaﬂldnol& tfﬂle-ed interest shall be paid . . and .’z’m

the payments above required, whick shall continue until this note, pnnc:pal and infcrnt, is lully patd ll any of said installments is not so
paid, all principal and interest to become lmmedlately due and collectible at the option of the holder of this note. I{ this note is placed in
the hands of an attorney for coIlectwn, I/we promise and agree to pay tho reasonable attorney's fees and collection costs of the holdes
hereof, and it unt or acticn is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appeliate court, as the holder's
reasonable attorney's fees in the appellate court.
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COLLATERAT, SECURITY ONLY. 71t is €Xpressly agreed

between Mortgagors and Mortgagee that this mortgage Creates

d; Otherwise it shall
remain in full force and effect as 4 mortgage, Secondary

only to those bPreviously given,

JOHN KRUNGLE IgH

STATE or OREGON

County of Klamath

Before Me:

STATE OF OREGON;

I hereby certify that the w
record on the

and duly recorded in

FEE $_8.00




