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FORM No. 881—0regon T STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. #7204

oy 19.80.., between

Investment.. Company...
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property |

in .....Klamath County, Oregon, described as: Beginning at 2 point which is 1330 feet
Westerly on Section line between Sections 19 and 30, Twp. 38 3. Range 9 E.W.M. and Northerly,
830 feet parallel with Section 1ine between Sections 19 and 20 of said Twp. and Range from
corner commonon to Sections 19, 20, 29 and 30 Twp. 38 S. R. o E.W.M., thence Fasterly and
parallel with Section line between Sections 19 and 30 a distance of 363 feet to 2 point;
thence Northerly and parallel with Section line between Sections 19 and 20 a distance of
369 feet to a point; thence VWesterly parallel to the 16th line and parallel with Section
line between Sections 19 and 30 a distance of 363 feet to 2 point; thence Southerly and
parallel with Section line between Sections 19 and 20 a distance of 369 feet to the place -
of beginning, containing approsjnately 3 acres more Or less, and Jocated in the SE3SEX of
Section 19, Twp. 38 S. Range 9 E.W.M. 1ESS the Northerly 45 feet thereof.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise |
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now of hereafter attached to or used in connec- “
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the

sum of ThJItyElghtHundredElghtyOneandﬁé:jl ) = — T T T T -— =TT T T T -

"""""'"""‘"""."", —..—..=.Dollars,

- - T T T T T T with interest thereon according to the terms of-a promissory
note of even date herewith, payable to benefi the final payment of principal and interest heceof, it
N

1983 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned of alienated by the grantor without first having obtained the written consent of approval of the beneticiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomoe immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

not sooner paid, to be due and payable ........ ovenberlo

To protect the security ol this ¢trust deed, drantof agrees: (a) consent (0 the making of any map of plat ot said property; () join in
1. To protect, preserve and maintain said property in good condition Aranting any easement of creating any .rnrnc.rmn theroon, (€) Join an any
i not fo remove of demolish any building or improvement thereon; subordination or other apreement allecting this derd or the lien af charge
it or permit any waste of said property. ; (d) reconvey, without warranty, all or any part of the property. The
o complete of restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or perxons
manner any building or improvement which may be constructed, damaged or legally enh_lled thereto,” and the recitals theren of any matters or lacts shatl
destroyed thereon, and pay when due all costs incurred therelor. be c.onclusn'e. prool of the truthlulness thereol. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 5.
estrictions allecting said property: if the beneliciary 30 requests, 10 X 10. Upon any _delaul! by grantor hereunder, beneliciary may at any
join in executing such tinancing statements pursuant to the Unilorm Commer- time without notice, either in person. by adent or by a receiver 0 be ap-
cial Code a3 the bencliciary may require and or liling same in the pointed by a court, out regard to the adequacy of any security for
proper public office or ollices, as well a3 the co ien searches mado the indebtedness here enter upon and take possession of said prop-
by lilmg ofticers or searching agencies as may be deemed desirable by the erty " 1 b . # il o unfdor ulh;rwi:;lcollr;:l l:r rents,
beneliciary: issucs an ast due A& unpaid, a apply the same,
l.yTo provide and continuously maintain insurance ofn the buildings less costs and expenses jon and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may trom time to time require, in jiciary may determine.
an amount ;;ot l(e‘sls’l:h.‘-: l’he Sensticiary . written 1;1' " Rl lThe ’:ntering _upon ":id rn!lxing possession of said property. the
companies acccp! e 0 ai coliection of suc rents, issues an rolits, or the roceeds ol tire and ot
policp':s ‘o1 insurance shall be delivered to th . insurance policies of compensation o:’ awards for anc taking or damage of ';;:
il the grantor shall 1ail lor any reason to procure i nd property. and the application or release thereol as ‘atoresaid, shall not cure of
deliver said policies to the beneliciary at least lilteen 3 waive any delault or notice of default hereunder or imvalidate any act done
tion ol any policy of insurance now of hereafter placed pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 1 U
collected under any fire or other insurance policy may be ied by beneli- 4 ) Io?in ﬂ?:pf::::’:r:asé
cary ;;:onma.:y inde ecured 1 oy b;:::,’:;m:,’; d:clarye all sums secured 1 yable. In such
may e""m;,:(;‘ may be icati ase shal event the beneficiary at his i roceed to foreclose this trust deed
anv P2 v ’;, de " lidate any tn equity as a mortgag i ecl his trust deed by
ch notice. advertisement and sale. 3 1 trustee shall
premises tion L'ens and to pay afl  exesure and cause é" be'b:d
taxes, ¢ chard ed or assessed upon of to sell the said descrd fea P
-y f 4 hereby, whereupon the trustee s e and place of sal
against s3id property assessmenty and other h f T o by & B oceed 1o f P lose this
charges become past d R . receipty therelor thereal nas en p-qur] y law & procec o for e
- f the manne? provided in ORS 86.740 to 86.795.
to beneliciary: should the Rr taxes, asxess- I .
ments, insurance premiums, : tor, ecither 13. Should the beneliciary elect to, loreclose by advertisement ani] sale
H g ¢+ or by providing beneliciary with funds with which 1o then alter detault at any time prior (o live day» belore the date sel by the
beneliciary may. at its option. make payment thereol, trustee for the trustee’s sale, the drantor or other person 30, privileged by
and the amount 30 paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneliciary of his successors in interest, respec-
hereby, together with ég:dobligali;n; described in p.;uaﬂragh; 6 and 7 of this tively, the entire amount t nder the fermnpu'{u:rrﬂ:;z‘s’t”’dtiegc:’r:fdu;:
trust . shall be & to an e part of t lebt secur i ! e 1y
trust deed, withoutndw‘;iver o}l‘ any rights isin f K 3 " and attorney's lie:hv;otp;;-
lor suC ments, in-
described. nsp‘v‘vye” as the grantor, = d c;'lpalda’s would ntl:‘! ’:hen h dclnulledogcgu"sh,” rl;d l‘i"‘e"'byedcub,e
bound for the payment o! the obligation herein the default, in W ich even ings shal e dismiss y
pay ts sh.'l be i fiately due and paynble'yilh- the trustce.
ment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
by this erust deed immediately due and payable and lace designated in the ‘notice of sale or the fime to which said sale may
of this trust deed- . . . e postponed &% provided by taw. The trustee may sell said property either
To pay all costs. lees and expenses of this trust including the cost i te parcels and shall sell the parcel of parcels at
of title search as well as the other costs and expenses of the trustee incurred H H i payable at the time of sale. Trustee
jon with :; in enforcing this obligation and trustee’'s and atrorney’s H I‘c’um as required by law conveying
i - ro, i nant or warranty, expreay or im-
nd delend any actic™ or proceeding purporting to plied. 'ﬁu recitals i of tact shall bZ.conglusive proot
powers ol beneliciary or trustee; and in any suit. ol the truthlulness thereof. Any person. excluding the trustee, but including
he beneliciary of trustee may appear. including  the grantor and e scliciary, may purchase at the sale.
':J"{::’.:"a:sgne?.‘:';‘:::: :":; 15. When "u“:ie se‘lls ?ursuant to the ;lnw‘ers ﬁmvided hereiln, trustee
. g shall apply the procec s ol sale to payment O (1) the expenses © sale, in-
! ! 7 n “':‘ c".’l:’, ’n':::"‘ "’; cluding the com;,;ensaﬁon of the trustee and 8 reasonable charge by trustee's
he trial coutt . rom any jwdR attorney, (2) to the igat d ¢t deed, (3) to all persons
e frial court, drantor further adrees (o pay xpch sum as the ap- havind tecorded liens i the frust
pellate court shall adjudge reasonable as the benshiciary's of (rusten’s atfor- doed ax their interests may i i iority and (4) the
ney’s ""‘ on '“"; appeal. 4 that it any, to the drantor of led to such
t is muiud at?
%. In the even tion or all of said property shall be taken 16. For any feasan crmitted by law beneliciary may from time to
the right of eminent domain of condemnation. beneliciary shall have the time appuint a aucveRsor Or ';,u\\*uwu ht any trustee named herein or to anv
it it o elects, to requite Yy jex payable succeswr frustee appointed hereunder. Upon such appointment, and without
for such takin 3 l required ¢ To the successor (runloe, the latter shall B vested with all titie,
nable, costs. A ¢ bF ; Tuties conferred upon. any trustes herein pamed or appointed
4 - granto Y . Each such appointment arxd substitution shall be made by writien
applied by it tirst upo 1 T n 3 inatrument executed by beneliciary. containing reference to thin truat deed
both in_ the trial and ap . a re : D and its place ol record, which, when recorded in the oltice ol the County
liciary in such procecdings. nd the balance app 1 A Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby: and Arantor agrees, ‘1' ‘L’ own expenss, "Z"‘!"F such h’“'°"" shall be conclusive prool of proper appointment ol the successor trustec.
A instruments as_shall be mecessary in obtaining such com: 17. Trustee accepts this frust when this deed. duly executed and

oy blndmn”i’r‘n’e r!t:ut:rsr've upon written request of bene- acknowledfed is, made a public record as provided by Jaw. Trustec is not

Ve H . : ty hereto of pending sale under any other deed of
. o its fees and presentation ot this deed and the note tor < 5 2 N H .

L::::;'y""}:’{‘ (i 1ull reconveyances. lor cancellation). without aflecting trust of o roceeding in which grantor, beneliciary or trustee

the liability ol any person lor the payment ol the indebtedness, frustee may

shall be a party un roceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottomey, who 13 an_active member of the Oregon State Bar, O bank, trust company
of savings and locn ossociation autherized to de business under the lows of QOregon or the United Stotes, @ title Inaurance company authorized to insure title 1o tec
propesty of this state, i3 subsidiaries, affillates. agents orf bronches, the United States or any agency theteof, of an e3crOW agent licensed under ORS 496.505 1o 656.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him,

that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds

(a)* primarily fof grantor's

(b) for an organization, or
purposes.

This deed applies to,

tors, personal representatives,

personal, family,

(even it grantor i

IN WITNESS WHEREOF, said grantor has hereunto set

Delate, by lining
ty {(a) is opplicabl

d in the Truth-in-l

* {MPORTANT NOTICE:
if

b
not |

such word is defi

inures to the bensfit of and

successors and assigns. The

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
7 e includes the f . tilpidis

term beneticiary shall

he and the neuter, and the

of the loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice
s a natural rerson) are for business or comunercial purposes other than agricultural

below),

binds all parties hereto, theic heirs, legatees, devisees, administrators, execu-
mean the holder and owner, including pledgee, of the
the context so requires, the

PP A,
&

the plural.

his hand the day and year first above written.

out, whichaver warranty (a) or {b) is
end the beneficlary Is a creditor

as
&~ Fiel Teadi

ding Act and Reg

Z, the
Tt rad

y MUST pl

for this purp
the purchase of a dwelling,
if this instrument Is NOT to be a first lion,
of a dwelling use Stevens-Ness Form No. 1306, or equival

with the Act and Reg
if this instrumaent Is to

Y
tre & FIRST lfen fo finance
usa Stevens-Nuss Form No. 1303 or equivalent;
or is not to finance the purchase
v if ™

with the Act Is not required, disregard this notice.

{If the signer of the cbove is a corporation,
use the form of acknowledgment opposile.}

STATE OF OREGON,

County of .../

Personally appeared the above named

e e

. REAALI and acknowledged/th{loregoing instru

- Vuntm'y ag

ssion expires: //,43 A

[ORS 93.490)

STATE OF OREGON, County of .. .
Personally appeared . ... . . and
e e R who, each being tirst
duly sworn, did say that the former is the

president and that the latter iz the

SECEOLArY OF oo e e

W iaation, and that the seal atlized 03 et toredoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board ot directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Belfore me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
1o be vsed only when obligations have been paid.

The undersigned is the legal owner and hold

ot all indebted

.., Trustee

secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute,

to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the partics designated

by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents 10 ... «..eon . L.

DATED: ...

[P | S

" Beneticiary

. De net lesa or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd te the trustee for toncellation befors reconveycn<a will be made.

TRUST DEED

(FORM Ne. $81)
BYEVENE.-HESS LAW PUE. CO.. PORTLAND, Oﬂl:

NellaQICastro

Boneliciary

AFTER RECORDING RETURN TO

Motor Investment Company
PO Box 309
Klamath Falls,

Ore. 07601-0354

-STATE OF OREGON,
County of Klamath
I certify that the within instru-
ment_ was received for record on the
. Q.. day of May
at. 2300 . o'clock P. M.. and recorded
in book reels volume No. M 82 on
page 5617 or as docament/fec/tile/
instrument/microfilm No. 11511 .
Record of Mortgages of said County.

SPACE RESERVED
FOR
RECORDZR'S USK

Witness my hand and seal of
County affixed.




