FORA He. 75SA—IAOUTGAGE
TC 1y FRe]

THIS MORTGAGE, Made_this Seventh day .of.
by . Klamath Racquet Ciub, Inc., an Oregon Corporation

WITNESSETH, That said mortgagor, in consideration of ..
.....6.2[.190‘ Go=mwo—m-m=--TTTIITIIIIILIND ~===_Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in th ....County, State of Oregon, bounded and described as follows, to-wit:

The West 210 feet of Lot 1 and the North 225.44 feet of the West 210 feet of
Lot 2, Block 6, Tract 1080, WASHBURM PARK,

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the t ts, heredi ts and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon sai

premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and |

assigns forever. The sum of $14,056.62

This mortgage is intended to secure the gayment of a certain promissory note, described as follows:

hall be jointly & severally paid to Associated Glass Shops, inc., an Oregon Corp., with

Snterest thereon at the rate of 9 % per annmum from the Sth day of May,, 1982 until paid,

%n monthly installments of not less than $650 in any one payment, including interest and
rincipal; first payment to be made on the Sth of April, 1982 and a like payment on the 5th;

day o Teach month thereafter until the whole sum has been Bald. Said mote signed by (see reverse)

. he date ol maturity ol the debt secured by this mortgage is the date cn which the last scheduled principal payment becomes due, fo-wit: |
- April.7,. - - 09 84 . :

The mortgagor warrants that the proceeds of the loan reprosanted by the above described note and this mortdafe are:

(a)® primarily for r_normngor'- personal, family, ‘houschold or agricultural purposes (see Important Notice below ),

(b) lor an organization or (even if mortdagor is a natural person) are for Business or commercial purposes other than agricultural purposes.

. And said mortdagor covenants (o and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully scized in foe simple of said
premises and has a valid, unencumbered title thereto

N/A

and will warrant and forever defend the same aaginst all persons: that he w.ll pay said note, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay 'all taxes, assessments and other charges ol every nature which may be levied or assess:d agains? said property,
or this mortgage or the note above described, when due and payable and betore the same may become delinquent: that he will promp
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the I'en of this mortgage
buildings now on or ﬂ may be herealter erected on the premises insured in favor of the mortgagee against
in the sum of $ -~ - . in a company or
have all policies ol insurance on said property made payable to the mortgagee as his interest may ap
prerscs to the mortgages as soon as insured: that he will keep the building and improvements on s
te of said premises. Now, therelore, it said mortdagor sha herein contained and shail pay sa'd note according to its
i i i te the perlormance ol all of said covenants and the pay-
! any kind be taken to Joreclose on any lien on said prem-
have the option to declare t i said pote and on this mortgage at once due and payable,
at any time therealter. And il the mortdagor shall Iail to pay any taies o1 charges ol any lien, encumbrances or insur-
the mortgagee may at his optivn do so, and any payment o made shall be added to and become a part o the debt
mortdage. and shall bear in i i cai however, of any right arising to the mortdafee for breach of
this mortgage may be toreclosed for incipal, i i g mortgagee at any time while the mortgagor neglects (o repay
id by the morigagec. In the event of any suit or action belngd instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable
costs incurred by the mortgagee for title reports and title search, all statutory costs and dishursements and such further sum as the trial court may adjudge
reasonable as plaintilf's attorney’'s lees in such suit or action, and il an appeal is taken from any judgment or decrce entered therein mortgagor further
promises to pay such sum as the appellate court shall adjudge reasonable as plaintilf’s atrorney’s fees on such appeal, all such sums to be secured by the
lien of this mortgage and included in the decres ol foreclosure. Each and_all of the covenants and agreements herein contained shall apply to and bind the
heirs, executors, administrators and assigns of said mortgagor and ol zaid mortgagee respectively. In case suit or action is commenced fo foreclose this
mortgage, the court may. upon motion of the mortgdagee, appoint a receiver fo collect the rents and profits arising out of said premises during the pendency
ol such foreclosure, and apply the same to the payment ol the amount due under this mortgage. first deducting all proper charges and expenses attending
the execution of said trust.
In construing this mortgage. it is understood that the mortgagor or mort{agee may be more than one person; that il the context so requires, the singular
pronoun shall be taken to mean and include the plural, the mascuilne, the femninine and the neuter. and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

TIMPORTANT NOTIGE:  Dolete, by lining out, whichever warranty {a) or KLAMATH RACQUET CILUB, INC., an Oregon Corp.
{b) is not upplk’cb‘k; if warranty {a} is applicable, tho mortgages MUST

comply wifh ¢the futh-inslepding Act ‘ond Regulation Z by making re-

quired disgMsurei; for this_putpose, if ‘this instrument is to be a FIRST

lien to findnce pufehase of b dwelling, use s-N Form No. 1305 or

equivalent .if this Inatrdsent i3 NOT to be a first lien, vse S-N Form

No. 1306, Jor -elivqltnt.r) P -
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Ronald H. Lamson, as President of Klamath Racquet Club, Inc., an Oregon Corporation,
and Ronald H. lLamson, individually; Ronald W. Lamson, individually, and Dale Evans,
individually. - SR .

TAT: iF ORZACN; COUNTY OF KIAMATH; ss,
“‘ed for record atragomstck
“s_5__ dayof M_ay.__ A.D.1982 ot3:0&'clock P!, a;
duly raccrded in Vol. M 82 of on Page _ 0628
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