PBRE SR : . * B N
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans®
Ing described real property locatéd iIn the State of Oregon and County of ._Klamath

RN P el s . R R i . :

‘Affairs, pursuant to ORS 407.030. the follow-

Lot 37, of WEST PARK ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in the office_of the County Clerk of Klamath
'Couhtys*Oregon. - - ' I [EEUR R NI E PR PR

rights, privileges, and :&purtenanoes including roads and t3 used in ion
ures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
dition tors, -{reezers,. dishw. : and all fixtures now or hereafter

cr hereafter planted or growing thereon: and any
£ which are hereby declared to be appurtenant to the

land.and all ¢f the rents, issued; and profits of the mortgaged ‘property;

to seire. fhe-paymait of ﬁ@tﬁ:ﬂiﬁ_’eﬁi&oﬂ;s;a..!id_.m.nefLb.un’dne*d_sey.enm_uine_and_nolkl.oozz..—".-; Dollars
(LZQJ_Q_ZQADQ':"; a;x:g-?nterest thereon, and u‘qq.d;q?nal s‘ecgnty for an e#:#qz_pbuzaﬂqn upon which there is a bnlgnee

Twenty=three thousand egshtﬁuﬂmﬂim.ntxzmeuiﬂdﬁﬂlﬂ%°ﬂm #23,837.85),

evidenced by the {ollowing promissory note;

omo!

erno

. =T promise to pay to the STATE OF OREGON: H
] Eﬁnix;tngee_thnus_and.melghj:_hund::edj.hipty_-.-se\zeu.and..sﬁlﬂdﬁ-s ($23,837,85-=9. witn
h;te;e‘st trom the date of initial disbursement by the State of Oregon, at t'.e rate of

]‘;ienty_-:njne_ﬁtho,usand___nine_.hund;:ez‘i\;_‘,

interest from the date of initial disbursement by the Sta

wmee= percent per annum,
seventy-nine.and no/10uars $29,979.00xx), with

te of Oregon, at the rate of L ed7==== “percent per annum,

- - - Y, with

interest from the date of initial disbursement by the State of Oregon, at the rate of percent per
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States 3

1]

> ~on or befo! ~and

el N tWeTFER OF--cocoooone

continuing until the full
first as Interest on the

[agd
=
on
=

N

The ‘due date of the last payment shall’ be ‘on ‘oF before |

In the event of transfer of ownership of the premises or an
and the balance shall draw interest as prescribed by ORS 407.070
. This note is secured by a mortgage,

Kopart ereof, 1 will cont
m date of such transfer.
the terms of which are made a papt hereof.

82 MY

Datea at ... Klamath Falls, Oregon_. . .

. b 1
Decemher 8 . %osﬁlg{@;‘éj

LAVON A. OSTRICK

The méﬁgﬁioi‘ or suliséqu'ent'ov}uex; maby_“pa.y all o?:in&l ‘pa'rt of the loan at any time without ﬁemm);..
**  'This mortgage Is glven in conjunction with.and supplementary to that certaln mo

rigage by the mortgagors hereln to the State ot
Oregon, catgy HOVEMber' 18, 1976

4
s secorded o Boo 78 page 18052 wornpuge mecorn sor . K12MAL
County, Oregon, which was given to secure the payment of a nots in the of §. 26!410'00"'“:1 this mortgage 1s also given
as securlty for ah additional advanes in fhe Sihou 0t'3.295979.00-+,;
previous nste, and’ thé new nots is’svidence of the entire indebtedness. ... .

with the balance of indebtedness covered by the

- The:mortgagor covenants that he owns the ﬁxvmlse: in fee um?h has ‘1°°d right to mortgage same, that the premises are free
from encumbrance, that he will: warrant and defend. same forever against the claims and d ‘of all wh ver, and this
covenant shall not be extinguished by foreclosure, but shall run w th the land.

TR W S R o - B v
all debts and meneys secured hereby; )
Not 'td’ permit the bufldings to. become vaeant or. unoceu d: not.to permit.the removal or
T pmmgmts,now or..hereafter extsu.ngztto same lnp?ice;od Te! P
" accordance . with -any” agreement’ made’ hetween ! the parties hereto; .
. Not to permit the cutting or removal of any timber except for his own domestic use;
- Not to permit the use of the premises for.any ‘obfectionable’ or unlawful purpose; -
Not to permit ‘any tax, sssessment, lien, or encumbrance 'to ‘exist at any time: - - : :
1s authorized t all real property tax a i the d add same to the principal. each of the
x?g?rg'rf&f::io be‘}ir n?!rcrggt n‘: gggv(dednln tge note; o3 co o prEs .and o © P
. To keep all buildings unceasingly. insured .during the term by fire and such other hazards in such
company. or companies and .in. such. an amount. as .shalt .

. g i to deposit with the mortgagee all such
me: with recelits showing payment in full of a :all ce shall made payable to the mortgagee;
ce shall be kept In force by the mortgagor in rec] redemption expires;

3 CeT APATL IR
2‘?‘33 N

demolishment of any bulidings or tm-
s o complete anl canstruction within a reasonable time in

not to commit or suffer any waste:




22} uy nouzy mo! fn° writing: ‘of 't transfer:of cwnenhr of the premises or
tur&aveopyo mntczummto marigagee;. a Exmhamrhan'm
paymen due irom the tnnder Ln'an otncr mpects mts mortn;e

) rtgag ma& pt:lm\.ui oidehu!to!memorgazor. rmnn'alnwhuleormpm d all expenditures
madae m 30 dcﬂ g me emgoyment af an: nttnmg secure. compliance. with the te of the mo. ge or the note shall
draw. lnt:mt at. me rate’ pro and‘all such “expenditures shall’ be immediately repayable by mortgagor without
deman an shxnbesecumdbytmsmomue.

Denult in any of t herein tai diture of any rtion of the loan for g
other, thm m uﬁc:lﬂec ln t!xe nppumﬁon. except by written permlsson ot the mortgagee given re the expendli made,
shall "ca! L the option of the mortgagse to become immediately due and payable without notice and this
monxa:e subjm to !orecnomre.

The !allure ol the' mortxagee to exerclse any opuonx hereln set forth wlll not constitute a walver of any right arising from a
breach of the covenants.

d, .the martgagor shall be liable for the cost of a title search, attorney fees, and all other costs
lncurred ln ccnnecuon wnh such lm'ecl

the breach o! :my covemmt o! the mortgage. \h: mortxugee mu have the rixht to enter the premises, take possession,
ts, issues and profits !nx:n apply s:;n;olllué Teas me mdebtednm and the mortgagee shall
‘of ‘&.T ect. e L .

ts herel shnnextendtoandbebln unmeheu-; 1 . rators and
tt“"v,“"“paru-~ to, - ding up

It is d.st!ncuy derstood and éreed that this note -and- moﬂga&f are mh‘iect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407. 010 to_407.210 and any :ubseq\.en'. amendments thereto and to all rules and regulations which have heen issued
or may hemner be i.uued by the Director of Veterans' A!.alrs purxuant to the provisions of ORS 07.020.

D A;"nhaube"“‘ui";‘ he ine. and the singular the plural where such connotations are
appuub.eh-mm. = gl P

N wmmss wmmr 'me mongagon have set thetr hands and .mn mu_B_th.. ay. of —abecenber. ... .., 10

_. {Seal)

(Seal)

Notary Public for Oregon

MORTGAGE r_@_\gn_é_lQ__

FROM TO Department of Veterans' Affairs

STATE OF OREGON, . ' o l
. 3s

@mty of Kiamath

1 certify that the within was recelved and duly recorded by me in ......_lea_math.__ ...... County Records, Book of Mortgages,

Salem, Oregon 87310

M'Mb (Rav. &1 T2y
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