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And it is understood and agreed between said parties that time is ol the essence ol this contract, and in case the buyer I)Il” fasl
above required, or any of them, punctually within 20 days of the time limited therelor, or lail to keep any agreement Rerein contained, t
option’ shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpa & ) bal ol said
the interest thereon at once due and payable, (3) to withdraw said deed and other documents lrom escrow and/or (4) to foreclose this contr.
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utferly cease and de-
termine and the right to the possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest i .
seller without any act ol re-entry, or any other act ol said seller to be performed and without any right of the buyer of return, recl ion or
moneys paid on account ol the purchase ol said property as absolutely, fully and perlectly as il this contract and such payments had never been made; and &
case of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of smid
premises up to the time ol such delault. And the said scller, in case of such delaul:, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate posseszion thereol, together with all the impr and appur thereon or thereto

belongin S oL . ) .

};u buyer lurther agrees that Inilure by the seller at any time to require petlormance by the buyer of any provision herecl shall in no way allect hiz
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sum as the trial court may adjudfe reasonable a3 attorney's lees to be allowed the prevailing party in said auit or action and it an appeal iz tak
judgment or decree of such trial court, the losing party lurther promises to pay such sum as the appeliate court shall adjudge reasonable as the prevailing

party's attorney's lees on such appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one person or & corporation; that if the context 30 requires,
the sinfular pronoun shall be taken fo mean and include the plural, the masculine, the leminine and the neuler, and (hat genecally all grammatical changes
shall be m-J:. assumned and implied to make the provisions hereol apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parfies hereto but their respective

s, administraiors, personal repr tives, 78 in interest and assigns as well.
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Notgry Public for Oregon 7 3 { Notary Public foc Oregon
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ORS 93.635 (1) 'A/II instruments contracting to convey fee title to any rcal property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledzed, in the manner provided for acknowledgment of decds, by the conveyor of the title to be con-
veyed. Buch instruments, or a memorandum thereof, shall be recorded by the cenveycr not Iater than 15 days after the instrument Is executed and the par-
tics are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

power lines in and upon safﬁsﬁﬁzgiggg?“%?d to keep and maintain

same, sald right of way to be for the benefit of the lands and
prenises adjoining the above described land.”
5. Trust Deed, including ‘the terms and provisions thereof, given to
secure an indebtedness with Iinterest thereon and such future advances
as may be provided therein.
Dated: . May 27, 1980

Recorded: May 28, 1980
Volume: M80, page 9665, Microfilm Records of Klamath County, Oregon

Amount: $10,000.00

Crantor: Craig M. Shuey, an estate in fee eimple
Trustee: . William L. Sisemore , :
Beneficiary: .Certified Mortgage Co.

. The beneficial interest under said Trust Deed was agssigned by
-instrument, o
Dated: - May 28, 19%80
Recorded: May 28, 1980
Volume: M80, page 9706, Microfilm Reocords of Klamath County,
Oregon :
To: Frank W. Johnson, which Trust Deed Buyers herein do not assume
and agree to pay, and Seller further covenants to and with Buyers that
the said prior Trust Deed shall be paid in full.

See attached Exhibit "A" and by this reference incorporated herein

as if fully sget forth.




SPECTAL PROVISIONS OF THIS CONTRACT 5687

It 18 agreed by and between the parties hereto that in the event
Buyers herein pay more than the monthly payment of $203.50, then

in that event, payments over and above this amount shall be applied
on Buyers' lump sum payment due and owing on May 31, 1984. Said
payments shall apply to the Trust Deed set forth herein due and owing
at Certified Mortgage Co.

It i8 further agreed by and between the parties hereto that the
taxes and fire insurance are the Buyers' obligation herein and the
Buyers agree to furnish Sellers with Proof of payment for taxes and

fire insurance each year thereafter.

It is further understood and agreed between the parties hereto that Buyers
have made an independent investigation and inspection of the premises herein |
described, to this Contract without relying on any :
statement or representation or covenant not specifically embodied in this
Contract, and accept the Property described in this Contract "as 18" in
its present condition, and requires no work of any kind to be done on said
property by Seller.

It 15 further agreed by and between the parties hereto that the purpose
of the lump sum payment due by Buyers cn May 31, 1984 is to pay the
Trust Deed set forth herein dated May 27, 1980.

AT _FOREEON; CO'NTY OF KLAMATH; ss,
“'zd for ccordataenmentanf
his__5__day of May _ A.D. 19 g2 atz.g30clock p p e
duly recorded in Vol.M 82  of onia ¢ 5635

' County A:r:.;"

Fee $£12.00

EXHIBIT "A"




