NG CO.. PORTLAND. OR. 87204

TRUST DEED

THIS TRUST DEED, made this 30th _day of . o April

TEOD L raneneee

.., as Trustee, and

....................,..‘..........................--....,

WITNESSETH: _
ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .. .County, Oregon, described as:

1ot 35, Block 38, Tract No. 1084, SIXTH ADDITION
in the County of Klamath,

70 KLAMATH RIVER ACRES,
State of Oregone ' ‘

together with all and singul the nts, heredi ts and appurtenances and all other rights ¢thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereol and all fixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE
-~

sum of ..=7L8 "‘;:ﬁhgu“s.an_d-.§i>,.<...ﬂundr.ed:@izhtxgs.eygn

OF SECURING PERFORMANCE of each agrSeement ol grantor herein contained and payment of the
d.86/10

[T e e with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not soorer paid, to be due and payable April}Q_ e 19

The date of maturity of the debt secured by this instrument is the date, stated
becomes due and payable. In the event the within described prope
sold, conveyed, assigned or alienated by the grantor without first having
then, at the beneliciary’s option, all obligations secured by this instrument,
herein, shall become immediately due and payable.

The above described real property is not currently vsed for agvl:ultuval, timber or grozing purposes.

above, on which the final installment of said note
¢ thereof, or an ¢ therein is sold, agreed to be

d the written consent or approval of the beneliciary,
ve ol the maturity dates expressed therein, or

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition 'Rl

and repair; not (o remove OF demolish any building or improvemnent thereon: subordination

mmit or permit any waste ol said property. therecl: (d) 1econvey.
., To complete or restore promptly and i

or plat ol said propetly; th) join in
restriction thereon: (€) join in any
is deed or the lien or harge
art of the property. The
in and u'orkmnnlike drantee In any reconv'e.yance may L “‘person Of persons

manner any building or improvement which may be constructed, damaged of legally entitled thereto, and the recital matters or tact
destroyed thereon. and hen due all costs incurred therefor. be conclusive proot ol the truthiulness thereol. Trustee's lees lor any ol the

3. To comply Pith all laws, ordinances, regulations, covenants, condi- secvices mentioned in this paragraph shall be not less than $5.
tions and restrictions atecting said property: if the beneliciary 0 requests, 10 . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi ing ts pursuant 10 the Uniform Commer- time without notice, either in person. by agent or by a receiver 1o be ap-
cial Code as the heneliciary may require and to pay for liling same im the pointed by a court, and without regard to the adequacy ol any security for
proper_public oltice or olfices. as el as the cost ot all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by Hiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol. in its own name sue of otherwise collect the rents,
beneliciary. . ) issues and pro including those past due and unpaid. and apply the same,
4. To provide and ly intain i on the building Jess costa and expenses ol operation and i i ding 1 ble attor-
now or herealter erected on the said premises against loss or damtage by fie ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hasards as the beneliciary may trom time to time require, in ticiary may determine.
¢ less than 3. oo oo i , written in 11. The entering upon and taking possession of said property, the
able to the beneliciary, with joss payable to the latter; all collection of such rents. issues and prolits, or the proceeds of tire and other
1l be delivered to the beneliciary as soon as insured; insurance policies or comp b 4 or damage ol the
y such insurance and to property, and the application or release id. shali not cure of
jor to the expira- waive any delault or notice of delault hereu
pursuant to such notice.

d buildings,
The amount
ed by beneli-
beneliciary

12. Upon default by drantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payabla..ln such an
event the benelicia t his election may proceed to Toreclose this trust de
in equity as a mortgage or direct the frustee (0 joreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
ded his written notice of default and his electiont
to satisly the obligations secured
‘¢ the time and place ol sale, give notice
thereot as then required by 1aw and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.
13. Should the beneliciary elect to loreclose by ad'
then alter detault at any time prior to five days belore
trustee for the trustee’s sale, the grantor or other person
ORS 86.760, may pay beneliciary or his

ciary upon a
may determine, O
any part thereof, may be re.
‘waive any default or no
uant to such notice.
i rmises free from construction llens and to pay all
hargdes that may be levied or assessed upon or
against said property part of such taxes, assessments and other
char become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make payment of any taxes, asseas-
insurance premiuma, tiens or other charges payable by grantor. either
by direct payment of by providing ici. with lunds with which to
make such payment. penelkiar i r -ment thereot,
note secur!

taxes, hereby, whereupon the trust

y
id, with interest
igati nd 7 of this

e add o y this
t waiver of any { the
or such paymenis,
as well as
bound for the payment O
nts shall be immediately due a
9 hereol shall, at the option
ecured by this trust deed immediately due and pa
1 of this trust deed.
o pay all costi. fees
of title search as well as the other
h‘nn~wilh or in enlorcing t

conutitufe & . !
6. T s of this trust including the cost

penses ol the trustee incurr
and trustee’s and attorney’s

eding purporting 0
e; and in any suit.

pear, including

he event of an appea
¢ further adrees fo pay such sum
pellate cour snable as the benelicinry's of frustec's aftor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event ¢hat any portion of all of said property shall be tahken
under the right of eminent domain or condemnation. beneliciary shall have the
right, if it 30 elects, to require that all or any portion of the monies

sation lor such taking, which are in excess
nable costs, expenses and attorney’s
H h procerdings. shall be pail
any reasonable costs and expenses an
pellate courts. necessarily paid or 1
bciary such proceedings, and the balance applh
secured hereby; and grantor agrees. at its own expense, to take
and execute such instruments as shall be necessary in obtaining such com-
pe E T ptly upon b ficiary's request.

9. At any time and from time to time upon writtent request of bene-
liciary. payment of its lees and presentation of this deed and the note lor
endorsement (in cae of {ull reconveyances. lor cancellation), without atfecting
the liability ol any person for the payment of the indebtedness. trustes may

tively, the entir
obligation secur
enforcind the terms
eding th
cipal as wou
the delault, in
the trustee.
14. Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time
ovided by law. The trustee may 3e
in separate parcels and shall sell the parc
auction to hest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser i in form & by law conveying
the property % sold, but without any coven express or im-
plied. The recitals in the deed of any matters nclusive prool
of the truthfulness thereal. Any persoa. exch but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant (o the powets provided herein, trustee
shall apply the proceeds ol sal expenses of sale, in-
cluding the compensation of the t charge by trustee's
attorney, (2) to the obligation secur! to all persons
having recorded liens subsequent to the interes i
deed as their interests may appear in the order of their
aurph, if any, 10 the grantor or fo Ris successor in in
surplus.
. 16. For any reason permitted by law beneliciary may {rom time (0o
time appoint a 3uccessor or successors to any teustee named herein or to any
successor frustee appointed hereunder. Upon such appointment, and without
the successor trustee, the latter shall be Vested with all title.
powers and _duties conferred upon any trustee herein named O appointed
hereunder. Each such appointment and substitution shall be made by written
instrument ted by b liciary, ining reference to this trust deed
and its place of record. which, when recorded in the oltice of the County
Cletk or Recorder ol the county or counties in which the property is situated,
Jusive prool ol proper appointment ol the successor trustec.
duly executed and
law. Trustec is mot
r any other deed of
beneliciary of trustec
ght by trustee.

trust or O
shall be a party un

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attormney, who s an active member of the Oregon State Bar, a bonk, trust company
ot savings ond loon association guthorized to do businesy under the lows of Qregen orf the United Stotes, @ sitle Insuronce company outhorized to inwre title to reol
property of this state, IS subsidiaries, affiliotes, agents of branches, the United States or any agency thereof, cr on escrow ogent licansed under ORS 496,505 10 694.585.




The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grartor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

line gender includes the femini and the ter, and the singular’ ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year ﬁrs’t above written.

 IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is ;
not applicabls; if y {0) Is applicable and the bensficiary is o creditor K
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ki quired
disel for this purt if this i is to be a FIRST iien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of & dwalling use Stevens-Ness Form Ms. 1306, or equivalent. If pli
with the Act Iz not required, disregard this notice.

{If the signer of thy above Is o corporation,
use the form of ackno.vledgment opposite.}
(ORS 93.450)

STATE OF OREGON, STATE OF OREGON, County of. SRS ¥~ 3

Personally appedred . ... o e e e ....and
e eees e e e e . .who, each being ftirst
duly sworn, did say that tho former is the . .
president and that the latter is the
secretary of

a corporation, and that the seal atlixed to the foregoing instrument is the
. Pt corporate seal of said corporation and that the instrument was signed and
and acknowledged the foredoing instru- sealed in behall of said corporation by authority of its board of directors;
sas s 1 and each of them k ledged said instr t to be its voluntary act
...V aryﬁact and deed. and deed.
N T e Before me:
(OEFICIAL
SEAL)’ -

7.
Notary Publ ‘7/f/or Oregon Notary Public {for Oregen (OFFICIAL
SEAL)

My commission expires: ,C' / g My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be uted enly when obligotiens have been pold.

TC: R - Trustee

The undersigned is the legal owner and hold ot all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all evid of indebted; secured by said trust deed (which are delivered io you
herowith together with said trust deed) and to reconvey, without warranty, . to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail teq:om_'eya'nals and d ts to .

DATED: ...

Beneficiary

De nat lese er destrey this Trvst Deed OR THE NOTE which it secures. Both must be delivered te the trustee for cancellation before reconveyonce will be made.

TRUST DEED } R STATE OF OREGON,

C(FORM:No. BRY) < _+ County of .....Klamath
ATEIVENS-NESS LAW PUB. SO.. PORTLAND. ORE. N . N K
I certify that the within instru-

Don T. Patte . ment was received for record on the

e OB, L XALLEX E v 6.
Shawnna Fatterson

SPACE RESERVED in book/reel/volume No.....

FOR page.5690Q. .__.or as document/fee/file/
RECORDER'S USE instrument/microfilm No. 11557 ...,
Record of Mortgages of said County.
Benoliciary o o Witness my hand and seal of

AFTER RECORDING RETURN TO ' ' ' ’ County affixed.

Suburban Finance Company

3928 S. 6th . ..,
Klamath FallsJ Onegén:97601




