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FRANK E. WHITE and HAZEL E. WHITE, husband and wife,
berotafter cal]odthsmder ‘and C

JOHN G. v}’IERCE and ROSE M. PIERCE, husband and wife,
horeincfier callsd the vendn

. WITNESSETH

Vendor S agroes - fo eell to the vendse S and the vendse S agrees to buy from the vendor S all of the
following dsescribsd propesty situate in Klomath County, Stats of Oregon, lo-wits

Lot -8, -Block 2, Tract No. 1002, LaWANDA HILLS, in the
County-of Klamath, State of Oregon

at.and for a price of $ 17;500-00:, .puynhlecsfollcvwx.lo-wn:'

s 5.500.00 at the time of the execution
of thia agreement, the recelpt of whlch is hereby ucknow!edqed. $ 12,000.00 with interest at the rate of 10 %
gor anmum from  May 17,1982 "payable in instollments of not less than 3 3 785.65ver
ANNUM . in clusive of isterest, the first installment to be paid on'the 1St day of June .
19~’&%§i% o further installment on the Ist day of every June thereaiter until the full balance and interest

Verdee agrees to make said payments prompily on the dates above ncmed to the order of the vendor, ot the
survivors of them, ot the 11/3
at Klamath Falls,
Cregon; to keep said property at all times in as good condition as the same now are, that no improvement now on or which
may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been pald and
that sald property will be kept insured in companies approved by vender against loss or damage by fire in a sum not
less thanX® N / a with loss payable to the partles as their respective interests may appear, said
policy or policies of insurance to be held n/a that vendee ehall pay regularly
and seasonably and befors the same shail become subject to inlerest charges, all laxes, assessments, liens and incumbrances
of whatsoever nature and kind , Taxes to be prorated as of May 1, 1982.

and agrees not to suffer or permit any part of sald property to become sukject to any taxes, assessments, lens, charges or
incumbrances whatsoever having precedence over rights of the vendor in and to eaid property. Vendeo shaill be entiled to

the p lon of sald property g5 of May 1, 1982.

Vendor will on the execution herecf mako and executs in fave: of vendee good and suificlent warranty deed conveylng a
foe simple title to said property free and clear as of this daie of all-t s what ) tas set forth
in said Warranty Deed.

which vendoe cusuines, ¢nd will place exid doed

A - e

together with one of thuai ogreomonts in cacrow at the
L S IR ST

at Klamath Falls, Oregon, and shall enter into written oscrow
instruction in form £ y to said holder, instructing caid escrow holder that when, and i, vendee shall have
paid the balanco of the purchase price in accordance with the terms and conditions of this said boldar shall
doliver sald instruments to vendee, but that in case of defclt by vendeo sald escaow holder shall, on demand, surrsnder
said instruments to vendor.




Tevenus stamps frem final payments made hereunder.

In the evant vendse shall fail to make the payments domuid,orunydthem,punduoﬂyanduponthemmtmcnd
at the times above specified, or fail to keop any of the other terms or conditions of this agreemeont, time of payment! and
strict performance being declared to be the essence of this cgreement, then vendor shall have the following rights: (1) To
foreclose this confract by strict foreclosure in equity: (2) to declare the full unpaid balance immediately due and poyable;
3) To specifically- enforce _the terms - of this .agreement. by suit in equity; (4 To declare this contract null and vold, and in
any of such cases, except exercise of the right to. specifically enforce this ogreament by suit in equity, all the right and in-
terest hereby created or then existing in faver of vendee derived under this ayreement shall utterly cease and determine, and
the premises aforesaid shall revert and rovest in vendor without any declaration of forfeiture or art of reentry, and without any
other act by vendor to be periarmed and without any right of vendee of rec fon or cc ion for money paid or for
improvemenis made, as absolutely, fully and perfoctly as if this agreement had never been made.

Should vendee, while in defaqult, permit the promises to become vacant, Vendor may take possession of same for the pur-
pose of protecting and preserving the property and his security interest therein, and in the event possession is so taken by
vendor he shall no: be deomed to have waived his right to exercise any of the foregoing rights.

And in case sult or actlon is instituted to foreclose this contract or to enforce any of the provisions hereof, vendee agrees
to pay reazonable cost of title roport and title search and such sum as the trial court may adjudge reasonable as attorney’s
fees to be allowed plaintiff in said suit or action, and if an appeal is iaken from any judgment or decree of such trial court,
the vendee further promuses to pay such sum as the appellate court shall adjudge reasoncble as plaintii’s attorney’s feos on
such appeal.

Vendee further agrees that failure by vondor at any time to require performance by vendee of any provisions hereof shail
in no way affect vendar's right hereundoer to anforce the same, -nor shall any waiver by vondor of such breach of any pro-
vision hereof be held to be a waiver of any succeeding breach of any such provision, or as a walver of the provision itself.

In construing this contract, it is understood thet vendor or the vendee may be more than cne person; that if the contaxt
80 requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the newter,
and that lly all g jeal ch shall bo made, assumed and implled to make the provisions herect apply equally
to .corporations  ard 'to {ndividuals.

' This mexﬁénl shall blndand lnure to.the benefit of, aa the circumstances may require, the partios hersto cnd their
sopactive heirs, executors, Gdminigtrators cnd assigns.

It:is understood-and agreed by the parties-hereto, that inthe event Grantees
herein sell the above-described property, or any interest they have in said pro-
perty, the entire balance due hereunder to Sellers from Buyers, shall become
immediately due and collectible.

This Agreement has been prepared by William P. Brandsness, P. C., attorney for
Vendors. Vendees acknowledge that they have been advised that they may have this
Agreement reviewed by counsel .of their choice., ....

T . Witneea ebar ht.mdl‘of tks parties. tho day. and year first darein written.

o vk & Pils

s, P. C.
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ATTORNEYS AT LAW
w411 PINE STREET . 4, Lo~
KLAMATH FALLS:: OREGON, §760F .*
U=l TELEPMONK 303 /682-3501- -




STATE OF CALIFORNIA

SS. April 26,> , 1982.
County of _mMonterey

personally appeared tf above-named FRANK E. WHITE and
HAZEL E. WHITE, husband and wiN and acknowledged the foregoing
instrument :

Aare AT

ST

County of Klamath )

Personally appeared the
M. PIERCE, husband and wife, and
to be thelr voluntary act. Befo

AFTER RECORDING RETURN TO:
Transamerica Title Insuranceé Company
600 Main Street

Klamath Falls, OR 97601

Attent: Julie Jarrett " ~TATE OF OREGON; COUNTY OF KLAMATH; ss.

SEND TAX STATEMENTS TO: <rted for rocord akzaquoskat

Mr. and Mrs. Jon G. Pierce . 11:34,

5408 Blue Mountain Drive xhlS_'I_____day ol -,.....-A' D.1982 at__ ° ok A M C
Klamath Falls, OR 97601

e

duly reccrded in Yol M 82 of___needs——O°" ta ¢ 5711

Q‘/ME‘JEL*N BiiEN, Counlty i
Fee $12.00 By X e (et
t//‘" /




