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ON OF MORTGAGE OR TRUST DEED

e

THIS AGREEMENT, made and entered into this _6th day of Ma 19_82 by and between
0 £

BATSELL BROTHERS 0IL C MPANY, aka Batsell Bros. 0il Co., 2 partner‘ship composed ©

D. Batsell
nereinafter called the ngorrower(s)” and WESTERN BANK, an Oregon banking corporation, hereinafter called the #Bank'’:

WITNESSETH: On or about the ___27th day of /,_,_M@L———‘ 19_81 _ the Borrowerls) {or the original
maker(s) if the Borrower is an assignee of rer('ﬂ{g) did make, execute and deliver to the Bank that certain promissory note in the
sum of $ wgo.na_-: payable in nmmiﬂx'\nsta\lmems with interest at the rate of*
purpose of securing the payment of said promissory note, the Borrowerls) lor the original maker(s) if the Borrower is an
assignee of record) did make, execute and deliver 10 the Bank their certain Mortgage of Trust Deed, hereinafter called 2
“Security fnstrument’’ bearing date of __May 27 , 1981 conveying the following described real
in the County of State of M to-wit:
portion of Lot 70, ENTERPRISE TRACTS, Klamath County, Oregon»
as follous: Beginning at a P outherly 1ine of gixth Street, at its in
with a North and South line 390. 1ine of Lot 70; thence So
t 17.5 feet i e Point of Beginnings thence West
o an iron pipes thence n pipes thence on an 11 degree
30' ¢ a distance of 5 an iromn pire;
distance of to an iron pipes thence £ 347.8 feet tO the
Point of Beginning, containing approxi.mately 38,430 square feet. A1l as shown on Signal 0il
:&empany Drawing c-944, dated April, 1946. .

o~ .- . i . (Continued)
which Security nstrument was duly recorded in the records of said county and state.

o There is nOW due and owing upon the promissory note aforesaid, the principal sum of One Hundred Thirty
*

apnd_no/100% x Kk x X x x * = DOLLARS (130 000.00
™ together with the accrued interest thereon, and the Borrowerl(s) desire a modification of the terms of payment thereof, to which
_ the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise.

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the

oyt parties hereto éi‘_?ehereby agree that the balance now due and owing on the promissory note hereinabove described shall be and

E: is payable 'm/mmhhﬁnstallments of * * * * *

DOLLARS ($. onth, -—91*‘5/ interest on the unpaid balance at the rate of%x18.50%

per arm".a r‘g;q:ﬁrst} fkdait Shall be and is payable on the j_s_t_h_._day of May ,19_82 and a
like instaliment shall be and is payable on the _25th da onth thereafter until the princ’rpa\ and interest areé fully
paid, except that the final payment of principal and interest if id, shall be due and payab! the _lst day
of May , 1983 If any of said instaliments Of either principal or interest are not O paid, the entire
palance then owing shall, at the option of the Bank of its successors in interest, become immediately due and payable without
notice. *Western Bank Prime + 2.00% adjusted the end of each calendar quarter-

Except a5 herein medified in the manner and on the terms and conditions herein stated, the said promissory note and
Security \nstrument shall be in full force and effect, with all the terms and conditions of which the Borrower(s) do agree 10
comply in the same manner and to the same extent as theugh the provisions thereof were in all respects incorporated herein and
made a part of this agreement. ’ ’

iN WITNESS WHEREOF, the Borrowerls) have hereunto set their hand(s) and sealls) and the Bank has caused these
presents 10 be executed ON its behalf by its duly authorized representative this day and year first hereinabove written.
L BROS o011, CO., @ Partnership

WESTERN BANK

Branch

Personﬁ)@éppé@;d\hmﬁo@gﬁ\qrned
RS, el

and acknowledged The Torsgoing instrum
Return tO¥- Western Bank
p. O x 669

" on .
Klamath Falls, OR 97601 _Q_r_gg.//26_8
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lying
scribed as: A1l

described as follows:
ction with a North and
06.5 feet; thence West
of the East line of

e of Sixth
t of Beginning, for the
bed in Parcel I herein.

STATE uf O.EGCN,‘ COUNTY OF KLAMATH,' (13
Filed for record | ) -

Nis__g7 day of May AD.19g; aR:27 o'clock p 1y, +: 4
duly recorded in Vol, M 82 , of __Mtge onFa¢ 5727

Fee $8.00




