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THIS TRUST DEED, made this . . 19.82..., between

Frontier. Title. &
ANGELQ.DOVERL.

Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

S Lot'5 and the South 10 feet of Lot 8 in Block 5, FIRST ADDITION TO
PINE GROVE PONDEROSA, in the County of Klamath, State of Cregon.

together with all and singular the t ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of -—. - = TWENTY*THREETHQUSAND &no/lOO _—

. . e e e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ‘Per terms of note 19 .

The date of maturity of the debt secured by this instrument js the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thercin is sold, agreed to be
sold. conveyed, assigned or alienatad by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbove desciibed real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making ol any map or plat ol said propertys; (b) join in
1 To protect. prescrve and maintain said property in good condition franting any casement or creatind any _restriction thereon: (c) join in anv
axd repaur; POl (O FemOvE OF demwolish any building of improvement thereon: subordination or other agreement atlecting this deed or the lien or charge
Tt 1 cormenit of petmit any waste of said property. thereol: () reconvey. without warranty, all or any put ot the propesty. The
e O Ptere ne restore prompily and in good and workmanlike  grantee in_any T emveyame may be described as the “person of Deronp
rrannes any ildh H ot whsch may be constructed, damaged or legally entitled therto,” and the recitale there'n 0l any matfess of tacts shall
demtroyad thereon, are! pay when due all costs incurted theeetor. be (tnncluxivv“ proot ol the truthlulness thereol Trustee's lees tor any of the

3. To comply with all laes. ordinances, rrgulations, cuvenants, condi- vices mentioned in this paragraph shall be not tess than S5
tooen anvt restrictions allecting smd properey: il the Beneliciary »0 requests, 1o 10, Upon any delault Ly Rrantor hereundder, beneliciary may af any
st evecuting such financinad tafesments pursuant fo the Unilorm Comamer- time without notice, cither in person, by agent of by a receiver o be ap
ciai C.ale at the bereficiary fay requere and to pay lor liling same in the pointed Ly a rourt, and without segard to the adequacy of any acarty tor
ol odae ar clices. as nell 33 the cost of all licn searches made the indebtedness hereby secured, enter upon and fake pesesuon of aawl prop-
cers o searching agencics ¥s mMay be deemed desirable by the erty or any part thereol, in ifs own name aue of otherw ise collect the rents,
ey, issues and prolits, including those past due and unpaid, and apply the same,
£ To provsfe and concinuously maintain insurance on the buildings less costs and expenscs of operation and collection, includini reasonable attor-
w ~r hereailer erectel on the sand remises aiaimt loss or damage by fire ney’s lces upon any indebtedness secured hereby, and in such order as bene-

ik other harards o the Benesxcrary friay trom sime fo time require, ficiary may determine.
, written in 11. The entering upon and taking possession of said property, the
tn the Bepeimiary. with Ims pavable to the latter: all  collection of such rents, jxsues and prolits, or the proceeds ol lire and other
it e deivered 1o the soon as imured; insurance policies or compensation or awards for any taking or damage of the
ix:? for any feaxon o procure AV suxch imsurance and to property. and the application or release thereol as aforesaid, shall nat cure or
rcaes 10 the bemeticizry ar lexst Sitteens days pewcr tO the expira- waive any delault or notice of derfault hereunder or invalidate any act done
inwmxrce row or hercailer placed cnt u;_i buildings, pursuant to such notice.

“"T‘g‘. ';;w:::;kdh;ym by grantor in payment of any indebtedness secured
’ e i nce ol any agreement hercunder, the beneliciary may
H i y due and payable. In such an
eed to loreclose this trust deed
e this trust deed by
he trustee shall
s election

orr amy indebtecinesy secured E & order as beneliciary
cme. ot 3z cpton of Berefxiary the enige amount so collected. of
horect, mmav be retexs~d o gLranfoe. Swuch applxaton of reiease shall
s waive 3o delamlt or potxe ~f Jeiau't hereurxler of invalndate any
e tn such nolce.
G saxien lens and o [ all ¢
uper: oF ) . S .
- nd place ol sale, give notice
m:p:“”fg:!.’;:: thereaf as then required Jaw and proceed to foreclose this trust deed in
he asmrenf Of TV fEEes, aueess the mannee provided in ORS 86.740 to 86.795.
voble by grantor. rither 13. Should the beneliciary elect to foreclose by advertisement and sale
ehy fursis wih whxh O then after delault at any time prior to five days belore the date set by the
3t irs opten make payment therror. trustee for the trustee’s sale, the grantor or other person_ 3o privileged by
and the amount O paid. with infere<t ar the rate set forth i the nofe secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
.. tofether with 1he obligatons descrbed & aphs 6 and T of this tively, the entire amount then due. under the terms ol the trust Aeed and the
trust deed, shall be added to and become secured by the on secured theredy lmglud.mg costs and expenses ac(ual!y incurred in
iroat deed, without waiver of any rights aring trom bresch ol any of the reind the termrs of the obligation and ftrustee 3 and attorney’s lees not ex-
fadd ‘hereol and for such payments. wth interest as aforesmd. the prop- e e amounts provided by law) other than such portion of the prin-
ety hereinbefore described. as well a the gdrartor, shall be bound to the Gnal as would not then be due had no delault o.cturred. and thercby cure
same extent that they are yrent ol the oblifatson Brrecy the detault, in which event all loreclosure proceedings shall be dismissed by
described. and all such payment L due and payable with- the truntee.
Sut notice, and the nonpayment i neion of the beneficiary. 14, Otherwise, the sle shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and pavadbl- and glace de-inated in the notce of sale or the time to which 3aid sale may
constitute a_breach of this trust deed. be cided by law. The trustee may sell said property either
6" To pay all costs, fecs and experred of shis trust including the cost in one parcel or in scpasate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustec incurred auction to the highest bidder for cash. payable at the time ol sale. Trustee
in connection with or in enlorcing this obligation and trustee’s ard arrorney 3 shall deliver to the its i ired by law conveying
lecs actually incurred. . : the property sold. 3 - c, express ar im-
7. To appear in and defend any action or proceeding purportmg 10 plied. The reci i ; conclusive prool
ailect the security rights or powers of beneliciary or trustees and in any sut. of the truthiul but including
action or proceedingd in which the Beneliciary or fruslce may appear, including the grantoe and benpeticiary, may purchase at the sale.
any suit lor the foreclosure ol this deed, to pay all costs amd expenses, 0 15. When trustee sells pur o the powers provided berein. 1 ce
cluding evidence ot title and the beneliciary’s or trustee’s attorney’s fres: the shall ap, v the proceeds of sale to payment of 1) the expenses of ;al‘eu=‘in—
amount ol attorney’s lees entioned in this paradraph 7 in all cases shall be  Cpoding Pl e P e of the trustee and 3 s mabte charde by N tees
foved by the teial couort amd in the event ol an eal fran any piafdrment or Sttarner. €33 '“’ The obhdataon O b the trust deed, (3) €0 G rrons
devgen il the trial ewurt, dranto: turther agtee par sl s as the ap Mg vocvedend Trene pud ““f‘r“‘: the T ‘the teuntee an ;h;:nusr
prlll.tln court shalt ambrudde reamnable as the b el sary's o frustes’s afroe. doof wn there ets "“"q-'ul"ﬁ" T e erder ol theit ity At (41 he
hey's fees on such appeal. vrnlus o any. fo the granny or fo e wamcenane s ingerest enfitlal fo sach
1t is mutually agreed that: surplus.
8. In the event that any portion oc all ot said property shalt be taken 16. For any
under the right of emi t d or cond "“"'.:’ f 'h“.“ have the time appoint a uCe ¢ too any trustee narntd Aeren or Lo any
right, if it so elects, to require that all or any portion ol the monies payable vt frustee appoi Upon sh appontment. ol irhuoat
as compensation for such taking, which are in exces of the amount required Sonveyance to the succesos trustee, the latter shall Te veried with all title.
to pay all reasonable costs, expenses and attorney’ s fees nrceasanl'v.pmd or powers and Cutics conferred upon any fruslee erer mamed or appainted
incurred by grantor in such proceedings, shall be paid to beneticiary and hereunder. Each such appointment and substitution Thall be made by written
applied by it lirst upon any reasonable costs and experes and attornev’s lces, instrument eaecuted Dby bencliciary, containing relerence fo this frust deed
both in the teial and appellate courts, necessarily paid or incurred by heno- and its place of record, which, when recorded in the oftxe ol the County
ficiary in such pmcnding-. and the balance applied upon the :mlrblnlpeu Clerk or Recorder ol the county of counties in whxh the peoperty n situated.
secured hereby; and grantor agrecs, al ifs own erpense. to take such actions shall be conclusive prool ot proper appointment of the successor frunter.
and crecute such inatruntents av shall he necessary in obtainind such com- ihis trust when this e, duly evecuted and
pensation, promptly upon hencliciary’s request. . 4 4 e b-‘ :\ 73 utend 2l o
9. At any time and from time {0 time l’xpo’:! w‘;m;n "Jw'h" of bfr;e~ ecord as .',';‘ ..;.- m:h' p ":"::TJ:\I"J
ticiary. cment ol its lees and resentation of this decd an the note lor < f " ! » o
B rement (in case of full o veyances, for cancellation), without allecting U3 2 ol any action l;:"“".‘""‘ in ""ﬁ, grantar, benetciary o frunser
the liability of any person for the payment of the indcbtedness, trustee may A e a parly unless such action or proce ind is brought by nnfes

reason pernnttead by law PTerelasary may from fune to

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who Is an active member of the Oregon State Bar, o bonk, trutt LT peny

or sovings ond loun ossoziation authorized 1o do business under the laws of Oregon or the United States, a title insurance company suthorized 1o insure tale 13 recl

nranacty of this snte it uibsidinriss affiliates, nasnts of hranches  the Urited Srates Ar cnv oaency thereof, or an escrow ogent ficensed under OFS 496 505 g 6905
5y
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