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THIS TRUST DEED, made this 31st

TRUST DEED

day of

7o M2 page

December

as Grantor,

BARBARA..DQVERI : .

as Beneficiary,

Klamath

heredit.

together with all and singular the t t

tion with said real estate.

sum of

= not sooner paid, to be due and payable .. .. ... ne
The date of maturity of the debt secured by this instrum

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to conumit or permit any waste of said property.
. 2. To complete or restore promptly and in good and workmanlike
-maandér any building or improvement which may be constructed, damaged or
desirojed thereon, and pay when due all costs incurred therefor,
S To comply with all laws, ordinances, redulations, covenants, condi-
~ - tiops +nd “restyictions atfecting said property-if the beneticiary so requests, to
. jotr in ex 8 such 1) ing s pursuant to the Unilorm Commer-
cidl Code as the -beneficiary may require and to pay for liling same in the
proper. public office ‘or oflices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
. beneliciagy.- "~ . | -
- 4. To provide and continuously maintain insurance on the buildings
now or herealter srected on the said premises agdainst loss or dumage by lire
"and such other hazards as the beneliciary may lrom time to time require, in
an amount not less than . - - . . , Written in
ccnpanies acceptable to the beneficiary, with loss payable to the latter: all
palicies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebledness secured hereby and in such order ay benel
may detecmine, or at option ol beneliciary” the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act dene pursuant fo such notice,

. To keep said premises free from construction Pens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
aglainst said property belore any part of such faxes, assessments and other
charges becorne past due or delinquent and promptly deliver receipts thetelor
to beneliciary; should the gdrantor {ail to make payment of ANy taxes, axsess-
ments, insurance premiums, liens or other charges pavable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hrereby, together with the obligations described in parsgraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol any of the
covenants_hereof and for such payments, wth interest as aforesnid, the prop-
erty hercinbefore described, as well as the grantor, shall be bound to the
same cxfent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . R

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well us the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney's
tees actually incurred.

To appear in and delend any action or proceeding purporting to
aftect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’

s or frustee’s atforney's lees: the
amount of attorney’s lees mientioned in this paragraph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any juddment or
decrer ol the trial court, deantor lurther agrees to Y such sum as the ap-
pellate court shall adjudde reasonable as the beneliiary's or fiostee's atfoe-.
nev's feed on puch appeal.

It is mutually agreed that:

8. In the event that any postion or all ol said property shall be taken
under the right ol eminent domain or condemnation, beneliciary shall have the
right, i it o elects, fo require that all or any portion ol the monies payvahle
as compensation tor auch taking, which are in excess of the arnount required
to pav all reasonable costs, expenses and attornev's fees necessarily  paid or
incurred by Jrantor in such proceedings, shall he paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and appellate courts, neceasarily paid or incurred by bene-
ficiary in such proceedings. and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in oblaining such com-
pensation, promptly upon beneficiary’s request. )

9. At any time and irom time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case ol tull reconveyances, for cancellation), without allecting
the liability ol any person lor the payment ol the indebtedness, trustee may

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

s<Lot 15, Block- 9v, "GREEN ACRES, Klamath County, Oregon.

and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
NINE. THOUSAND FIFTY & no/100 . .

X X AU ... ...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

....... ., 1994 |
stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat ot said property; (b) join in
Aranting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property.
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pm'nged by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
€rty or any part thereol, in its own name sue or otherwise collect the rents,
isaues and protlite, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-
nev's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this frust deed
in equity as a mortdage or direct the frustee to loreclose this frust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
fo sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place ol sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter detault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire cmount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the property so0 sold, but without any covenant or warranty, €xpress or im-
plird,.‘ 7’[’:: recitals in the deed of any matters ol fact shall be conclusive proof
of the truthtulness thereal. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the frustee and a reasonable charge by ftrustee's
atfornev. (2) to the oblidation secured by the trust deed. 13) to all persons
havind revented liene subseguent to the intecest of the fr in the trust
deed as their interesta may appear In the order of ther peitity and t 4y the
lulp;u! Woany, (0 the drantvr or to hin saveawy i anterest endifled to such
s plun.

16. For any reason perntitted by faw beneliciary may from tine to
time appoint @ successor oF BUCCEsWrs (o any trustee nanied herein or 1o any
succeasar truster appointed hereunder. Upon such appointment, and without
conveyance (o the successor trustee, the latter shall be vested with all title,
powers and_dutics conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneli 1y, containing celerenve 10 this trast deed
and its place of record. which, when recorded in the oltice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper i of the trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law., Trustee is not
obligated to notily any party hereto of pend':?ng sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

nronanty of this ante

NOTE: Tha Trust Deed Act provides that the trustee hereunder must be elther on attorney, who ° 4 : s

or savings ond loon assaciation outhorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized to insure title 1o real

its subsidinriae. affilintes ~nants or branches. the United Stotes or any caency thereof, or an escrow agent licensed under ORS 696.505 10 698,585,
Il

an active member of the Oregon Stare Bar, o bank, trust company
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grantor. warrants thaqs the note and thig trust deedt are:
¥ Primarily Ioz: gr:nntor's ; 3 508 (see lmportant Notice below),

for an orgamxatlon, or (even it érantor ;s are for businesy OF Commercip; PUIposes othe, than agricultyrg)

pur, 8.

r30n)

v WITNESS WHEREQ

atees, devisees, administrator:, execy-
r and Owner, including Pledgee, of the
7 i wheneyer the Contex¢
mber includes the pluraj,
> said grantop has hereunto Set his p
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, whichever warranty {o) or {b} is
nty {a) is applicable and the bcncfkiury I8 @ cradjtor
Is defined in the Tm'h-ln-hndlng Reguiation Z, the
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for this P
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STATE OF OREGON,

Bt N and
the aboye ‘ng firse
ecklider 4,
» Rusband” an

.2 j

‘ - 2 A
Public o, Oregon 7
My nmission OXpires:

7-23-9¢
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2 or as documenr/h-e/ file/
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AFTER Reconping RETU

11617 .
RN TO
Barbara Doveri

d County.

Witness My Rand gng seal of
County affixed.

' Ey , *oMnty. Clark

Lincqln «St. . .

Klamath Fdlls, "Or. 97601 By,
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