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THIS TRUST DEED, made this ..10th day of .....May , 19..82., between

Paul itola s
as Grantor, MQUNTAIN TITLE COMPANY , as Trustee, and

Donald V. Stockton and Rose M. Stockton, Husband

no

as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

7

[N
=]

Lot 22,  Block 2, ROLLING HILLS SUBDIVISION TRACT NO. 1099,
according to the official Plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

B HRY T

together with all and singular the t s, heredi s and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... THOUSAND EIGHT. HUNDRED AND NQ/100 SmTTEETeT TeTmTTTTooTe—

L TEEET TS o ST TN T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefticiary or order and made by grantor, the final payment of principal and interest hereof, if
10

not sooner paid, to be due and payable ’ 1992 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

Tho cbove described real property is not ly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good condition gran_lm_g any easement or creating any reatriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; :;:bcrrjm;:;;n or other qf’:ee'?ent alh-cnm;’ this deed or 1"’7: lien or v:hdz’{:e

¢ ¢ it permit te of said property. ereol; reconvey, without warranty, all or any part of the property. e
e oc;.m?o' gmplet; ;’:yr::f'o:e promp’l’lyp:ng in good and workmanlike  &rantee in_any Jeconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any rnatters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustee's fees lor any of the

3. To comply with all Jaws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions a{lectind said property; it the beneﬁc&:&y S0 requests, to . ll})m Upon any d;laul_! by dranlgr hereunder, beneliciary may at any
Jjoirns in i such fi H fat pursuant to the Uniform Commer- time without notice, eit. er in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without redard to the adequacy of any security for
proper_public olfice or ollices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by lilind olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneti " T i nd i o intain i the building issues and protits, including tho:_e pasr:d due"an'q unl')ai;"da‘nn: apply l;)h’e sa:ne,

; 1o provide and continuously maintain insurance on the buildings 8 3 peration and collection, including reasonable attos-
now or herealter erected on the sa; emises against Joss or damage by lire ney’s fees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as th rom time to time require, in  liciary may determine.
an amount not less than ’h s .u‘ e h. ;vn'tten i;; 11, lThe entering upon and ta?ing possession of said property, the

H ble to the iciary, with loss the latter; ai collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for .un_{3 taking or damage of ifie
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on sai;_ih buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount . .
collected under any lire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment ol any "'d'bl:'d"f.”. secured
ciary upon any indebtedness secured hereby and in such order as bencliciary ~ hereby or in his perlormance of any agreement hereunder, the bene ciary may
may determine, or at option of beneticiary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such e:;
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to ’°’°"°;:. this '"‘;:ﬂ;’b
not cure ar waive any delault or notice of delault hereunder or invalidate any M equily as a mortgage or direct the trustee to foreclose this trust y
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

R keep said premises Iree from construction I'ens and fo pay all  €xecule and cause 1o be recorded his written notice of delault and his election
taxes, assessments and other charges that may be levied or assessed upon or o sell the said described real property (o satisty the oblifations secured
against said property belore any part of such taxes, assessments and other  hereby, whereupon the trustee shall lix the time and place of sale, ‘"’;::"'?'
charges become past due or delinquent and promptly deliver receipts therelor thereo! as then required }5" ’;“f_“"d ”'6"‘:7'9'? to foreclose this trust in
to beneliciary; should the drantor lail to make payment of any fares, assess- the manner provided in O. S.‘q. 740 to §6. . N
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the bene{:cmry 'elect to, foreclose by advertisement and sale
by direct payment or by providing beneliciary with Ilunds with which to then alter delault at any time prior to five days belfore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set lorth in the nofe secured ORS 86.760, may pay to the benet y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incursed in
trust deed, without waiver of any rights asising from breach of any of the enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hercol and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the pris-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same exfent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure pr ding all be d d by
described, and all such paymenta shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sxzms s;cu;ei_b); lh:sdmtt deed immediately due and payable and g,gce designated in ‘h;edmt:;“ of s;_;,e or the time to"whi:g: said sale n';,ay
comtitute a breach of this trus: . 3 . . y e postponed as provi y law, e trustee may sell said property either

- To pay all costs, fees and expenses of this trust including fhe cost  in one parcel or 'in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with :dr in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaserhits deed in form as required by Ilaw conveying
fees actually incurred. . . the property so sold, but without any covenant or warrant express or im-

7. To appear in and delend any action or proceeding purporting fo plied. T%e?’edtals in the deed of any matters of fact shall b:”oonclusive proof
allect the security rights or powers of ll}e_nehc'ary or frustee; and in any suit,  of the truthlulness thereol. Any person. excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, ing the a b iciary, may purchase at the sale.
any ouit for the l""?’,""‘”' °’h ”’z"’ d'l".e‘i' fo p'yr"" costs ’:nd 'f.p‘;“"_' ";:' When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the gneiciaty’s or frustec’s attorney’s lees: the shall apply the proceeds of sale to paymi.nt of (1) the expenses of sale, in-
amount of atforney's fees mentioned in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by frustee's
fized by the trial court and in the event of an appeal irom any judgment or attorney, (1) to the oblidation secured by (he trust deed. (1) fo alf persons
decres of the trial court, drantor lurther agrees to pay such sum as the ap- Aaving recorded liems baeg to the i of the frustee in the frint
peliate court shall adjudde reasonable as the beneliciary's or frustee’s attor. deed an Eheir inferests may appear in the aedee ot aheic prioesty and (4) the
ney's l-cl- on such -x;;n-l»“ hat surphan, Hoany, f0 the franfee or f0 A siNvvesw in intferest entitled fo such

¢ is mutually agroed that: . surplus,

4. In the event thal_'an,\' portion ot all of ""‘g W"P’."’: ’h“l,l' :' faken 16. For any reason permitted by law beneliciary may Ilrom time to
under the right of © or cond  bencliciary shall have 'h"’ time appoint a successor or successors {0 any frustee named Aerein or to any
right, il it 30 elects, to require that all or any portion ol the monies payable succeasor trustee appointed hereunder. Upon such appointment, and without
as compensation for auch taking, which are in excess of the amount required canveyance to the successor trustee, the latter shall be vested with all title
to pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and_duties conlerred upon any frustee Aerein mamed o appointed
incurred by grantor in such praceedings, shall be paid to beneliciary and Aereunder. Each such ; nt and substitution shall be made by written
applied by it lirst upon any reasonable costs and expentes and attorney’s fees, instrument executed by beneliciary, confaining reference o this trust deed
both in_ the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the oflice of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Cletk or Recorder ol the county or counties in which the property is situated,
u:dured he‘reby: :ngi granror’-drm’-ha;l x;s own "t;’emi;- ;%‘::5‘ gwsc:c hac:;: shall be conclusive proof of proper i of the trustee.

a exacute such instruments as sha, 3 essary - . . N
pensation, promptly upon beneliciary’s request. 5 ack ’I e; ‘S"f”“ a;"“p" g;:: '::‘ 4 when "!!’degezd' ’d"” T’""""“’. "“1

9. At any time and [rom time to time upon written request of bene- obligated o notily any patty herete of pending sale urder any otmec deed of

ficiary, payment of its fees and presentation of rhu' deed nngltbe n?'ts Ior trust or of any action or pi iy in which b ficiary or trustee

ndorsement (in case of full reconveyances, lor ). 4 ding . 1 .
:he o{irbility of any person lor the payment of.the indebtedness, trustee may ehall be.a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heraunder must be either an attormey, who i3 an aclive membeg of the Oregon State Bar, o bank, trust compony
or savings and loan ossociation authorized 10 do business under the Jows of Oregon or the United States, o title ins Y harized to insure title to recl
property of this state, its subsidiaries, affiliates, ogents or bronches, the United States or any agency thereof, or cn escrow agent ficensed under ORS 696.505 to 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he i
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
Trust Deed to First Federal Savings and Loan Association; Dated March 17, 1977

Recorded March 17, 1977; Orginal amount of $53,350.00 ; Volume M77 page 4557

and that he will warrant and forever defend the same against all persons whomsoever.

Any default on the First Deed of Trust shall constitute default on the herein
Trust Deed .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor’s personal, family, A hold or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for b or cial purposes other than agricultural
purposes.
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and ié The term beneliciary shall mean the holder and owner, including pledgee, of the
contmct secured hercby, whether or not named as a beneliciary Rerein. In construmg this deed and whenever the context so requires, the

the ine and the neuter, and the singul. ludes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hg,

* [MPORTANT NOTICE: Delete, by lining out, whichever wamanty {a) or (b) is
not applicable; if y (o) is opplicable and the beneficiary is a creditor
o3 such word is defined in the Truth-in-lending Act and Roguluﬁon z, rh-
ficiary MUST ply with the Act ond Regulati

dit:losuru, for this purpose, if this § is to be o FIRST lien to ﬂnunc-
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to ﬂm.'mu the punhou
of a dwelling use Stevens-Ness Form No. 1306, or equi If

with the Act is not required, disregard thls notics.

{if the signer of the above is a comporation, -
vie the fonn of ocknowledgment opposite.)

(ORS 93.490)

STATE OF OREGON, 3“_ STATE OF OREGON, County of .. .. .. .. o e ereeenen ) 85
County of .. Klamath

Mav a0 19...82 Persanally . and
. Parsomlly appcared the above named.. ...who, each being first

duly sworn, did say that the former is the
president and that the latter is the.....
secretary of .

a corporation, and that the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corpcrat:on by authonty of its board of directors;
and each of them ack ged said instr to be iis voluntary act
and deed.

Before wme:

iy Public tor Ghegon  , | Notary Fublic for Oregon T (OFFICIAL
m SEAL)
commission expires: 7 / 3 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when ebligations have been paid.

TO: Trustee

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said ¢rust deed or pursuant to statute, to 1 all evid of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to ... ... ... . .. . e e e

DATED: . o oo o e 19

Bene!icind -

De net less or destzay this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustes for llation before y will be made.

TRUST DEED.

(FORM No. 831)
STRVENS.-NESS LAW PUB. CO., PORTLAND. OAK.

STATE OF OREGON,
County of

I certify that the within instru-
ment was received for record on the
1. day of n 19.82,
12:030 clock,,P..M.. and recorded
in book/reel/volume No....M.82..0n
FOR pageSBO66.......or as document/fee/file/

RECORDER’S USE instrument/microfilm No. 11671
Record of Mortgages of said County.

Beneticiary Witness my hand and seal of

SPACE RESERVED

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

County affixed.

unty--clerk

TLE




