FORM No. 'lOﬁA—-MGl‘I’GAGE—Ou Poge long Form.

T - ¢
700
THIS MORTGAGE, Made this:

by Laren.loveness '

WITNESSETH, That said mortgagor, in consideration of T ty.

NQ/.L0.0.thS...(.5,20.,.0‘0.0....0.0.)..'... -~ Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in........ Klamath County, State of Oregon, pounded and described as
follows, to-wit:

tuated in lot 4 (Southwest 1/4-Southwest 1/4) of

Section 7, uth, Range 133 East Willamette Meridian,
Klamath County, . Beginning at the Southwest corneTl of Section
thence East along the South line of said Section 1677.16 feet 1O the
Southeast quarter of lot 4: thence North along the East line of lot 4;
132.73 -feet; thence West parallel to the South line of said lot 1677.16
feet morg orxless to the West line of said lot; also the West line of

saidiSectldha*xhence South along said West line 132.73 feet to the point
of beginming."

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

) This mortgage is intended to secure the payment of.

following is a substantial copy:

r';mZO,DQQ-OQu Malin,.Oregan vmmmm"vmm,,“Aéé%éf(;fo._v

or if more than one maker) we, ;_ointl{ and severally, promise to pay to the order of
known Elsie Loveness

[ T B . ¢ sKlamath. F. Oregon . . A

“fwenty. Thousand aTs SRR e o DOLLARS.

with interest thereon at the rate of 7 percent _per annum from date until paid; interest to he paid

. _ Al or any portion of the principal hereof may be paid at any time. If this note is placed in the hands of

an attorney for collection, I/we promise and agree fo pay the holder's reasonable attorney's lees and collection costs, cven though no sust

or action i3 liled hereon; however, if a suit or an action is filed, the amount of such reasonable attorney’s s shall be lixed by the court.
1.0

or courts in which the suit or action, including any appeal therein, is tried, heard or ¢
oveness

el

. FORM fo. 846~DEMAND NOTE.

Stevens-News Low Publishing Ca., Portlond, O-e.

The date of maturity ot the debt secured by this mortgage is the date on which the last scheduled principal payment be-
. 19 e

And said mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawlully
soized In feo almplo of said promisos and has a valid, unencumbered title thereto

comes due, to-wit:

and will warrant and forever detend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, of this mortgage or the note above described, when due and pay-
able and before delinquent; that he will promptly pay, and satisfy any and all liens or encumbrancos that
are or may become fi r any part thereof su he lien of this mortgage: that he will keep the buildings
now on or which herealter may be erected on the said premises insured against loss or damage by fire and such other
hazards as the mortgagee may lrom time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a © or © ies acceptable to the mortgagee, with loss payable tirst to the mort-
gageo and then to the mortgagor a3 their respective intere: fci i) shall be delivered to the mort-
gagee as soon as insured. Now i i i and to deliver said policies
to the mortdagee at loast filteen days prior to ¢ irati i i Jaced on said buildings.
the mortgageo may procure the same at mortgagor's expenso; that i ildi i nts on said premises
in good repair and will not .commit or sufler any waste of said pre o mortgagor shall
join with the mortdagee in executing one or more financing statements pursuant ¢ Commercial Code, in form satis-

actory to the mortgaes, and will pay for tiling the same in the proper public oftice or ollices, as well as the cost of all lien
ching agencies as may be deemed dosirable by the mortgageo.

1
gearches made by filing oflicers or sear




The mortgagor warrants that the proceecs of the loan repr d by the above described note and this mortgage are:
(a)* primarily for mwrtgagoc’s personal, family, b hold icultural purposes (see Important Notice below),

or
Qk¥¥§§§;§§§&mxxﬁxx&kxxummmkxxxxﬂxxmmxxxxmkanmm«xwmmmxxmmnmxxm«nnw

Now, therefore, it said mortgagor shall keep and perform the cov: ts herein tained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-

be taken to forecloss any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to Pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mostdage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor noglects to repay any zums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
Bagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor turther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's artorney’'s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov and agr s herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is comnmenced to foreclose this mort;jage, the Court, may upon mntion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person: that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the It the feminine and the ter,
and that gencrally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

Other provisions: The foregoing mortgage is:'a third mortgage and j
is subsequent in time to the existing Klamath First Federal mortgage |
i

and a second mortgage to Loyal H. Loveness.

?

STATE OF OREGON,

Coiﬁﬁty of____'___Klamath

BE IT REMEMBERED, That on this .....day of..._.. ¢
before me, the undersigned, a notary public in and for said county and ate, personally appeared the within
named ... Loren.lLoveness

known to me to be the identical individual .. described in and who executed the within instrument and
acknowledged to me that he executed the same freely and voluntarily.

oot IR [/ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
A:-*"""'-. ro joial seal the day and year lasf above written.

.

waanes®
v
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