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TRUST DEED . o908
vvamgg Fage ~_
;y;yﬂTﬂSTRUSPDEED.madeﬂﬁs.lgt#Hayof.A ...“.Jﬂayzu..”..“...n..“...“...“...“..19...”..benwmn

.asgrentor William Sisemore, ag trustee,
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of
United States, as beneficiary;
, WITNESSETH:
- The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with powsr of sale, the property in
.Klamath County, Oregon, described ag:

4

North 43030' west alon id Lot 10,
North 16923 East 123.65 feet, more or less, to the Northeast corner of
said Lot 10; thence South 0°10' West 154.9 feet to the point of beginning.

res may not be
' assumed by another pParty. 1In the event of an attempted
assignnent or assumption, the entire unpaid balance shall become immediately
due and payable. R '

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sin tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereaftar belonging to, i i 8 appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, aj itioni i i i d irrigation apparatus, equipment and fixtures, together with ol awnings, venetian blinds, floor

carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

after acquire, for the B
e d

{$.L Lt e XM ) Dollars, with interest thereon sccording to the terms of a Promissory note of evaen _date herewith,
benoficiar&:{noéder ond made. by the grantor, prinéiicl and interest being payable in monthly installments of $..96.76. commencing
MRE : .19 '

.

Thie trust deed shall further socure the payment of such sdditional money,
A1y, a8 may be loansd hereafter by the be%eﬂduy to the grantor or othﬂ!I
&1 interest in tho above désctbed Fmpert . as mns be evidenced by a and
OF notes. If the Indebtedness- secu; ugsl lh{s trust deed is evidenced by D!
more thanmdun ‘::te. ‘ph:ﬂ, be:}enﬂuy may s t paym:&h r;cel:re‘z'i by it :hpon ¥ upen demand, and if pot
bl or O eny payment on oze note an 2 on another, he benefictary at its option add the amount
eflelary may elect. oblization securt&uh’er:b_v.

grantor hereby covenants to and with the d ould the grantor fail to keep an:
erein that the sald Ppremises and prorrty conve Ary ma: Ity out the
d clear of all ‘encumbrances and that the interest at the rate
rs_and s warrant and defend said Utlo thereto . the grantor on demand and shall be by the len of this trus
the claims of sl persons whomsocver, - this connection, the beneficiary shall have the right In Jta discretion to complete
any Improvements made on sald premises and also to make such repalrs to sald
tor covenants and agrees Lo pay sald note according to the terms property as in its sole disertion ft may deem mnecessary or adrisable,
, when due, all taxes, assessments and other charges lavied against
to kee? sald property free from All encumbrances having pre- The graator further agrees to comply with all l1aws, ordinances, regulations,
this trust deed: to complete al] bulldiogs In course of constry covenants, conditlons and restrictions aflecting said property; to an all costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title search, “as well a3
hereo! or the date construction Is hereafter commenced; to rcinlr ad restore the other costs and cxpenses of the trustee incurred in connection with or
promptly and (nmlood 'or:;nxnllke mnnnerd nnuyu !:x’ndlng or mplrluvent:len: o,nl in enrordnl: t.)ﬁ gb}ln;lon. mgj trustee’s and attorney’'s fee:
nldpmper:y'd:nny damaged or des Y and pay, when due, al to appear elend any action or
to allow beaeficiary to Inspect sai ity hereot 7
actory costs and
Feasonable sum to y rt, in any such action or rocee:
which the beneficlary or trustee mav -prcur and in any suft brought by bene.
ttiiec:‘n,ry to foreclose this deed, and all sald sums shall e secured by this trust

The beneficlary will furnish to the grantor on written request therefor an
time require, annual statement of Account but shall not be obligated or required to furnish
ts or obligation any further statements of sccount.

It 1a mutually agreed that:

1. In the event that Any portion or all of aaid property shall be taken
“}nd"i ;.,heun;lght of i a 1} o'r d lon, the Ll d-{ shall have
sald Vi insurance is pot 0 mdm 3 may its the right cglrnmence. ts own name, appear in or efend any ac-
dhcre{:mqobh!n Insurance for the benafit of the b u';. which | . tlon or g8, O
shall be o ble by the durlng the full term 'of the policy they . such fabins and, if'it
obtained. . Payable as compensation
) qu {ed to gag n& reasonabl
Th:!.farth:purposaafprvﬂd.ng’ regularly for the rompt payment of all taxes, oOf lacu: y the » g9,
ts. and goternmental charges levied or !:5:3&! anphm. the abore deseribed pro-  and applied by 1t first upon any reasonable co:
perty and lnsurance premtum while the indebtedness secured hereby Is in cicess of 80  fees necvasarily pald or Incurred "by the benefiel
the grantor at the time the loan whs plied upon the he; r agrees,
tme the Joan 8L Its own expense, to take such actions and execu as shall
the monthly payments of  be nec::ury in obtaining such compensstion, pro: eficiary’s
reques

respect to safd property
zmmlum pPayahle with
e Trust Doed 1s in
Ary. Heneficinry shal) b3y (o the grantor Gunsent to the making of
ihls &t a rals not fess thun the highest ‘rate autharieed to be pald ARy casement or creating and restrict
helr open passhook accounts minus 3/4 0f 165, It such rate Iy lets thas  or'other Agreement affecting this deed o
€. the rate of interest pald shall be 4%. Interest shall be computed on the meraze without warranty, all or
moathly balance In the account and shall be pald quarterly to the grantor by crediting  ance may be described y entitled
ta the eserow account the amount of the interest due, the recitals therein of 1l be conclustve proot of the
tru!hfulnmhcrmh Trustee's fees for Aoy of the screices |n thfl paragraph
shall be n

ess than
Whils the grantor Is 1o Pay any and all taes, assessmenty and other elurges levje) A o 1 -l 2
g 4 1 additiona) security, grantor hereb: R/I3igns to benefie! during the
It sald property, or ay part m'"l""é before the same begin continuance of thes= trusts ajl ‘r:nu. luuu.yroyuues and pro!nl;’of tbe‘ ro-
:!Do 2 upon sz ! perty affected Ly this deed and of any personal property located thereon, tﬂaux
oresal g;:nwrl:hnll dch;m 1o the mmehm. ot ;ny lndchtedra:u secured heredy or In
. t! rm: a ereunder, [
3gainst sald property fn the amounts 23 shown by the stateme ec.tm Sncbnr:z:l, l::{:u, royaities .':"5 profits earced
collector of such taxes, assessments or other charges, and b due and pay PoB any d the grantor hereund
submitted by the " ficlary may at any time without notice, efther in person, aAgeRt or by & re
which may be required from ;  celver to be appointed by a court, and without regard to the adequacey of
grantor agrees in no Ty 10, bt d:be bﬂ:ﬂmfﬂhg "ﬂm’ for the tndeb ne:& here’by‘ le,cnred. enter upon rnnd ut:h
mage 3114 property, or any part thereof, in ts own pame sue for or o erwise
beneficlary heredy s authorized, In the the rents, fssues and profits, Including those past due and unpald, ap
le with any Insurance company the same, less costs and expenses of o rations and collect), - dogl dia,
ons secured by this trust deed, In compuling the  gpje attorney's fees, upon any Indebtedness secured hmby(.mlnq &
t and satisfaction in full or upon s3le or other the bmmdlry msay determine, R




4. The entering upocn
of soch rents, issues and
icies or or awards tg. expross
the aDi a or release th , A8 or facts ahall conclosive
fault or potice of defapit hereunder of tnvall tr s th . g the trustee bot incloding
such notice. and the beneficiary, m&Y P! e sale.
grantor shall potity beneficlary ¢ any - 9. When the Trustes sells
the above described trustee shall IYD& the prooseds of : trostee’
such personal inlo! t the expenses Of e sale including the compensatl
be required of a new loan applicant and reasonable c!nrse by the attorney. (2) To the
deed. havigg record:
fnterests of the trustee in tho trust deed a3
6. Time is of the ment and upon defanit by the order of their priority. (4) The surplus, if nn{‘., to the
AYTD an; or In performance of any  deed or 0 his successor 1o interest entitled such surplus.
ent £ ecured hereby m-
he tice of default 10. For any reason permitted by aw, the beneficl
be time nppo:nt : successor orhxueeessou to any trustee pam
o int. tround

3

fiied for record 0 ce BpD Upon such appolntment, and without con-
the beneficiary shall deposit with thls trust deed and all missory  veyance to the successor trastee, the latter shall be vested with all title, powers
potes and documents evidencing expenditures secured hereby, and dutles conferred upon any trastee herein named or appointed bennnJer. Rach
trustoes shall fix the time and place of sale and give notice thereof as such appointment and substitution shall be made by written inatrument executed
required by law. by the beneficiary, nmf reference to s trust deed and Its place ol
hen recorded {n the office of the county clerk or recorder of the
7. After default and any time prior to five days befors the date set countles in which the property is situated, shall be conclusive proof of

by the Trustee for the Trustee's sale, the grantar or other persou O pruper appointment of the successoT trustee. .

privil may pay the entire smount then due under this trust deed and
the obligations secured thered [{ il P sctuslly fncurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms ¢ obligation and trustee’s and attorney’s feca ledged is made & ublic record, as rovided by law. The trustee is Dot obligated
not exceeding other than such portion of the principal as would  to nou{f any y hereto of pending sale under any other deed of trust of of
pot then De due o default occurred n{d thmbd ma gxadﬁu t. any actioa of proceeding 1n 'which the grantof, bene lciary or trustee shall be &
uaxaanun E. VL laW)pnrty nnless such action of proceeding i3 brought by ihe trustee.
of & s 83 nls ¥

eatice of defauit an giving of said notd the 12, This deed applies to, ioures to the benefit of, and binds all parties
the time and plsce fized by him hereto, their belrs, legatees devisees, inistrators, tors, rs and
o uglmh and in_such order &3 he ma; assigns. The term shall mean the holder and owneT, incicding
on to the ghest ‘bidder for cash, 1o 1awful money o Eled ee, hY, whether or not named as 8 beneficiary
e at the time of. sala, Trustee may tpcne sale of all or erein. In const z this deed and whenever the context so requires, the mas-

by publis announcement &% guch time and lacs of culine gender includes the feminine and/or neuter, and the singular number in-
theroalter may postpone the sale by lie an- cludes the plural.

-IN WITNESS WHEREOF, said gromtor has hereunto set his hand and seal the day and yeor first above written.
L4 r

AN,
w.C. L

{ndividual pamed in and who executed the foregoing ins
voluntarily for tho uses cnd purpcses therein expressoed.
to set my hand end citixed my potarial seal ay and year 1ast above written.

Lo

_____________’______———————“‘—’___,___———___.__—-

Notary Public for on -
My commission expires: (/‘/(—0'84/

1 certify that the within instrument
was received for record on the .12
day of May
(DoN'T UsE THIS at .3:14clock PM.,
srace: RESERVED in book M. 82 .. ..on page 59

//'_- ¥OR REZCORDING
Grantor

LABEL IN COUN- Record of Mortgages of said County-
TIES WHIRE

TO
KLAMATH FIRST FEDERAL SAVINGS usED.)
AND LOAN ASSOCIATION
. Beneficiary

Witness my hand and seal of County

,\.ﬁ.'}'.'aec;:.diiigﬁéxﬁr{jro: e
-~ KLAMATH FIRST FEDERAL SAVINGS )
AND LOAN ASSCCIATION "

sy M E

| Rlaneth e P,

' N

7O: William Sisemore, ——————" Truateo

The undersigred is the legal owner and holder of all indebtodness secured by the foregoing trust doed. All sums eocurod
hgvobeonfuﬂYpddchdammlbd- Youhnrehymdkocl . on payment to you of cny sums owing to you under tho terms cf
pursuant 10 statute, to cancel all evidonces of indebtedness socured by sald trust deed (which are delivered to you

trust deed and to reconvey. parties designated by the terms of said trust deed the estate now e
same. '

Klamath First Federal Savings & Loan Associaricn. Seneficiary

-

SR Y




