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FO2IM No. $84—Oragon Trust Deed Saries. STEVENS-NISS LAW PUBLISHING Co., PORTLAND, OREGON $7204
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o At fae NOTICE OF DEFAULT AND ELECTION TO SELL ™™

PRET A. SPECHT and W. LEANNE SPECHT, husband and wife, , as grantor,

made, executed and delivered to - WILLIAM 1....SISEMORE , as trustee,
to secure the performance of certain obligations including the payment of the principal sum of $...60,.000..00.

in favor of . . KLAMATH. FIRST. M.SAVMGS.AM..IMN..ASSOCMION --» as beneficiary,
that certain trust deed dated Tuly. 237980, and record. July. .28

in BoolwbBeck/Volume No. . M8Q. - at page ...13999 S B A R AT R ETER % =
bmx. (RO RIMEK) of the mortgage records of matt .. County, Oregon,
covering the following described real property situated in said county:

The W%SWSE% of ‘Section 32, Township 40 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointménts of a successor-trustce have been made except &s recorded in the mortgage records of the county
or counties in which the above described real D, is the owner and holder of
the obligations, the performance of which is i that no action, suit or proceeding
has been instituted to recover the debt, or any ini; d by the said trust deed, or, if such
action or proceeding has been instituted, such action or Proceeding has been dismissed.

“There is a defqult by the £rantor owing the obligations, the performance of which is secured by said trust
deed‘,b with respeét to_ provisions therein which authorize sale in the event of default of such provision, in that the
grantor has failed to ‘pay, when due, the following sums thereon:

$200.00 due September 1, 1981;
- VUYL 671,00 due October 1, 1981;
671.00 due November 1, 1981;
671.00 due December 1, 1981;
©.7:37735,00 due Januvary 1, 1982;
735.00 due February 1, 1982;
T ’.TSZSSv.OG‘due‘Ma‘rch 1, .1982;
" 735.00 due April 1, 1982;
.. 735.00 due May 1, 1982;

which are now p&si iiue, o{ving and iiglii:quent; Grantor’s faiIuré j'uét described is the default for which the fore-
closure mentioned below is made. = .

) . By reason of said'défgult,.',the be{z 1aat _‘ has declared ;qII‘g.Jb_Iigatiox}s secured by said trust deed immediately

due, owing and payable, said sums beizg. the following, to-wit:

$59,819.30, plus interest and late charges.

Notice hereby is given that the undersigned, by reason of said default, has elected and he hereby does elect to
foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to 86.795,
and to cause to be sold at public auction to the highest bidder for cash the interest in the said described property
which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including a reasonable charge by the trustee as
provided by law, and the reasonable fees of trustee's atlorneys.

Said sale will be held at the hour of.. 10300 ouock A .M., Standard Time, as establighed by Seetipn
187.110 of Oregon Revised Statutes on......... Sep; =239 éz_,az the following pla R 115 0 Main
I : -.in the City of .. _ amathFas ....... » County of

date and place tixed by the trustee for said sale.

SABIL




::340‘{

Other than as shown of record nexlher the said benefxcxary nor the said trustee has any actual notice of any per-
son having or cIazmmg to have any lien upon or ‘interest in the teal property hcremabove described subsequent to the
interest of the’ trustee in the trust deed, or of any successor in mterest to the grantor or of any lessee or other person

in possesszon ‘of or oocupymg ‘the property except. T

NAME AND LAST KNOWN ADDRESS

NATURE OF RIGHT, LIEN OR INTEREST

Notice is further given that any person named in Section 85.760 of Oregon Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment of the entire amount due (other
than such portion of said principal as would not then be due had no default occurred), together with costs, trustee's
and attorney’s fees, at any time prior to five days before the date set for said sale.

~ In construing this notice and whenever the context hereof so requires, the masculine gender includes the
feminine and the neuter, the singular includes the plural, the word “grantor” includes any successor in interest to the
grantor as well as each and all other persons owing an obligation, the performance of which is secured by said trust

deed, the word “trustee” includes any successor-trustee, and the word “beneficiary”’ includes any successor in inter-

est of the beneficiary first named above. . .

{1f the signer of the obove is @ cerporatien, | -
use the form of ackmowledgment oppeside.] = - ' °

[ .

STATE OF OREGON,

. {ORS 93.450)

STATE OF OREGON, County of
. . 19

P ly
who, being duly sworn,

Perscnally appeamd tho a.bovc

.William L. Sisemore e

and acknowledged the foregoing instr

voluntary act and deed.

mon expires: 2?5-'85 .

. ity of its board of directors; and each of them ack
© to be its voluntary act ‘and d

each tor himselt and not one for the other, did say that the former is the
president and that the latter is the
socretary of.

» & corporation, and that the seal altixed to the

!oregem‘ instrument is the corpomte seal of said corporation and that said

instrument . was signod and sealed in behalf of said eorporatton by author-
Iged said instr

- Before ms:

(OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

NOTICE OF DEFAULT AND
E'LECTION TO SEI.I.
. (FORM .No. 804)° SRS

l?lVﬂNl-N.ll LAW PUS,. CO., PORTLAND, ORK. . .

RE TRUST DEED

Grantor

Tfuﬁtee

AFTER RECORDING REYURN TO

William L. Sisemore
540 Main Bt

SPACE RESERVED

"RECORDER'S USE

STATE OF OREGON,
County of Klamath }SS'

I certify that the within instru-

ment was received for record on the

alz \41\
in book/reel/volume No.M.82....0n
-page.5939 or as document/fee/file/
instrument /microfilm No. .117.32
.. Record of Mortgages of said County.
' Witness my hand and seal of
County affixed.

FOR

|

|

! :

Klamath palls, Oregon 97601




