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TEITES

TRUST DEED VoLl ruge

, THIS TRUST DEED, made this 13th day of May
KENNETH B. COOK and TAMARA COOK, huSband and wife

as Grantor, TRANSAMERTCA TITLE INSURANCE COMPANY

LEON LEWIS

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 23 and \the»N% of Lot 24, FAIR ACRES SUBDIVISION #1, in the County of Klamath, State

- together with all and singul the ts, heredi ¢s and appur and all other rights thereunto belonging or in anywise
now ar herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECI and payment of the

wwen of FIFTY-ONE THOUSAND_SEVEN HUNDRED

Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary fa order and made by grantor, the final payment of principal and interest hereot, it

not sooner paid, to be due and payable Y . R i 0 i
The date of maturity of the debt secur: a, stated above, on which the final installment of said note
becomes due and payable.
The cbove described real property Is not currently used for cgricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and intain said ty in ditx 8 g any ¢ or creating any restriction thercon; (c) join in any
and repair; not to remove or d lish any ilding or imps thereon; subord or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said propgerty. thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or 1acts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthlulness thereof. Trustee's lees lor any of the
3. To comply with all laws, or 1 T Tatx Py condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions ailecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ting such fis g ts pursuant fo the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
roper public olfice or ollices, a» well as the cost ol all lien searches rmade the indebtedness hereby secured, enter upon and take possession ol said prop-
gy tiling ollicers or searching agencies as may be desmed desivable by the erty or any past thereol, in its own name sur or otherwise collect the rents,
beneliciary. insies and profits, including those past due and unpaid, and apply the same,
" To provide and il ly intain insurance on the buildings less costs and expenses ol opetation a ion, including r ble attor-
now or herealter erected on the lli(; premises against Joss or damage by lire ;gey'l fees u;:‘on any indebtedness secured hereby, and in such order a3 bene-
and such other hazards as t eliciary time time require, in iciary may determine.
an amount not less than ’ieuﬁ 'insufaﬁréva e ., written in 11, The entering upon and taking possession ol said property, the
pani ble fo the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of iire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall tail for any.reason to procurc any such insurance and_to property, and the application or release thereot as alforesaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy ol insurance mow or herealter placed on said buildings,  pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount N .
collected under any lire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment ol :";Y i
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any “"?”‘"n‘ hereu nd"' b
oy deterimine, or at option of beneficiary the entire »0 collected, or  declare all sums secured hercby immediately due and payable.
: eali event the bencliciary at his election may proceed to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall H ¢ f " 1 b hi st deed b
ot care or waive any default or notice of delault hereunder or invalidate any ~ in equily as a mortgage or direct the trustee (o foreclose ( "h"" y
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
."To keep said p i uecutﬁ nndh cat.x‘;e ‘;o bgb:;:ord:ld his written nouc;lol Tl'ug-‘:"d- his election
taxes, assessments and oth ed or assessed upon or to sell the sai esCrL real property (o satisly the oba ations secure
against said property belore any part ol such taxes, assessments and other hereby, whereupon the trustee shall tix the time and place of sale, give notie
g y ; thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor y i ORS 86.740 t0'86.795
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner prov n 0. 0 30.479. 3
ments, insurance premiums, liens or other charges il 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providi ici: H H then after default at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, trustee for the trustee’s sale, the grantor or other person 30 privileged by
and the amount so_paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay fo the b ¢ y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ol this tively, the entire amount then due under the terms of the trust deed and the
trust , shall added to and become a part of the debt secured by this obligation secured thereby (mclud‘mg coits and expenses actually incurred in
trust deed, without waiver of any rights arising from breach ol any of the enforcing the terms of the, obligation and trustee’s and lﬁorne'y'l fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the pro, ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault occurred, and !.l)en_by cure
same extent that they are bound for the pay ¢ of bligation herein the default, in which event all loreclosure pr dings shall be d by
described, and all such pay shall be i diately due and payable with- the trustee.
out notice, and the nonpayment thereo! shall, at the option ol the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and Jace designated in the notice of sale or the time fo which aaid sale may
constitute a breach of this trust deed. . . ) ge postponed as provided by law. The trustee may scll said property either
- 6. To pay all costs, lees and expenscs of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the_ trustee mcune'd auction to the_highest bidder for cash, pa able at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveyingd
fees actually incurred. . . N the ty so sold, but without any covenant or warranty, express or im-~
To appear in and defend any action or proceeding purporting fo pli«fmi e recitals in the deed of any matters of lact shall be conclusive proot
y rights or powers of beneliciary or trustee; and in any suit. ol the truthiulness thereof. Any person, excluding the trustee, but including
fing in which the l?enelicixfy or trustee may appear, luding the gr and beneliciary, may purch at the sale.
any suit for t [ this decd, to pay all costs and expenses, to- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence i he beneliciary's or trustee's atforney's lees: the  ,pai" apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of atforney's lees mer od in thiz paragraph 7 in all cases shall be (), ding the compensation of the trustee and & reasonable charge by trustee’s
tixed by the trial court and in the event of an appeal lmmhlny :udlm;nt or attorney, (2) to the obligation secured by the trust eed, (3) to all persons
decree ol the trial court, grantor ";’_’,"'" agrees 1o pay such sum a3 the ap- Maving recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudde 1 a3 the y's ar trusfes’s BtO~  good as their interests may appear in the arder of their priotity and (4) the
ney's fees on such ap - sarplus, it any, to the granfor or 1o A successor in interest entitled to euch

It is mutually agreed that: R surplus.

8. In the event that any portron of all ol ""{ property shall be taken 16. For any reason permitteu by law bencliciary may trom time to
under the right of t do or . y shall Rave the time appoint & suc or s 10 any trustee named herein or to any
right, il it so_elects, to require that all or any portion of the monies payable  Liccessor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required  conyeyance fo the successor frustee, the Iatter shall be vested with all title,
to pay all reasonable costs. expenses and attorney's lees necessarily paid or pawers and_duties conlerred upon any trustee herein named or appoint
incurred by frantor in such proceedings, shall be paid to beneliciary and A Each such B and itution shall be made by written
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, nt g b’f beneliciary, pvd eleremce to this truas deed
both in_the trial and appellate courts, ily paid or incurred by bene- of record, which. when recorded in the olfice ol the County
ticiary in such proceedings, nd the balance applied upon the in< btedness county of counties in which the property is situated,
secured hereby: and grantor agrecs at own expense, (o take such actions of proper appointrvent of the successor trustee.
-ngue'foe:ut;r;m’;n:’(:;n;r:!;' ;:;.:h'..",:;u::‘cemry in obtaining such com- 17. Tn{:(u accepts this trust when this deed. duly exzecuted and
e " At any time and from tims to time upon written request of bene- ‘ﬁ.’”"‘.’d'd‘"d ':"'7“"' - P"-'b""c ':'<°"l’ l!mﬁmwd;d l;ydlt-. Tru’:lnd:dn:ll
ficiary, payment ol its lees and presentation ol this deed and the note for obliga o notily any party hereto of pe ding sale under any other

i M) Seherst alfecting trust or ol any action or proceeding in which grantor, beneliciary or trusiee

. ment (in case ol full reconveyances, for on), 2 3 2
:hnol’l.:biglny g; any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

ides thct tha trustee hereunder must be either on attorney, who is on octive member of the Oregon Stots Bar, a bank, truat
EPE;-::: :m“lo?::d A:t_prg:t: Suthorized tamt:lo.L i under the laws of Oregon or the United States, a title insurance company outhorized to insure title to m‘
property of this sicte, its subsidiaries, offiliates, agents or branches, the United Stotes or ony cgency thersof, or an escrow agent licensed under ORS 696.505 to 896.585.




F , .
. The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said- described real-property and-has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor weirants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) XK S SRAR) S : : SRR

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includ. the feminine and the ter, and the singular’. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand day and year first above written.

* |MPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or {b] is
not cppticable; if licable and the beneficiary Is a creditor e NNEB T

y {a) Is epp
as_such word is defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by kil quired z
Jiscd for this purp if this i Is to be.a FIRST lien to finance T AMAD a/ggg\lél&.-COOK
the  purchase’ of a dwelling, use Stevens-Ness Form No. 1305 or esquivalent; T
i this: instrument is NOT to be a first lien, or is not to finance the purchase
of @ dwalling use Stevens-Ness Form No. 1306, or equi ! it |
with the Act Is not required, disregord this nofico.

{IF the signer of the cbove is o corporalion,
vse. the form of acknowledgment oppesite.)

{ORS 93.450)

STATE OF OREGON, STATE OF OREGO?!" County k... oo - v oo N T

County of ... . [OOSRV | SRt
May e oo veeneen e o 18,0 & Personally appeared . ... ... oo e e s e o and
Personally appcared the above named. R e s vmen e oe e e ... who, each being first
Kenneth B. Cook and Tamara.Caok. .. duly sworn, did say that the lormer is tho
B v e ean e o e president and that the latter is the.
secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in bebalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

j/a elog:eg;e:

P

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied only when ebligatiens have been paid.

. TO - . Trustee

T The undersigned is the legal owner and holder of all indebted; secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, to.cancel all evid: of indebted: secured by said trust deed (which are delivered to you

Eerawith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doctnents £0 . . e oo e e e R e e

T DATED: oo sessie T .

Beneficiary

De net lese or destray this Trvst Deed OR THE NOTE which it secures. Both mwit be delivered te tha trvstee for latien befers v

: ,TR,UST DEED STATE OF OREGON,

" {rorM Ne. 881.1) ‘ County of ... Klamath

Y STEVENS-NKES LAW PUD. CO.. PORTLAND. ORK.."" !

I certify that the within instru-

ment was received for record on the

.14 . .dayof .. MaY........., 1982 .,

o o at. 10254 . o'clock. A M., and recorded

SPACE RESERVED in book/reel/volume No....M.B2.. on

FOR page597.2 or as document/fee/file/
RECORDER'S USE instrument/microfilm No. 11758

N Record of Mortgages of said County.

Beneticiary Witness my hand and seal of

County affixed.

...~ KFTER RECORDING RETURN 70" .
Transamerica: Title Ins.: Cov - - . ‘ o B 7 (County. Clerk
ehn(.C >

600 Main Street . e
(Leeers :

Klamath VF_alls, OR 97601
Attent:.. Julle Jarrett




