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SECOND

TRUST DEED

- THIS TRUST DEED, made this .........
KENNETH: B. COOK and TAMARA COOK,

th._ ... W }
husband and a{'ricge

, 19..:82 between

Transamerica Title Insurance Company

as Trustee, and

as Grantor,
N

LEON LEWIS

as Beneficiary,

WITNESSETH: .

in Klama

Grantor irrevocably grants, bargains, sells and conveys to trustee in tn)st,vwith power of ‘sale, the property
tn County, Oregon, described as:

Lot 23 and- the N% of Lot 24, FAIR ACRES SUBDIVISION #1, in the County of Klamath, State

of Oregon. . .

vogdether with all and singular the ¢ ts, heredit.

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits theroot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresmant of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

note of even date herewi

not sooner paid, to be due and payable

, pa';'able to b;neliciary or order and made by grantor, the final payment of principal and interest hereof, if

as per terms of note held jerewith

> B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note

becomes due and payable.

The above desciibed real property is not currertly used Yor agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

(a) consent to the making ol any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in. good
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi r Tati condi-
tions and restrictions aflecting said property; il the beneliciary so requests, to
join in ind such ti H ts pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pey Jor filing same in tne
proper public oflice or ollices, as well as the cost of all lien searches made
by iiling oilficers or searching adencies as may be deemed desirable by the
beneliciary.

M 4. To provide and i ly in i on the buildings
‘now or herealter "Kctied on the uic} premises aglimt loss or damage by fire
and - such other haszards as phe nelici. ma m time.to time require, in
an amount not less than 3.1 Alﬁg’urabfe....va 11€e.. ., written in

H ble to the b ticiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall [ail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least liiteen days prior to the expira-
tion ol any policy of insurance now or hereaiter placed on said buildings,
the beneliciary may procuse the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness sscured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire ammount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. |

5. To keep said premises Iree Irom construction lens and to pay all
taxes, assessments and other clRarges that may be levied or assessed upon or
againat said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, asscss-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneticiary rmay, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 o! uu:;
trust deed, skall be added to and becomne a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants_ hereol and for payments, wth interest as aloresaid, the pro
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such paymenis shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . ) )

. To pay all costs, tees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enlorcing this obligation and trustee's and attorney's
{ees actually incurred. . . 5

7. To appear in and delend any action or proceeding purporting fo
altect the security rights or powers ol beneliciary or trustee; and in any u.:if.
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costa and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall be
tired by the trial court and in the event ol an appeal irom any judgment or
decree of tha trlal court, grantor lurther agrees to pay such sum a» the ap-
peliate court shall adjudde reasonable as the beneliciary’s or trustee’s attor-
hey's leas on such appeal,

1t is mutually agreed that: .

8, In the event that any portion or ail ol aid property shall bo taken
under the right of inent d in or ] M beneliciary shall have the
right, il it 30 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount u-qyired
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and llate courts, ily paid or mcurrgd by bene-
ticiary in such pr di and the bal pplied upon the mdebledpm
secured hereby: and grantor agrees, at ity own expense, to take suchk actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upcn beneliciary's reque

9. At any time and Irom time to t N
ficiary, payment ol its lees and presentation ol thiy
endorsement (in case of full reconveyances, for I, ).
the liability ol any person for the payment of the indebtedness, trustee may

e upon written request ol bene-
deed and the note Jor

any ©r creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be desxcribed as the ‘‘person or persons
legally entitied thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthtulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedress hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issaes and prolits, including those past due and unpaid, and apply the same,
less costs and of op: ion a: Hecti including le attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of lire anj other
H policies or K or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclosc this trust deed
in equity as & mortfage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee’s aale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustec may sell said property either
in one parcel or -in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plie«f TI;\: recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation ol the trustee and a rcasonable charde by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded lisns subsequent to the intecest of the (rusfee in the frust
deed as their intererta nwy appear in the order of (heic priocity and (4) the
mlplhn. it any. to the grantor or to Al succeasor in inferest entitisd to such
surplus.

d by law b

16. For any teason p y may from time to
ppoint & or 3 to any frustee named herein or to any
trustee ap d hereunder. Upon such appoi and with
conveyance to the successor trustee, the latter shall be vested with all title,
gowen and _duties conlerred upon any trustee herein named or appointed
ereunder. Each such i and substitution shall be made by written

time

i} Y food fnty

instrurment Y, telerence to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper i ol the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily amny party hereto ol penﬁn‘ sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides Llhq' ll\a trustee hereunder must ba either an atiomey, who Is on active member of the Oregon SmlaL Bar, a bank, truit compan:

or savings o

under the lows of Oregon or the United Stotes, o title

1o insure title to no‘

oan o do pany
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or ony cgency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




presented by the above doscribed note and this tryst deed are:

ily, household or agricultural pyr 3es (see I'mportant Notice below
mmwmmwmmga@xmmmm@m

This deed applies to, i it of and binds all parties hereto, their heirs, legatees, devisees, adnu'nistrarou, execu-
tors, personal representatives, 3. The term beneficiary shall mean the holder and owner, including pledges, of the
contract secured horeby, named as a bereliciary herein, In construing this deed and whenever the context so requires, the

culine gender includ e feminine and the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the y and year first g

—
* IMPORTANT NOTICE: Delate, by linj chever wearranty {a} or (b) is
not applicable; it warranty {a} Is applicable and the beneficiary iy o creditor
as. such word is defined in the Truth-in-Lend
beneficiary musr comply with the Act and
disclosuros; faor this Purpose, If this instrument RST Nen 1o finance

1305 or equivalent;

finance the purchase

L I iy

|
i
)
!

{1f the o ner of the chave js o corporction,
vse ihe lgm of acknowledgment opposite,)

. {ORS 93.490)
STATE OF ORE Glgl”* th j .. STATE OF OREGON, County o
Cournty of .E 3 R .
May .~ - X

/Q; e, 1905 Personally appeared
Personally appcared the above named.. . . e
Kenne':h .B‘ COOk dnd Ti ra Co‘.).k,, . duly sworn, did say that the former is the. ..
president and thas the latter is the .
secretary of .. ... . . -

" Notary Public'for Oegon ™ (OFFICIAL

SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when abligations hove been paid,

» Trustee

statute, to o,
said trust deed) and ¢o reconvey, without warranty,
estate now held by you'under the same, Maij) reconveyance and documents 1o

DATED: ... .

TRUST DEED STATE OF OREGON,

- (FORM No. gs1.1) . i County of K.Lamath }SS.
lY‘VKNS-N“‘ LAW ruB. co., PORTLAND. ORE. I certify that the Wirhin ’.nstru_
Cook ) N ) ment was received for record on the
: 1 wwdd. day of May . 19.82
: «t.1Q:5 4.o'clociA. M., and recorded
SPACE RESERVED in book/reel/volume No
FOR paée5.974“......or as document/lee/lile/
RECORDER'S Use instrument/microfiim No. ..,11759..,..,
) Record of Mortgages of said County.
Ba.r;;liciary Witness my hand and seal of

AFTER RECORDING RETURN 79 IR : ) County affixed,
Transaméricy Title Tnsi Go, - : L
600 Main Street
Klamath Falls, OR 97601
Attent: Jyiq

: e Jarrett
———=—"Zacf Jarrett




