Mortgago?,

._E‘.alls.,,.._Or
e Mortgagee,

SETH, That said mortgagor, i i _Five. hundreda“
D HFKby said 3
m"e{ his heirs, executors, administrators and assiéns, tha

Kamath nty, State of Oregon, pounded and described as follows, to-wit:

see legal description on Exhibit wA", attached hereto and by this

L ,referepqe % jncorporated herein.

heredit rtenances thereunto belonging or in anywise appertaining, and
, the rents, issu any all fixtures upon said premises
or at any time du .

premises with the &P unto tho said mortgageo, his heirs, executors: adminis-

tended to secure the payment of ot which the following is 8 substantial copy:

more than one o pay to the order of . .-

Attorney

. percent per annum aa f . until paid;
e portion ot the princip be paid at any time. 11 this note is pla

orney i 4 o pay the hol nable attorney’s fees and collection costs,
ig tiled hereon; how! i an action is tiled, the such rea;on%be: attorney's lees shall be

bl
f
in which the suit © i i any appeal therein, 1 heard

Pt

or.

maturity of the debt secured by ¢this mortgage is the date on which the last scheduled principal payment bocomes
demand.......—- N L I—

tgagor warrants that the proceedsmxx tepresenled by the above described note and this mortéaée are:
imarily fof. mortgagor's personal, tamily, household of agn‘cultural purposes (see Important Notice

below),
wwww&w

e subject to.a prior mort age on ¢the abov desCribed real state made by
a&dimed bY morf:gagor‘s YHove name

Firs tionak..

1047

gage records O i . , at page =T

$0...... BT ek
197.2 ., and rocorded in the mort X
thareot, or 83 documentlleelﬁlelimtrument/micromm NO. coecvereeeiee s (indicato which), mortgage records

hereby being made; the said first mortgage was given to socure a note for the principd gum of S e e 8 ¢he unpaid
principal balance thereol on the date ot the exocution ot this instrument is 820;290147 and no more; interest thereon is paid

to ey 19.7.2; sald prior mortgage and the obligations socured theroby hereinafter, tor brevity, are called

“iirst mortgage."

The mortdagor covenan mortgakoos his heirs. axecutors, administrators and assigns. ¢hat he is 1awiully seized
in feo, single of said pre. ises; t ar rom all oncumbrances except said {irst mostgage and fturther except oo
a %El. r “seconc M je LT 's .él?.‘.?.&’.?......named...._*;9._,.,?,\\11:11,.‘1\... Pateet

al d NG Meinharak P ux . Ln...the...pr.lncipal“sum.,of..,'?2000 .00

and that he will warrant and forever defe 8 : further, that he will do and perform all things required of
him and P2y all obligations due or to become well as the ‘note secured hereby. principal
according to the terms the ; ' od id he will pay all taxes.

other charges atu hich levied or & ssed agains i ¢ mortgage of the noto
satisly any and all li

may becom® lians on t any pa
¢ which herealter mA&Y be od the said premises

PR it




and such other -hazards as the mortgagee may trom time to time require, ¢+ not less than $. . ......ina company
or compnm'cs'ncceptable to the mortgagae herein, with loss payable, tirst to t $-the said first mortgage; second, to the mort-
dagee named -herein and then to the mortgagor as their respective interests may uppears alf policies ol insurance shall be delivered to
the holder of the said tirst mortgage as soon as insured and a certilicate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in thls instrument. Now it the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aloresaid at least {ifteen days prior 10 the expira-
tion of any policy o} insurance now of hereafter placed on said buildings, may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said pre i ir and will not commit or sutler any waste
of said premises. In the event any personal property is part of the security i then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing state ant to the Uniform Commercial Code, in
form satistactory to the mortgagee, and will pay for filing ¢the same in the proper public oftice or oftices, as well as the cost of all lien

searches made by #iling officers or searching agencies as may be deemed desirable by the mortdagee.

.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby 2-cording to it be void, but otherwise shall remain
in full force as & mortgage to secure the performance of all i ’) e secured hereby; it being
agreed that a tailure to perform any covenant herein, or i 3 i n on said premises of
thereol, the mortgagee shall have the option to declare the whole am i I this mortgage at once due
and payable, and this mortgage may be loreclosed at any time therealter. And it the mortgag i any taxes or charges
or any lien, encumbrance of insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortfago:; and any payment $0 made, together with the cost of such performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, .of any right arising to the mortdagee for Breach of covenant. And this mortgage may be loreclosed for principal. interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums SO paid by the mortgagee. In the
event of any. suif or action being instituted to foreclose this mortgade, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for . title reports and title -search, all statutory. costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attornoy’s i sich suit or action and if an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as_the appellate court shall adjudge reasonable as plaintiff’s attorney's fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of loreclosure.

_Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said. mortgagor and of said mortgage? respectively.

In case suit or action i3 co nced to foreclose this mortgae, the Court may, upon motion of the mortgageo, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the pay t of the ¢ due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the ‘masculine, the feminine and the neuter, and
tahI;! ger:;u]l‘); a]ll gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

‘m§f2%%LZZngé?-xj%éll%é&&gféiQ .....
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S MPONTANT NOTICE: Dalate, by lining ovt, whichever warranty
{a) or (b} is not applicable. 1t ty {a) is pplicable and i
the mottgagee i3 @ creditor, as such word is defined In the Truthe
in-lending Act and Regulati Z, the MUST comply
with the Act and Reg lation by Ying required di 1 for
this purpos®, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON, _
WRENE . e e N \gg. - .o e e
CRlamath . S PR

BE IT REMEMBERED, That on this . - . Y. day of May o

before me, the undersigned, a notary public_in and for said county, and state, personally appeared the
Robert R. Wq]_,_l_c_g_slglw_a__nd Phyllis A. Walkoskl (Tverson o

within named
known to me to be the identical individual g described in and who execute
edged to me that ey . executed the same freely and voluntarily. :

Dot e -
(v TESTIMONY WHEREOF, I have hereunto &0 'r7. hand and aftixel.
icial seal the day ar Tast, above written: '

Notary Public for Oregon. :
My Commission expires ... 2 lel.

oys

SECOND
MORTGAGE :' o .. o A' certify that the within in

Fo. (PORMIN®928) © e received for recor
l‘lVIN‘-NlII LAW PUR, €O PORNTLAND, ONE. .
3PAGE RESERVED e
R - C Coate...
. rom - . O pook e\l N

HKCORDER'S USE .. \m ocok/rect; o u’rpe . N
o  page....o \GF A3 dommxrnt/fcc/hlc/
AL B k TR instrument/ mctotilm Now .o
Richard B. RamboO Record of Mortgages of said County.

5thSt

[RRFTYYRLITILL

. ‘Witness m hand and seal of
County affixed.

(SR .‘Arrzn,nscoamuc RETURN:-TO: <1770 N . B R ’ )

Richard,B., Rambo . - N ' '

122 S. 5th St.

Klamath Falls , Or 97601
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EYHIBIT "A"

Thé féllowing.descfibedfreal property sn Klamath Count ¥, Oregon:

A cract of jand. situdted in che WisEX of Section. g, Township 39

gouth, Range 10 East of the willamette Meridien, and being moTre

particularlyfdescribed‘as follows:

Beginning'at the East quarter corner of Section g9, said township
_gnd range, and running south p° 08" West 668.25 feet tO & point;
thence North 89° 52' West 19 + thence °
333,25 feet to the true

iength to ’its'intersecti
jon 9; thence leaving &8
g sald south 1
thence North O0°
int of beginning.

SUBJSECT TO: covenants, conditions, plat restrictions.
.~.reservations, rights, rights'of way and easements novw
of record. . petween Wayne 0. Bozarth and
’ d First National pank of Oregon.,
recorded September 15, 1972.
page 10475, which the buyer agrees~to’assume

STATE GF OREGON; COUNTY OF KLAMATH; ss.
=ad for record

~

4is_14 doy of May A.D. 1982 m__z_:_o_%':leckx, M—:d
duly recorded in Vol._}M_82 , of Mtge

onia,c _5298

o

e




