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" THIS TRUST DEED, made this
DAVID CACKA and MONICA CA

TRUST DEED

Vol Page

TLE INSURANCE COMPANY

~+INDSAY, husban

as Beneficiary,

WITNESSETH:
Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Klamath.

A portion of the SWLNWY

East of the Willamette Meridian,
of Oregon, more particularly desec
feet South ang 28.4 feet East of
Section 15; running thence South
South 0° 14' west 170 feet to the
South 89° 46' East 244.8 feet;
thence North 89° 46!

feet to the point of beginning.

, heredit,

together with all and singular the ¢

West 244.8 feet;

County, Oregon, described as:

r

Beginning 30

the Northwest corner of SWLYNWY
89° 461

East 466.8 feet; thence

West 120.5 feet;

thence North 0° 14' East 120.5

and appurtenances and all other rights thereunto belonging or in anywijse

now or hereafter appertaining, and the rents, issues and profits thereotf and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE o

sum of FORTYTHOUSANDadeN
($40,000.00)

¢ each agreement of grantor herein contained and payment of the

-...Dollars, with interest theroon according to the terms of a promissory

note of even date herowith, payable to boneiiciary or order and made by grantor, the #inal payment of principal and interess hereof, it

not sooner paid, to be dua and payabls ..

turity

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

beco. the within described property, or any part
7 Fi the grantor without tirst havi
iciary's option, all obligations secured by this instrument, irrespective of th

sold,
then,
herein, skall become immediately due and payable.

thereof, or any interest therein is sold, agreed to be
i the written consent or approval of

The chove d ibed real prop. y is not ly used for gri

ma; nstruc
destroyed thereon, and pay when_due all costs incurred therelor.

3. To comply with ail laws, ordinances, redulations, covenants, condi-
tions and restrictions atfecting said bmperry: it the beneliciary so reqguests, to
Jfoin in ing such ti ing srot, S pursuant to the Uniform Commer-
cial Code as the beneliciary may ‘Tequire and to pay for liling same in the
proper public office or oflices, ¢l as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
benern:nu' Y- N

4. To provide and continuously maintain insurance on the buildings
now or Ilerealte;, erec‘fied on the said premises against Joss or damage by lire
and such other hazards a: i 2y [H to time require, in

ml’é mﬁ‘é » written in
Y, with loss payable to the latter; alt
the beneficiary i

under any lire or other insurance poli
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of b, iciary the entire %0 I 1, o
any part thereol, may be released to_grantor. Such application or release akall
ot cure or waive any default or notice of defawlt hereunder or invalidate any
act done pursuant to such notice, .

5. To keep said premises frec from construction I'ens and to pay all
taxes, assessments and ot hat may be levied or assessed upon or
against said assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the &rantor fail to make payment of an
ments, insurance premiums, liens or other charges
by direct payment or by providing beneficiary
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the not
hereby, together with the obligations described in paragraphs & and 7
trust deed, shall be added to and become a part of the debt secured
trust deed, without waiver of any righta arising lrom breach ol any
covenants hereo! and lor such payments, wth interest
erty hereinbelore described, as well as th
same extent that they are bound for the
described, and all such
out notice,
render all
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other €o3ts and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

or proceeding purporting to
or trustee; and in any suit,
Tustee may appear, including

y all costs and er, i

thereof; (d) reconvey, wir,
Krantee in any reconvey.
Iegally entitled thereto,”
be L:cnclu.u'vg proof of ¢ . Trustee's fees for any of the
services mentioned in thi: ph shall be not less than 5.

. 10. Upon any default by grantor hereunder, beneliciary may

time without notice, either in person, by agent or by a receiver o
pointed by a court, and without regar,

the indebtedness hereby

Person or persons
tters or facts shall

attor-

expenses of
as bene-

ney's fees upon any indeb|
liciary may determine.
11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
licies or H s for any taking or damage of
Property, and the applization or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of an the beneficiary may
declare all sumas secured hereby im pnynble.‘ln such an
event the beneficiary at his election may proceed to IOIOCIOSC. this trust deed
in equity as a mortgage or direct the trustee to foreclose this truse deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execufe and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, Bive notice
thereot as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13, Shkould the beneliciary clect to loreclose by advertisement and sale
then alter detault at any time prior to live days belore the date et by the

the trustee's sale, th i

tively,
obligation
enlorcing ¢, 3 and attorney's lees not ex-
ceeding the amounts an such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in whick event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell sai i

excluding the trustee,
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
ahall apply the proceeds of sale to payment of (1) the expenses of sale, in-
luding the ion of the trustes and & reasonable charge by trustee's

decree of the trial court, drantor further agrees to pay auch sum as the ap-
pellate coust shall adjudge reasonable as the benelrciary's ar trustee's attor.
ney’s fees on such appeal.

It is mutually agdreed that:

3. In the event that any portion o¢ all o! said property shall be taken
under the right of H ¢ o in or i on, benrliciary shall have the
right, it it so elects, to require that all or any portio, i
av compensation for such taking, which are in excress
to pay all reasonable costs, cx "

H by a .

K3,
applied by it first upon any reasonable costs and cxpenses arx] attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upan the indebtedness
secured hereby: and grantor agrees, at ifs own cxpente, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
ti beneliciary's request.

ticiary, the note for
endorsement (in case of full reconveyances, lor cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may

attorney, (2) to the obligation secured by the trust deed. (3) to all persons
Maving recorded liens subsequent to the interest of the frustee in the fryeg
deed a3 their interests may appear in the crdee of their priovity ard (4) the
surplus, it any, to the frantor or fo Ais successar in interest entitled 1o’ such
surptus,

16. For any reavon itted by law & liclasy may from (ine to
time appoint a aucceasor OF suCCessort {0 any trustee named herein ar 4, any
RCCrROr trustee appointed hereunder. Upon such appaintment, and withoyut
conveyance to the s the latter shall be vested with all title,
powers and duties any trustee herein named or appointed
hereunder, Each such nd’ substitution shall bes made by weitten
in:tnimenf 3% Y, ining relerence to this trust deed

17. Trustee accepta this trust when duly erecuted and
acknowledged is made a public record as law. Trustee is not
obligated to notity 20y party hereto of pe, ing sale under any other deed of
trust or of any act, proceeding in which &rantor, beneliciary or trustee
be a party unless such i ling is brought by trustee.

NOTE: The Trust Coed Act piovides that the trustea hereunder must be either on attomey, who Is an active member of the Oregon Siate Bar, a bonk, trust <ompany

or savings and loan omnociation authorized Jo do business under the laws of
property of this state, its subsidiaries, affiliotes, agents or branches, the United

Oregon or the United States, a title Insurance <ompany authorized 1o Insure title to real
States or any agency thoreof, or an escrow cgent licensed under ORS ¢OA 508 5 496.585.
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) tor an organization, antor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, suc s and ig The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured horeby, whether or not named as a beneticiary herein. In ronstruing this deed and whenever the context so requires, the

line gender includes the femini and the » and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalslo,- by lining out, whichaver warranty (a} or {b) is
net applicable; if y {a) ble and the beneficlary is a creditor
ding Act and Regulation Z, the

B, 3

4 by g req
disclosures; for this purpose, if this instrument is to bo o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 er equivalent;
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwelling use Stavens-Ness Form Ne. ‘1306, or equivelent. 1f pli
with the Act Is not required, disrogard this netice. ; :

(If the signer of the chove is o torporation
vse the form of acknowledgment oppon"n.f
(ORS 93.4%0]

STATE OF OREGON, STATE OF OREGON, County of....... et e ) 85

Personally appeared . e e .. .. and
Tt e e e who, each being firat
duly sworn, did say that the former is the
president and that the latter is the
secretary of
. e seal at!;xéd tomthe !é}egoin;g- i}zstrument is the
T - corporate seal of said corporation and that the instrument was signed and
ovﬂedged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
e B and each of them acknowl, dged said instr fo be its voluntary act
?'—‘voluntary act and deed. and deed.
me:, T Before me:

Notary Public for Oregon 7777 T e (OFFICIAL
SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be uted only when sbligatiens have been paid.

e e, T FUSTOR

Ths undersigned is the legal owner and holder of all ind bted. secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hercby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith togethor with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the samo. Mail reconveyance and documents to s e L P . .

DATED: ... ...

Beneliciary

- Du met lesa ‘oc destrey this Trost Dead OR THE NOTE which It sacures. Beth must be deliversd 1e the frvstes for before yonca will be mode.

- TRUST DEED | - " STATE OF OREGOW,
: lfl‘Vl"l 'llil 1:3('“’0?.‘;0?:’0"L“ND. OI‘.’ County o[ “'“Klamath' """"""" J SS.
I certify that the within instru-
ment was received for record on the
14 day of May. o 1982,
at...3.:44.6..4...o'clock..P.AM.. and recorded
SPACE RESERVED in book/reel/volume No.. M. 82 . .on
For page 6018 or as document/fee / file/
RECORDER'S UsE tnstrument /microfilm No. 11784 -
» Record of Mortgages of said County.
Benoliclary Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

\7‘//}'& é } Evelyn Biehn County Clerk

Ny e

AR ‘ Bydou,o /

v_ et ¥




