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11788 TRUST DEED
_ THIS TRUST DEED, made this 4th day of
_.DAN_SPRADLIN

e RE NS AMERTCA T TLE INSURANCE €O, o g — o
CARRTIAGE. MOBRILE HOMES,.INC.,.an.Oregon corporation . e .

as Beneficiary,
WITNESSETH:
Gtintor irﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamat County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS
REFERENCE MADE A PART HEREOF.....

THIS TRUST DEED IS AN "ALL-INCLUSIVE" TRUST DEED AND IS BEING RECORDED
THIRD AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ‘ASSOCIATION OF KLAMATH FALLS, OREGON, A CORPORATION AND -
A MORTGAGE IN FAVOR OF HARVEY L. FARLEY.

together with all and ingular the ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. "

FOR THE _PURPOSE OF. ECURING PERFQR. /iNC of each agreement of grantor herein contained and payment of the
_ FoRIBARYORE ThOUSAND PERFQRMANCE of each aéresmont ot B e . = = oo T

- === ($21 ;000~00)"’ =T =TT T ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the #inal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. Maylk, 19..92 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for JL I, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat_of said property: (b) join in
1. To protect, preserve and maintain said property in good condition dranting any casement or creating any restriction thereon, (c) join n any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charde
hot to commit or permit any waste of said property. . - thereol; (d) reconvey, without warraniy, all or any part ol the property. The
2. To complete or restore promptly and ‘in good .and workmanlike drantee in any reconveyance may be described as the “person or pervons
manner any building or improvement which may be constructed, d: ged or legally enh.lled thereto,” and the recitals therein of any matters or facts shalt
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ol the truthiulness thereol. Trustee’s lees for any of the
3. To comply with all laws, 3i regulats cov condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the.beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ing such I g st ts pursusnt to-the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public oflice or ollices, as well as the cost ol all lien searches rmade fhe indcbtedness heteby secured. enter upon and take possession ol said prop-
by lilmg ollicers or searching agdencies &s may be deemed desirable by the erty or any part thereol, in ils own name sue or otherwise collect the rents,
benéliciary. issues and prolits, including those past due and unpaid, and apply the same,
- " To pravide and i ) intain inaurance on the buildings  lesa costs and expensea ol operation and collection, including reasonable attor-
mow or hereaiter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

1
and such other hazards as ¢ it 1r time require, in  liciary may determine.
an amount not less than :Iﬁgﬂ%'fé%'rﬁé’ , written in 11. The entering upon and taking possession of said property, the
i ptable fo the beneficiary, with loss payable to the latter; all  collection of such rents, issues .and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; poll or of awards for any taking or damage of the
it the grantor shall fail for any reason to procuse any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insuunceh now or hereafter placed on u;gh buildings,  pursuant to such notice.
the beneficiary may procure the same at grantor's expense. e amount . indebted: od
collected under- any lire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment of any indel tedness secur
ciary upon any indebtedness secured hereby and in such order as beneficiary Z:fjb’ orin his p::fcorr:;n;:,e 0{, an) agreement hercunder, th:b l}:m::an may
may determine, or at option of beneliciary the entire amount so collected, or "‘h" b‘””l',’_ ur hi "9, )" and pay. . such
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his efec
not cure or waive any delault or notice ol default hereunder or invalidate any ":,“Z“!‘Y a3 & "::"
act done pursuant to such notice. B . C . d " :l;:'::’:mﬂ:.:“ ‘ﬂ
L. ,5,',,,7,",,,:,,',‘,”,‘:fof;f::"::';:,g::e,hiﬂmmi';"ﬁﬁlﬁfdlzf’,;“; lf:oyn:,, to sell the said described real property tisfy the obligations secured
:xe" before any part of such faxes, assessments and other hereby, whereupon the trustee ahall lix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor :g"‘;‘ ’:r‘h::v;:”gd"‘;‘do;)s' 8!‘6"'7“:)"“10!’8';‘;;‘5’ to foreclose this trust deed in
to beneliciary; should the grantor 1ail to make payment ol any taxes, assess- e manner p! ¥ - > 89- A 3 .
g‘len‘t;_. ir;surunce pt"miug“' hens.dq;‘o(gere;:;t_arges 24:’);&1;":.;‘;’)' g_r'ahmoriﬁce;‘th:; then al{ejr. 351‘;311‘{ :’tmany time ;:ri;’:clto‘z'l;e‘days b‘:{o::;;’e date ut"l‘;i' ﬂ:
ir rovidi L2l 1e wil w1 w.
n:;ke"::chpgz;'nr;:nf.obcn{lig;nry may, at its a;:fion, make payment lhereot:’, g;:assteea !071'60!he trustee’s satlhe the frantor orh other person 3o pri:si:egcd by
amount id, with int t at the rate set forth in the nofe sec G, , ma to the 12 or his in interest, respec-
;:’et:;e logef‘l‘t:r s:il’;xmthew::‘bﬂ;:fg:: ;escrileie’d fn paragrrnp;u 6cand e7solut,his tivlely, the zntir:;lra::n; then (’!u: unde‘: thent(;rms of fh:.guuz’degd .nc:dll:te
trust deed, shall nd become a part of the debt secured by this obligation secur: thereby (including costs a expenses ly incurr in
‘rums‘ deed, .without waiver ol any rights uigrl!‘ enlorcing the terms of the obligation and trustee’s and attorney’'s lees not ex-
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covenants hereot and for such payments, wth interest as id, ceeding the her than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound fo the cipal as woul 3 delault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event a ismissed by
described, and _all such pa ts shall be i diately due and payable with- the trustee. ~

out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the date and at the time and
render all sums secured by this trust deed immediately due and payable and lace designated in the h said sale may
comtitute a breach of this trust deed. . . ) ge postponed as provided b i

6. To pay all costs, lees and .expenses of this trust including the cost in one parcel or_in separate parcels and shall sell t
of title search as well as the other costs and expenses of the_trustee incurred auction to the highest bidder for cash, pa able at the time of sale.
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveving
fees actually incurred. . . . the property so sold, but without any or y, expreas o, im-

7. To appear in and defend any action or proceeding purporting to  plied. ﬁc Y ocitals in the deed ol any matters of fact shall be conclusive proot
allect the security rights or powers of beneliciary or trustee; and in any suit, ol the truthiulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may 8ppear, dir the & and beneliciary, may purchase at the sale.
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant fo the powers provided herein, trustee
cluding evidence ol title and the beneliciary’s or trustee’s atforney’s fees; the «hall apply the proceeds o1 sale to payment of (1) the expenses of sale, in
amount ol attorney's fees mephoned in this paragraph 7 in all cases sh.ll‘be heding the o 8 O "the trustee and a reasonable charge By frustee's
fized by the trial court and in the event ol an appeal from any i of  attorney, (2) to the obligation secured by the frust deed, (3) 1o all persons
decree of the trial court, drantor lutther afrces to pay such sum as the ap-  paying recorded liens subsequent ta the interest of the trustee in the trust
pellate court shall adjudge # the YA or trustee’s attor- deed #1 their interests may appear in the order of their priotity and (4) the
ney's lees on such appeal. surphm, il any, to the grantor or fo his successor in interest entitled to such

It 'l! mutually :dreod thatk: 1 ol said pall b tad surplus.

8. In the event that any portion o all of said pro grty aha, e (aken . St wxtead My Derelic rom time to
under the right of eminent dr_xma)n or comlrmml)on._bmrlﬁ-uv)- shall Aave the 'l"» '.‘“: v rm“ ',._ e f:"‘,ﬂ'ﬂ"“:"zm’;"h'"",‘: m'm any
right, if it so _elects, to require vhat all or any portion ol the monies payable e trustes ap} T horeunder. Upon suwch appointment, and without
as compenation lor such taking, which are in excess of the amount required conveyance to the successor frustee, the latter shall g: vested with all title,
to pay all reasonable costs, expenses .and attorney's feca necessarily paid or powers and_duties conterred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and Rereunder. Each such appoi and e om shall be made by written
applied by it lirst upon any reasonable costa anq’ expenses and attorney’s fees, ed by beneliciary, containind relerence fo this trust deed
both in the trial and appellate courts. n. ily paid or incurred by bene- and its place of record, which, when recorded in the oltice of the County
P i di and the nce applied upon the indebtedness  Clerk or Recorder ol the county or counties in which the property is situated,

bt "fl “b' own expenae, “L"‘.*.’ such h‘c"""’ shall be conclusive proof of proper appointment of the successor trustee.
Sensation. prompt . .- "qnu:::cuuuy in obtaining such com- " IIZ!.‘Lvuxtee ;cceph g;i: trusfdwhen lhi:hgﬂ‘-’d. lduly Tn«:urrd and
4 . - acknow. is made a public record as provi aw. Trustee is not
Iy 9. At any time and ’“;,'3 time to !tki,m- "mo,:! "Ji““;" :’qu:h-l ‘,’,{,,b"’"; oblidated to notily any party hereto of pending sale un’:ﬂrr any other deed of
sy o o Ty T . et o et e S g e o % ot S g ™
the liability ol any pesson for the payment ol the indebtedness, trustes may shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an attomaey, who {3 on active mqmber of the Oregon State Bar, o bank, trust company
or sovings ond loan osmociation authorized to do business under the lows of Oregon or the United States, o titte insurance company authorized to inture ttle to real
propesty of this state, it subsidiaries, affiliates, agents or branches, the Unlted States or any egency thereof, or an esciow agent licensed under ORS 696.505 1o 496.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in tee simple of said described real property and has a validrunencumbered title thereto except as

set forth on the first

page hereof.....

and that he will warrant and forever defend the samé against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereta, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors - and assigns. The term beneticiary

shall mean the holder and owner, including pledéee, of the

contract secured hereby, whether of not named as a beneticiary herein. In /canstnu'ng this deed and whenever the context so requires, the
o e ludes tha fomini . 1

line &

and the neuter, and the sl

number i {

the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

not opplicable; if ty (o) is licab!

L fiel

ply with the Act and Regulation by ma

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or {b) Is
Y PP and the benefici
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the

king required

ary Is a creditor

y MUST
disclosures; for this purpose, if this instrument Is to be a FIRST lien to finance
the purchase ot a dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if this instrument Is NOT to bo a first lien, er is not to finance the purchase
lent. If )

of a dwelling use Stavens-Nass Form No. 1306, or ¢q

with the Act I3 not required, disregard this notice.

(IF the signer of the cbove i3 @ corporation,
usa the form of acknowledgment oppasits.)

P

{ORS 93.490)

STATE OF OREGON,

......... May-4
Personally appearp':‘l the above named...... ....co-

...._Dan...§,9,1;_a,§;_‘1‘n.,

S T -

U had afkndwledged the
i . ....voluntary act and deed.

oregoing instru-

Fgiacy public for Oregon

ég’-’: omriission expires: 3'22" 5

STATE OF OREGON, COUNEY OF oo corve ae rrmrnsrsomsmeomsemrssanas s o
[ £ NS .

duly sworn, did say that the former is the.
president and that the latter is the
secretary of ..

»

a corporation, an that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed
sealed in behall of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Befcre me:

Notary Public for vegon T (OFFICIAL
SEAL)

My commission oxpires:

REQUEST FOR FULL RECONVEYANCE

1o be used only when obligations hove been poid.

.y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of

Anhind;

of in

said. trust deed of pursuant to- statute, to cancel all evid
herewith together with said trust ’deed) and to reconvey., without wgrranfy,

estate naw hald BYTyou urder the same. Mail recon¥ )

DATED: ...

y

* Do nol. less o¢ desteay ihls Jnnl.‘b.‘odbo'l.fﬂl \l'lb“' whk.h It secures. 'CIh‘an!l be delivered te the trustee for

PRSgET e f A

TRUST DEED

L. ..{FORM No. 381)
STEVENS.NESS LAW PUS, CO.. PORTLAND. QRE,

//’/—————-_____’——’——‘

- AFTER RECORDING RETURN TO

secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

STATE OF OREGON, }SS
y e eeanreeenmanerannneacenas
I certify that within instru-
ment was received for ré ord on the
A |
~M., and recorded
volume No
hage ar as d(x'umcnt/lcr/lile/
inserument/ micrafilm No. . .. R
Record of Mortgages of said County.

SPACE RESERVED
roRr
RECORDER'S U




EXHIBIT "A"

The West half of all of the following described property:

The East 33 1/3 feet of Lot 414 and the West 30 feet of Lot 413,
Block 101, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon, being more particularly
described as follows:

Beginning at a point on the South line of Oorchard Avenue 16 2/3

feet East of the Northwest corner of said Lot 414 and running

thence East along sai i £ Orchard Avenue a distance of 31 2/3
feet; thence South para 1ine of said Lot 414 a
distance of 120 feet; thence West along the gouth line of said

Lot 414 a distance of 31 2/3 feet; thence North parallel to the East
1ine of said lot a distance of 120 feet to the point of beginning.

THIS DEED OF TRUST IS AN "ALL INCLUSIVE TRUST DEED" AND IS THIRD

AND SUBORDINATE TO THE TRUST DEED NOW OF RECORD DATED SEPTEMBER 19,
1977, AND RECORDED SEPTEMBER 20, 1977 IN BOOK M-77 AT PAGE 17624 IN
THE OFFICIAL RECORDS OF KLAMATH COUNTY, IN FAVOR OF KLAMATH FIRST
FEDERAL SAVINGS AND LOAN ASSOCIATION, A CORPORATION, AS BENEFICIARY,
WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. CARRIAGE
MOBILE HOMES, INC., AN OREGON CORPORATION, BENEFICIARY HEREIN AGREES
T0 PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN
FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AND WILL
SAVE TRUSTORS HEREIN, DAN SPRADLIN, HARMLESS THEREFROM. SHOULD THE
SAID BENEFICIARY HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID
PRIOR NOTE AND TRUST DEED, TRUSTOR HEREIN MAY MAKE SAID DELINQUENT
PAYMENTS AND ANY SUMS SO PAID BY TRUSTOR HEREIN SHALL THEN BE CREDITED
UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST
DEED.

THIS DEED OF TRUST IS AN "ALL INCLUSIVE TRUST DEED" AND IS THIRD
ATE TO THE MORTGAGE NOW OF RECORD DATED APRIL 6, 1981,
1981,. IN BOOK M-81 AT PAGE 6273, IN THE OFFICIAL
AVOR OF HARVEY L. FARLEY, AS BENEFICIARY,
HE PAYMENT OF A NOTE THEREIN MENTIONED. CARRIAGE MOBILE
[ INC., AN OREGON CORPORATION, BENEFICIARY HEREIN AGREES TO PAY,
WHEN DUE, ALL PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF
HARVEY L. FARLEY, AND WILL SAVE TRUSTORS HEREIN, DAN SPRADLIN, HARMLESS
THEREFROM. SHOULD THE SAID BENEFICI LT IN MAKING ANY
PAYMENTS DUE UPON SAID PRIOR NOTE AN OR HEREIN MAY MAKE
SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY TRUSTOR HEREIN SHALL
THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE SECURED
BY THIS TRUST DEED.

DS,

STATE OF OREGON; COUNYY OF KLAMATH; ss.
Filed for record

" - PR jsesrt
Yis_ 34 dayof mMay A.D. 1982 at 3:4@'cdock P M
duly reccrded in Vol. _M 82 of

L

n Pagc _6022
Fee $12.00




