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11703 TRUST DEED e QZZI/PGQG .

THIS TRUST DEED, made this ... th day of MBY o iy 19 % betmesn”
THIS TRUST NGCHEIN and VIRGINIA M. MONSCHEIN, husband.end wife

FORM Ne. 881—0regon Trwst Deed Serloe—TRUST DOED. m \\%‘K - ATEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

eeess sy

as Grantor, MGUNTALIN TITLE COMPANY INC. as Trustee, and

DIANNE MARICLE
as Beneliciary, :
WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 2, Block 53, BUENA VISTA ADDITION to the City of Klamath Falls, according to the
offi;ial plat, thereof on file in the office of the County Clerk of Klamaeth Falls, Oregon.

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereaifter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..SIX ' THOUSAND..AND..NQ/10Q.. - e e TR e

m———— e S TSI S e e -—— Dollars, with interost thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or arder and made by graator, the {inal paymgnt of principal and interest hereof, if
. ;

not sooner paid, to be due and payable ... .;’-Jl.‘l ., 1997 .

The date of maturity of the debt secured by this instrument is the date, stated above, ol which the tinal installment of said note
becomes due and payable. In the event the within described. property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall become immediately due and payable.

The cbeve described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map OF plat_of said property; (b) join in

1. To protect, preserve and maintain said property in good condition granting any ease ¢ or creating any restriction thereon; (c) join in any

and repair; ot fo remove of demolish any building or improvement thereon; subordination or other adreement affecting this deed or the lien or charge

not to commit or permit any waste of said property. . N thereol; (d) reconvey, without wareanty, all or any part of the property. The

2. To -comiplete or restore promptly and in good "and “workmanlike grantee in_any reconveyance may be described as the “person or persons

manner any buildind or improvement which may be-constructed, d d or legally e'n(l_lled thereto,”” and the recitals there'n of any matters or [acts shall

destroyed thereon, and pay when due all costs incurred therefor. be o ve proot of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, i red H oo ts. condi- services mentioned in this paragraph shall be not less than $5.

3 Hecting ‘séad property; il the Beneliciary 0 ests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any

inapciry statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

&
ax—the beneliciary “oay require and fo"pay lor liling same in the pointed by a court. and without regard fo the adequacy of any security for
proper. Yo office ve oflices, ax well as the cost of all licn searches made the indebtedness hereby secured, enter upon and take possession nf said prop-
by_liling oliicers or _sparching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
benelici - ke - . issues and profirs, including those past due and unpaid, and apply the same,
4. To provide and Jcontipuously maintain insurance on the buildings less costs and expenses ol operation and E including r ble atfor-
m or hercalter er'ec;ed on !he:uk{ premises against loss or damaje by lire ?ey s fees u%orfl any indebtedness secured hereby, and in such order as bene-
such other hazards as eligy. v [H ime require, in iciary may determine.
an amount not less thun.vfmﬁ..l: "I"ﬁ?%ﬁi'aﬁfé%:fd .., written in 11. The entering upon and taking possession of said property, the
companies acceptrble to tho beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits. or the proceeds of tire and other
policies ol insurance shall be delivered 1o the beneficiary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion of any policy of irnurlmeh now or herealter placed on ulf‘h buildinds, pursuant to such notice.
the beneficia: ma rocure the same at grantor’s expense. e amount . .
for ylir‘:: or other insurance policy may b:elpplied by beneli- 12. Upon delault by granfor in payment of any indebtedness secured
edness secured hereby and in such order as bencliciary hereby or in his perlormance of any agreement hereundes, the beneliciary may
liciary the entire amount 50 collected, or declare all :um.s.lecured hereby_:mmedml:ly due and payable. In such an
rantor. Such application or release shall event the b H y at his elect may § d to loreclose this trust deed
of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreciose this trust deed by
advertisement and sale. In the Iatter event the bene

consuucﬁq:dlfens ande:;) pay all

or assessed upon or P 3 f

t of such taxes, assessments and other b;rebyl. wha;'eupon e " o Torect °‘Ih.“"" ‘;";';%"?’
charges due or delinquent and promptly deliver receipts therelor thereo! as then .":;;".’ OR ‘;"’7“" %6 795 o foreclose this trust deed in
to beneliciary: ould the grantor tail to make payment of any taxes, assess- the manner provided in .740 to 86. . .

ments, insurance premiums, li yable by grantor. either 13. Should th o loreclose by advertisement and sale
by direct payment of by i ici ith funds with which fo then after default at five days belore the date set by the
make such payment. beneliciary may, at its option, make payment thereof, trustee for the trustee’ fra her person so privileged by
and the amount %0 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay ccessors in interest, respec-
hereby, together with the obligations deacribed in paragraphs 6 and 7 of this tively, the entire amount then due und the terms ol the trust deed and the
trust deed, shall be added to and become n part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, q ) ising from broach ol any of the enlorcing the terms of the, obligation and trustee’s and ntlorn\:y's fees not ex-
covenants_hereol wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hercinbelore described, Il as the grantor, shall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
sarme extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such paymenta shall be immediately due and payable with- the trustee.

out notice, and the nonpayment thereol shall, at the option ol the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render ail by this trust deed immediately due and payable and Jace designated in the notice of sale or the time fo which said sale may
constitute a breach ot this trust deed. R . . ge postporned a3 provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses ol this trust_including the cost in one parcel or in separate parcels and ahall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the h tor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to the its deed in fi equired by law conveying
fees actuall incurred. 3 . . the ,‘7,!,";, 20 80l ;i

7. To appear in and delend any action or proceeding purporting fo p[,'“f 'ho recitaly in usive prool
allect the security rights or powers of l_:e_m-hcxary or trustee; and in any suif, of the truthlulness thereol. Any person, ¢ including
action or proceeding in which the beneliciary or trustes may appear, including the grantor and beneliciary, msy purchase at the sale.
any suit for the lores > all costs and expenses, In- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of Y ¢ ! ustee’s attorney's fees; the  yhall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of atforney's fees mentioned in this paragraph 7 in all cases shall be  cluding the compensation ol the trustee and a reasonable charge by trustee’s
tixed by the trial court and in the event ol an appeal lmmh.ny judgment or attorney, (2) to the obligation secured by, the trust deed. (3) to all persons
decree of the trial court, Arantor "i',"'" agrees {0 pay Suc sum as (he ap- having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudio as the y's or frustee’s attor- deed as their inferests may &ppesr in the otder ol their priority and (4) the
ney's lees on such .p'poah surphn, il any, to the grantor or to his successor in interest entitled to such

It I" muturily :grood that: i of said il be fak surplus.

8. In the event that any portion of & ot said proper(y 8.2 e faken 16. For any reason permitted by law bencliciary may lrom time to
under the right of t in or jon, beneliciary shall have the time AppPOINt @ BUCCESOr OF BLTCEIROrS n: any trustee named Iuyrrein or fo any
right, it It so wlecta, fo require that all or any pottion of the monies pavable necessar trustee appointed hereunder. Upon such appointment, and without
as compensation for such takingd, which ate In exceas of the amu reyuired ey ance o the successor frustee, ihe Tatter ahall be veated with i1 oo,
to_pay all reasonablo_coats, expenies SPC foss nocessarily, paid or owote and duties conierred upon any frisiee Aerein o ©r appointed
incurred by grantor in 8 h proceedingds. id to beneficiary and ‘truur\dn. Each such ap, : Nall racte by wiilten
applied by it lirst upon any r ble costs and expenses and atlorney’s lees, instrument executed by ciary fo this frust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record. 3 e in the oftice ol the County
ficiary in such proceedings, and the balance applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is sifuated,
secured hereby; and grantor agrees, at its own experse, (o take such actions Thall be conclusive prool ol proper i of the Trustee.

and execute such instruments as shall be necessary in obtaining such com- . o .
pcnulio;. :mmplly upon beneliciary’ 17. Trustee accepts this trust when this deed, duly executed and

. acknowledded is_made a public record a3 ovided by law. Trustee is not
liciar :":':;Y o“'";". ',':‘. l':'g :",T“ oblidated to rotily any parly hersto of pending sale under any other deed ol
mdolyl'rmp:r{l (in cass ol full reconveyancas, trust or of any action or proceeding in which grantor, beneliciary or trustee
the hability of any person for the payment. o shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Acl provides that the trustes hareunder must bo eithar an attorney, who I3 an acdive member of the Oregea State Bor, o hunk, trusl company
or savings-ond loon atsociation authorized 1o do business under the laws of Oregon or the United Siates, a title insuronce company outhorized 1o insure title to secl
property of this state, its subsidiaries, affiliates, ogents or bronches, the United States or any agency thereof, or an escrow ogent hicansed under ORS 696.505 10 696.585.
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grees to and with the beneficiary ‘and those claiming under him, that he is law-
seized in fee simple of said ‘described real property and has -a valid, unencumbered title thereto except
- Trust Deed to Certified Mortgage Company dated October 16, 1981, recorded
in Volume M81, page 18197, Microfilm Records of Klamath County, Oregon

fully~
and that he will warrant and forever defend the same against all persons whomsoever.,

Tke grantor warrants that the proceeds of tfe loan repressnted by the abave described note and this trust deed are:
Ca)s primarily for grantor's personal, family, household or agricultural Purposes (see I'mportant Notice below),
(b) KX (819755 0 10 0T TN D MO

This deed applies ¢, , devisees, admini: rators, execu-
tors, personal representatives, i it owner, including pledgee, of the
contract secured heroby, fes. in. 7 i never the context so requires, the

line gender includ. and the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOQF, said grantor has hereunto set his k.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranly {a) or [b) Is
not applicable; 'f - y {o) is licable and the benefici, Y is a creditor
as such word Is defined In the TMh-ln-l.nndlng Act and Regulation 2, the
beneficlary MusT comply with the Ac ond Regul by king roquired
disel 7 for this purpose, if this Inst t i3 to be a FiRsST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
I this.instrument is NOT 1o be a first lian, or Iy no! fo finance the purchase
of ‘o dwelling use Stevens-Ness Form No, 1306, or equivalent. If compliance

with the Act is nop requirod, disregard this notice,

(If the signer of the cbove is @ corporstion,
Vie the form of acknowledgment opposite.]
(ORS 93.490)
STATE OF OREGON, )
i J

/¢ Personally appeared . e and)
Personally appeared”the above named. e who, each being first
CHARTES. E. M)NSCHEIN‘.and..VIBGINIANM. duly sworn, did say that ¢he formeristhe. ... .. .
MQNSCB:EIN; hisband ang wife. . ... .. president and that the latter is the. .
RSN . . secretary of ... ...

& corporation, and tha the foregoing instrument is the
Corporate seal of said Corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them kn dged said instr to be its voluntary act
and deed.

Belore me:

';;gg.',,ap;.:si;-;'}or' Notary Fublic for Gregen " e (OFFICIAL

[#5.5 N SEAL)
‘M},mﬁsﬁon expires: é// qm My commission expires:

REQUEST FOR FULL RECONVEYANGE
“Te be used only when obligetions have been paid.

The undersigned is the legal owner and holder ot al! iz { 33 secured by the foregoing trust deed. All sums secured by said
trust deed have boen fully paid and satisfied. You hereby are directed, on Paymeat to
said trust. deed Of pursuant fo statute, to.cancel all evig, -of indebted,
Lerowith togother with said trust deed) and to reconvey, without warranty,

estato now hald bytyoy under the same, Mail reconveyance and documents to B T

er 19

De net lose or destrey this Trost Deed OR THE NOTE which it secures. Doth must be delivered te the trvstee for

f
l : TRUST DEED < |- : N STATE OF OREGOW,

(FORM No. 381) ) : _ County of ._Klamath }ss.

STEVENS.NESS LAW Pus. cO.. PORTLAND. ORX.

I certify that the within instru-
Charles E. Monscheiin ) ment was received for record on the
berainn Sareravay) day 0{ Ma
SPACE RESERVZD on
FOR 6037 ment/fee/file/
RECORDER'S UsE instrument/microfilm No. 11793 .
_— ) Record of Mortgages of said County.
Beneticiary Witness my hand and seal! of
AFTER RECORDING RETURN TO . . County affixed.

MOUNTAIN TITLE COMPANY Inc.

P

oL




