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bMembcr No.blﬁ p | " REAI" ESTATE MORTGAGE

On,t\ﬂs,.:...}.§.‘.:.l.‘. .....day of.

T elimecooosoocFRONTIER ENTERPRISES.S2n czzmmzeas

[ eiciett e — - PRODUCTION CREDIT ASSOCIATION,
a eorporaﬁnnvoxganbed and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

" pringipal place of business in the Gity of Klamath Falls .

State of.. OTSEOR ... . hereinafter called the MORTGAGEE, the following described real

County of Klamath » Oregon .

LA e bediobed et oot to-wit:

Tup. 39S. R. 12 EM.M. o o e

_Section 27: WiNWY;, SElNWH, SWy, WisSE%
‘Section 34: ElWls, NLNE%, S}SE%
. Séction 28: SELNE% :

together with all the tenements, hereditaments, rights, privileges, appurtenances, fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,
and together wi d water rights of every and however evidenced, and all ditches or other con-
ection therewith; and together with all range and
Forest Grazing privileges), now or hereafter
¢ mortgagors covenant that they will comply
faith endeavor to keep i standing
give effect to these covenants, an will ot sell,

eges without the prior written consent of the mortgagee.

e eesasmavem e e S TIT oS UUUIIREURRES et et i eecememomemennmsranneTes e

~ This conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one of more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof: TO SECURE THE LOAN OF INDIAN HILLS RANCH

 MATURITY DATEIS). v DATE OF NOTE(S) AMOUNT OF NOTE(S)
.., January 5,;19;8,3,,- . May 13, 1982 $116,022.00

L R

Also this mortgage is intended to sccure all future louns Ot advances made of contracted within a period of FIVE (5) YEARS
from and after the date of recording of this mortgage, provided, however, that the maximun amount of all indebtedness to be

secured by this mortgage shall not exceed in the aggregate at any time the sum of su}SO&OQQ“OQ«_ , exclusive of accrued
interest and of advances made in accordance with the covenants of this mortgage to protect collateral.
All present and future indebtedness secured by this mortgage <hall bear interest at the rate specified in the note(s) evidencing
such indebted: 2ss, rovided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secure hereby shall bear such increased of decreased rate of interest from the effective date thereof.

The continuing validity and priority of this mortgage as security for future loans of advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loans or advances. CE ity




M?RTGAGORJS COVENANT AND AGREE:
[FAE IR SR A R RS O TS

That they ‘are lawfully seized of said premises iy fee simple, have g
same, ind that' said premises are free from encumbrances except as'stated above: and each of the
defend 'the suime forever against the lawful claims- ang demands of 3
relinquishing all dower and homestead rights i thie premises: and these

hereof, but shall run with the land;

Y, at its option, perform th
bear interest a¢ the rate borne
without demand, and, toge

STATE OF OREGON, )
County of Klamath )

Filed for recooderexacpmencaticx

(Leave this space blan_.k_’gq!%ing data)

b

on rhis_l_y_ day of May AD.19_go .
311248 o'clock A _ M, and duly

recorded in VGE;MZ‘_”

be tboye nzmagd

, | 6061

s TH

d'right and lawfu} authority to convey and mortgage the
Mortgagors will warrant and
Il persons whomsoever except as stated above, hereby
covenants shall not be extinguished by any foreclosure

I agreements hereof, or if
all indebtedness hereby secured
age may be foreclosed; but
considered as a waiver or

or any other default.

uring the pend egal pro.
Mortgagee's benefit and are hereby as-
escribed.

STATE e Oregon

av-ad K1
4

“ this _14th dsr o

£
fore me, the endl e o L g
RUEE Ny rc:scru!ly 2Ppcarad

. Horton
o vumeng to S

RITHESS Wy SO

! rrwial seal, T et my hang and
.-.f / ¢ d
%

Notary Pt Sicle cf _Qregon
My Comm, €xpiresg 10-18-82




