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THIS TRUST DEED, made this ... L11th day of MAY . ceveenny 19,82
- MOTY s VAN DYKE, INC., A{OREGON CORPORATION ~AND TIMOTHY B. FLOWSRDAY
MARRTED ‘MAN . AND, STEPHEN S. TRAVIS, A MARRIED MAN
PIONEER NATIONAL TITLE INSURANCE COMPANG

Trust Deed Series—TRUST DEED.

TRUST DEED

, between
s, A

as Grantor, , as Trustee, and

BAYSIDE MORTGAGE AND LOAN COMPANY

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
KLAMATH County, Oregon, described as:

the property

_SEE E){I’f_;['BIT "A" ATTAHCED HERETO AND MADE A PART ﬁEREOF.

fn the event Trustor, without the prior written consent of the Beneficiary, sells, agrees to sell, transfers or conveys its tn=
forest in the rec! property or any partthereof or any intarest therein, Beneficiary may at its option dedar? allsums se.curod
hereby immediately due and payable. Consent to one such transaction shall not be deemed to b}a awaiver cff the righttq
tequire such consent to future or successive transactions. The terms “Trustor” and “Beneficiary” includes their successozs,
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together with all and singular the t s, heredi
now or hereafter appertaining, and the rents,

tion with said real estate.

i and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

' FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

“m of . ...

.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or ;rc_ier and made by grantor, the {inal payment ol principal and interest hereof, it

not sooner paid, to be due and payable i,

‘wewa-The dage of .maturity. of the dobt‘_secq(a.(.i;'by this instrument is the dnt:s',‘ st.ntcd nbovo;'um-
becomes due and. payable, In the event the within described property,

19.

hi 1L

h.the tinal -irrst of - said -note

or any part theredad, or any interest therein is sold, agreed to be-

sold, conveyed, assigned or alienated by..the Brantor without first having obtained the written consant or approval of the beneliciary, .

than,"at the 'beneticiary's option, ail obligations secured by this instr

herein, shall becoma immediately due and\payable.

. irrespective Of the~maturity'dq¢as expressed therein; or.

30 The obove described real propértyTs hot ly used for

al, timber or grazing purposes.

g

3% To- protect the"security of this ¥rust-deed, grantor agrees:

© 7" 1. To protect, preserve and maintain sald property in good condition
and repair; not to remove or demolish any building or impravement thereon;
not to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. 3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions alfecting said property; if the beneticiary so requests, fo
join in ing such fi H pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper  public ollice or offices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary.

. To pi nd 'y insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other harards as the beneliciary may lrom time to time require, in
an amount not less than $... . RS . written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall Iail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lise or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured Acreby and in such order as beneliciary
may determine, or at option of liciary the entire I 1, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Irec from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property  belore any part ol such taxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, cither
by direct payment or by providing beneliciary with lfunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so-paid, with inferest at the rate set lorth in the note secured
hereby, her with the oblijati d ibed in paragraphs 6 and 7 of this
trust deed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver ol any rights arising trom breach ol any ol the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same astent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneiixciary,
render. all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . 3 }

. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
feecs actually incurred. 3 . .

7. To appear in and delend any action or proceeding purportingd to
allect the security rights or powers ol beneliciary or trustee; and in anv suit,
actionp or procceding in which the beneliciary or trusteq may appear, including
any suit for the loreclosure of thls deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustes’s attorney's fses; the
amount al attorney’s leca mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any juddment or
decree ol the trial court, grantor further agrees to y such sum as the ap-
pellate court shall adjudje reasonable as the beneliary’s or trustee's aftor-
ney's lees on such appeal.

It is mutually agroed that: '

8, In the svent that anv partiocn or all o said propeete sAal) be taken
under the tight af i 4 in or conde " benchiciary shall Nave tAe
right, il it a0 elects, (0 require that all or any portion of the moniss payable
as compensation lor such taking, which ate in excess of the amwount required
to pay aill reasonable costs, expenses and, attorney's lees necessarily paid or
incurced by Arantor in such proceedings, shall be paid to beneliciary and

- applied by . it lirst upon any reasonable costs and expenses and attorney’s lees,

both .in the triai and appeliate caurts, necessarily id or incurred by ‘bene-
liciary In such proceedings, and the halance applled upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instrumnents as shall be necemsary in obtaining such com-
pensation, promptly upon beneliciary’'s request,

9. At any time a from time to time upon written request ol bene-
liciary, payment ol its fees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for cancellation), without atlecting
the Jiability ol any . person lor the payment of the indebtedness, trustee may

(2) consent fo the making of any map or plat of said propeely: (b) join in
franting any easement or creatind any restriction thereon: {c) join in any
subardination or other adreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Hrantee in any reconveyance may be described as the ““person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5
. 10. Upon any default by grantor hereunder, beneticiary may at any
fime without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
lge,y'a fees upon any indebtedness secured hereby, and in such order ay bene-
liciary may determine.
1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
policies or I ion or awards lor any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as & mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee ahall fix the time and place of sale, give notice
thereo! as then required by law and proceed t. foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee for the trustee's sale, lgr Rrantor or other person so privileged by
ORS 86,760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the termns of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee's and Attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all loreclosure procecedings shall be dismissed by
the trustee, . . :

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the_notice of xale ar the time to which said sale may
be postponed as provided.by Iaw, TAY frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, paysble at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or Warranty, express or im-
ph'eJ., 1};" recitals in the deed of any matters of lact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers ﬁlovi(ltd herein, trustee
shall apply the proceedas of sale to payment of (1) the expenses ol nale, in-
cludind the compemation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the ftrustee in the frust
dred as their interests may appear in the order of their priority and (4) the
surplua, il any, to the grantor of 0 his successor in mierest entitlead fo such

. TE. For any rvamind peensiftnd Mv Jew Nemviamity ey I fime o
FUIP QDAL A BUNIEIMN W IUNEINNS I any Drusive nartned Merein of fo any

rustes appod ! hereunder. Upon such appointment, and without
conveyance ro the successoc trusiee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder, Each such H and substitution shall be made by written
? d b" b tici Y. ini n.'lerenCc to this frust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool ol proper appointment ol the succestor trustee.

17. Trustee accepts this trust when this derd, duly ezecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party heteto of pending ealr under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by rrustee.

NOTE: The Trust Dead Act provides that the trustee hereunder must be eltter on ariarney;

who s on_active member of the Cregon Stare Kor, o bank, trust compony

or savings and loon omociation autharized to do business under the lows of Oregon or the United States, a title intvronce company outhorized 1o insure title to real

orooerty of this state. its subsidiaries

affiliotes. caents or branches. the United Siatea

or anv caency thereof. or an escrow oaent Licenied under ORS 694.505 to 696.585.
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L ' The grantor covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

i and that he will warrant and forever defend the same against all persons whomsoever.
I'THE NOTE SECURED HEREBY IS ALSO SECURED BY & ADDITIONAL TRUST DJEEDS OF EVEN DATE HEREWITH,
1FAGH REFERENCING THE TOTAL PRINCIPAL AMOUNT oF THE PROMISSORY NCTE SECURED. A DEFAULT ON

{'THIS TRUST DEED 1S A DEFAULT ON ALL OTHER TRUST DEEDS AND ALL TRUST DEEDS SHALL BE FORCLOSED

EiAT ONC%ngmnfor warrants xg;%:ﬁt(hﬁfrw! of the loan repra}&nted bﬁ the above damiﬁi XX}& m m 5 are:
or

i (b) for an organisation, or (even if grantor is a natural person) are for busi

[ cial purposes other than agricultural

i purposes.

i This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

!li tors, personal representatives, nd idns. The term beneficiary shall mean the holder and owner, including pledgee, of the
i

1

I

1

s a [l
contract secured horeby, whether or not named a3 a beneliciary herein. In ;om'fruing this deed and whenever the context so requires, the
dor includes the feminine and the ter, and the singul, ber includes the plural.

line g

IN WITNESS WHEREOF, said grantor has hereunto set his hand the 7 ear first apeﬁe written.
NG BY:

* |MPORTANT NOTICE: Dalete, by linlng out, whichever wamranty (a} or (b) is 7
not licable; if y (o) is opplicabl: ond the beneficlary is o craditor
cs such word is defined in the Truth-in-L ding Act and Regulation Z, the
benoficlary MUST comply with the Act and Regulation by ki quired
discl for this purpose, if this is to be a FIRST lien to finance
the purchase of o dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrumen? is NOT to be a first Tisn, or is not to finance the purchase
of a dwslling use Stevens-Hess Form No. 1306, or equivalent. If H
with the Act Is not required, disregard this notice.

(1f the signer ¢! the chove is o corporation,

vsa the form of ccmewledgment oppesite.) (ORS 93.450) T = e 7/
SREGQIAA FOLKI ) SHdaE Y

STATE OF oV FOLL STATE G A Yoy OIW/%/AJ .....................

o - —_— Personally appeared S/
Personally appeared the above named............cccoieeune ///ZOM&‘-FL&U) A %
72:’79//—@/' S /Q)‘}-ﬂ.)ﬁ . duly sworn, did say that the formor is the.. . S
president and that the latter is the. T ERS L
W@M /

s o s Cﬂm‘a gﬂ Q‘_w’d Wﬂ-‘ and that the instrument was Sl.gned and

and acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

voluntary act and deed aﬁ e::g of them acknowledged said instrument to be its voluntary act
* and deed.

Before

a corporation,

(OFFICIAL
SEAL)

My commission expires:/2D=)S 32

OFFICIAL SEAL

AUDREY GONDOL! >N\ AUDREY GONDOL
NOTARY PUBLIC-CALIFORNIA P < NOTARY PUBLIC-CALIFORNIA
principal Office in MARIN County B AN Principal Office in MARIN County
conLExp'mDec-ZS. B 8 <) My Comm. Expires Dec. 25,

L.~ L e ) g g g

The undersigned is the legal owner and holder of all indebted: secured by the foregoing trust deed. All sums secured by said
¢rust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to 1 all evid ot indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

ostate now held byfyou under the same. Mail reconveyance and documents to .. . ...
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De net lesa or destrey 1hia Trust Deed OR THE NOTE which It secures. Both must be dliversd te the trvtiee for

[EEETINORNIVI UG LIRS

[

TRUST DEED L STATE OF OREGON,

(FORM Ne. 88T} ™'
STEVENS-NKSS LAW PUB, CO.. PORTLAND, CRE.

County of ..

that the within instru-

ment was recdived for record on the
N 19 ,
. .MJand recorded
SPACE RESERVED in book_"n‘el ‘volume pl
FOR ‘document/fee/file/
RECORDER’S USE

AFTER REéORDlNG RE"I\QEN‘IO
BAYSIDE MORTGAGE & LOAN CO
818 FIFTH AVE
‘{\ SAN RAFAEL,CA. L §4§'§T

~
N




DESCRIPTION OF PROPERTY

The following described real property situated in Klamath County, Oregon:

, ly 6 inches of Iot 4 in Block
to the City of Klamath Falls, Klamath County, Oregon.
according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

lots 6, 7, 8, 9 and 10 in Block 77 and Lots 4 and 5 in Block 83 of Klamath
Addition to the City of Klamath Falls, according to the official pldt thereof
on file in the office of the County Clerk of Klamath County, Oregon.

STATE JF OREGON; COUNTY OF KLAMATH; ss.

“ed for record .

vs_17 dayof __May A.D.19_g2 atlz000'c~ck By and
duly reccrded in Vol. __y g2 , of
Fee $12.00




