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FORM No. 381--Orogen Trost Deed Sodoo—‘lwt‘t DEED.

3

] togetf:erl with all and singul.
B now or hereafter appertaining, and the rents,

ranToc ors* 1 SR :

Rox §38 v

c*m* y&HIS TRUST DEED, made this.. . 3rd.
- --Eugene. Mo Landery & Gertrude L. Lenders
.-~r«KlmthWCouaty..Tit_lg..Qoz_!me

and . C,W, Reave.. ]

yGzantor irrevocably grants,
Klamath

ceme

the t

s, heredi

TRUST DEED

and appurt

., as Grantor,
, as Trustee,
-~y as Beneficiary,

WITNESSETH: %
bargains, sells and conveys fo trustee in trust, with power of sale, the property
County, Qregon, described as:

codat,Eour. (4),4n Block Eight (8), Antelope Meadows Third Mdition, Klzmath County,” Oregon,

and all other rights thereunto belonging or in anywise

tion. with said real estate.

m of ‘“‘Sh’lhﬂ“’#ﬂd

thereon accardu;g to the terms of

Nine-Hundredeandeno/100

sold, conveyed, assigned or alienated by the
then, at the bensficiary's option,
herein, shall become immediately due and payable. . .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and-repair;-not fo-remove or demolish any building or improvemnent thereon;
not {o commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
y building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, fo
join in ing such (i & stat s pursuang the, lﬂu’lolm Commer-
cial Code as the beneliciary may require and 1o’ pay \tor'liling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
gy filing ollicers or searching agdencies as may be deemed desirable by the

- 4. To provide and y e on the buildi
now or hereaiter crected on the said premises against Ioss or damage by fire
and such other as the b ticiary may from time to time Tequire, in

» written in
e latter; all
as insured;

the beneliciary may procure the same at grantor's erpense. The amount
collectedy ynder, any tire or other insurance policy may be applied by beneli-
ciary w| ‘hﬁ}‘}hdebtedneu sect;redlhereby andﬂidn such order as l;lenelicinry
ma, JW“ or, wt ' iciarpy alie lte] &mauntt s0 collected, or
anyypir‘ herl‘e’o"i. l‘;my %':?335&’5 g:ntor. Sgch ap'plicnlion or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to h notice.,

5. To kedp: sarggpremise: {rec from construction I'ens and o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property, ‘before; gmyipart of such taxes, assessments and other

_deliver receipts therefor
11t of any taxes, assess-
payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
mako s payment, beneliciary may, at its option, make payment thereo!,
and the amount 80 _paid, with interest at the rate set forth in the note secured
heredy, ¢ h with the obli, e described in paragraphs 6 and 7 of this
trint deed, shall. be added to and me & part.ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and lor such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the eneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. ) . L.

. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs -and expenses ol the frustee incurred
in connection with ar in enforcing this obligation and trustee’s and attorney's
tees actually incurred. )

7. To appear in and delend any action or- proceeding purporting fto
allect the security rights or powers of beneticiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees: the

of att y's fees ioned in this paragraph 7 in all cases shall be
lixed by the trial cour? and in the event ol an appeal {rom any juddment or
decree ol the grial coyrt, drantor further agrees fo pay such sum as the ap-
pellate court ll'~.d';1ndﬂ- teasonable as the beneliciary's or frustee’'s attor.
ney's feen nn such appasl.. % LR TR S S A

It in mutually ageood that:

2. In the event that any portion or all ol aaid propecty shall he takon
under the right ol i /e in or |l th beneliciary ahall have the
right. it it so elects, to require that all or any portion ol the monies payablo
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to Zeneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured Mereby; and grantor agrees, ot its own expenge, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upan beneliciary's request.

9. At any time and from time to time upon written request of bene-
ficiary, payment ol its lees and presentation of this deed a the note for
endorsement (in case of tull reconveyances, for cancellation), without altecting
the liability of any person for the payment of the indebtedness, trustee may

liens or other charges

o/ - B N PR Y W™
@ promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereot, il not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date,
becomss due and payable. In the event the within described property,
grantor without first having Jotai
all obligations secured by this instrument, irrespective of the

issues and profits thereof and all tixtures now or herealter attached to or used in connec-

. FOR THE PURFPOSE OF SECURING. PERFORMANCE of cach agreement of

- - - - - —.. Dollars, with interest

June 3. ... . .. .. . 1988
stated above, on which the final installment of said note
or any part theroof, or any interest therein is sold, agreed to be
ined the written consent or approval of the beneliciary,

maturity dates expressed therein, or

The above described real Property is not currently used for ogricultural, timber or grazing purposes,

(a) consent to the making ol any map or plat ol said property; (b) join in
granting any casement or creating any restriction thereon; (c) join in any

ination - or other agreement aftecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘“person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time witAout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enler upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and un;:uh.i, and apply ihe same,

less _costs and . T attor-
and in such order as bene-

waive any delault or notice of default hereunder or invalidate any act done
pursuant tc such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In stch an event
and if the above described real property is currently used lor agricultural,
timber or grazing purposes, the benelrciary may proceed (o foreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortgage
foreclosures, il ,
liciary at hia election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisfy the oblifations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter delault at any tirmme prior to five days belore the date set by the
frustee lor the trustce’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benelici y or his rs in interest, respec-
tively, the entire amount then due under the terms of the trust deed and th.
obligation secured thereby (including costs and expense: ?
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the delault, in which event
all foreclosure p: dings shall be dismi: 1 by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of syle. Trustee
shall deliver to the aser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truihfulness (Aereof. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the pawers provided herein, trustee
shall apply the proceeds of ol (1) the expenses of sale, in-
cluding the compansation of @ reasonable charge by (rustee’s
attorney, (2) to the nbh‘g e trunt deed, (3) 1o all persons
having tecarded fis UDRequent (o the intereat of the fruntes in the fr ret

N deed as- thals h\lnﬂu'my\'almur n (A Ordes nf rAelr Pinrity amt (€) the

-uun]lu-, it any, to the HTAntoE ot 1o Nis ainvcema 3 anferest entitiend to such
surpfus.

16. For any reason permitted by law beneliclary may trom time to
time appoint a successor or successors fo any trustee named herein or o any
succeasor trustee appointed hereunder, Upon such appointment, and without
conveyance fo the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any {(rustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and ity place ot record, whijch, when recorded in the ollice of the County
Cletk or Recorder of the <ounty or counties in which the property is situated,
1hall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this truss when this deed, duly esecuted and
acknowledged is made a public record as provided by law. Trustee is not
oblifated fo norily anv party hereto of pemding sale under any other deed of
trust or of any acrion or proceeding in whivh Leantve, beneliciary or trustee

shall be a party unless such action or proceeding is brougdht by frustee.

or savings and loon cssociation authorized to do business under the laws

NOTE: The-Trust Deed. Aci provides that the trustee hereundar must: be eithar an:.attomay,
of Oregon or the United States,
propesty of this state, its subsidiaries, affiliates, cgents or branches, or the United States or any ogency therecf.

who I3 on. activemember of the Oreqon State Bar, a bank, trst company
a ftitle insurance company cuthorized to insure title to real
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estato now hald byfyou undor the

The gfaixtor covenants

and agrees to and with the beneficiary

and those claiming under him, that he is law-

'fultrsejzed‘in‘fee -simple of“said'de;cribed‘real property and ‘has a Vﬂicf,"ﬁr‘whﬁiﬁbe’rg‘c’l title thereto

aﬁd that he will warrant and forever defend the

warrants that the proceeds of the

family,

The grantor
ly for grantor's persona/,

(a)* primari

(b)

This deed applies to,
tors, personal representatives,

contract secured
lina gend 1o and the neuter,

IN WITNESS WHEREOF, said grantor

inures to the
successors and

loan represented by the

bonelit of and binds

assigns. The term

hareDy, whether or not named as a beneticiary
S hides the femini

same against all persons whomsoever.

and this trust deed are:
ant Notice

above described note
tural purpose

all parties hereto, their heirs, ledatees, devisees, administrators, execu-
mean tho holder and owner, including pledgee, of the
this deed and whenever the context so requires, the
des ths plural.

beneticiary shall
herein. In coastruing
and the singul. ber incl

has hereunto set his hand the day and year first above written.

out, whichever warranty [a) or (b) is
out, Which e mefic

e ¢
* {MPORTANTY NOTICE: Dalste, by lining’
not appliccble; if y {a} is oppli
or such word is dafined in the Truth-in-Lending

18t

y is a creditor

[ ]
Act and Regulation Z, the
1 . Irmed

bansficlory MUST comply with the Act and. R

U for this purp i# this instrument is
the purchose of o “dwalling,
it this instrument is ' NOT to be a first
quivalent. ¥ plt

use Stevens-Ness

0 the ﬁucl of the cbove is a terporation,
use. the form of acknowledgment opposite.}
STATE OF OREGON,

County of Deschutes

... May-14
Personally appeuod )
Wa landers.

b
< Lpod"acknowledged the forsgoing instru-
o h‘i,z.:x,.._.ﬂvoluft?_{y act and deed.
" (Notéry. Pisblic for Oregon
‘,;\My 'énghzi'ssx’on_'oxplms: . 3/9/83

g b qQ

to be a FIRST lien to finance
Form No. 1305 or equivalent;
Iien, use Stevens-Ness Form No. 1306, or
_with, the Act not required, disregard this notice.

{ORS 93.4901

STATE OF OREGON, Coanty of.
UTSUINY £ S
PTresy: RN . and
TR R T .who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president and that the latter is the
.secretary of . ..o

Personally

- — [ corporation,
and that t. al atlixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors;
them acknowledged said instrument to be its voluntary act

Belore me: .

(OFFICIAL
SEAL

‘ REQUEST FOR FULL l!CO'\N!YAN?E -
Ts be vied enly when ebligotiens have been paid.

TO: _ ...............
e The ur;a:rsig;xcd is the Iakn!_ owne.rand holder ot
trust deed have been fully paid
iaid’ trust! dood [0f VTR A9

Rerewith together with said trust

Y

(3
5
.

De nel iese or destrey this Tt Deed OR THE NOTE which it securet. Beth must be delivered te the trustes for

Y

9 ;amut}hm?qy,i.ﬂ;ﬂl il exigances of indeptesinass Focured
deed) and fo reconvy,
eame. Mail reconveyance and documents 10 ... ...

the foregoing trust deed. All sums secured by said

a.'l indebtedness sed!rad_ b_;."

and ut(i_s‘!ied.‘v\}!’c‘q(_h‘ereby are directed, on payment to you of any sums owing to you under the terms of

by said trust deed (which are delivered to you
fo the parties ‘dau’gmtod by the terms of said trust deed the

without _‘s'vnr‘nnry,._ _

before rec

TRUST DEED

(FORM Ne, 881}

STEVENS.NEBS LAW PUR. CO.. POATLAND, ORK,

i
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FARTER RECGROING RETUPN Ter oo

Ly> vaeomake
b o
\

.. RECORDER'S USE "'

STATE OF OREGON

County of
I certify that the within instru-
mem7was mce{::aad for record on the
 day of ..Ja¥. . .
- ,.3. fi.x---o'dock-;-.vl?f.-:.@
in book....M..32 '
as file/reel number.. 11823
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

regeVRE? L1154
FOR

081 ....or

IR
S ALY




