TRUST DEED
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THIS TRUST DEED, made this 17th.......day of . , 19.82._, between
LEONARD J. BISHOP AND HELYN M. BISHOP

as Grantor, WILLIAM L. SISEMORE as Trustee, and
CERTIFIED MORTGAGE CO., an Oregon corporation

as Beneficiary, .
WITNESSETH: o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of ‘sale, the property
in 7. Klamath County, Oregon, described as:

A parcel of land asituated in Section 34, Township 34 South, Range 7 East of the Willamette
Meri@iaq,4Coﬁnty of Klamath, State of Oregon, more particularly described as follows: f
Beginning at a. %" iron pin marking the most Westerly cormer of Lot 98 in "Spinks Unrecorded
Subdivision" as the same is shown on the map filed in the office of the County Surveyor, :
Klamath County, Oregon; thence from said point of beginning South 42°39'00" East along
the . Southwesterly line of said Lot 98, 118.30 feet; thence. North 47° 21' 00" Cast paralle
to the Northwesterly line of said Lot 98, 55.00 feet to a %" iron pin; thence North 42°
39' 00" West parallel to the Southwesterly line of said Lot 98, 118.30 feet to a %" iron
pin on the Northwesterly line of said Lot 98; thence South 47°21'00" West along the
Northwesterly line of said Lot 98, 55.00 feet to the point of beginning.

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealfter attached to or used in connec-
tion with said real estate. ’

' . FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumof = = =TT —~SIX_TRQUSAND.AND NO/1Q0= = = = = =.m =SS T - -

. e Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order a made by grantor, the final payment of principal and interest hereol, it

not sconer paid, to be due and payable e e M8y17, ,19.970° .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described: property, or any part thereot, or any interest therein is sold, agreod to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

.-The ahove described rea) proparty is not currently used for agricultural, timber or grazing purposes.
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. To_protect. the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
- s +*To- protect;- preserve and maintain said property in good condition franting any easement or creating any .rrslncﬁnn thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement altecting this deed or the lien or charge
“not_to commit-or permjt any_ waste of said property. thereof: (d) reconvey, without warranty, all or any part ol. the property. The
2777 2. To complete or restore promptly and in good and workmanlike drantec in_any reconveyance may be descnl:(ed as the '‘person or persons
- manner>dny building or improvement which may be constructed, d or ledally entitled thereto, and the recitals therein ol any matters or facts shall
> destroyed thereon; and pay when due all costs incurred therelor. be © ve. proof of the truthfulness thereol. Trustee’s fees lor any of the
+ 7 3. To comply with alt laws, ordi regulati ooV ¢ts. condi- services mentioned in this paragraph shall be not less than $5.
tions-and - reatrictions. allecting azid property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such finarcing statements pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
&ia} Code as the beneliciary’ may requirc and fo pay for filing same in the  pointed by a court. and without regard fo the adequacy of any security for
propet public oflice or ollices, as well as the cost ol all lien searches mada the indebtedness hereby secured, enter upon and take possession ol said prop-
by -lilidg_ollicers: or, semrching adencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. " ~ issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and E including r ble attor-
now or herealter erected on the said premises against loss or damage by lire ney's {res upon any indebtedness secured heseby, and in such order as bene-
and such other hazards as the benelkig)l nu{, TI time to time require, in  liciary may determine.
an amount not less than § U_.I:a e alue . , writlen in 11. The entering upon and taking possession of said property, the
ble to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
{u:ll be delivered to the beneliciary as soon as insured; i policies or comp. i or awards for any taking or damage of the
] ntor shall fail for any reason to procure any such jnsurance and fo  property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of msuunxx;‘ now or herealter placed on sa;qh buildings. pursuant to such notice.
ici. ° e at grantor's ex se. MmO .
the beneliciary may  Procurs h‘erein::’r"anc: l:,;:; ,;,Jy ebf’:p:,"ed ;yaben:m 12. Upon delault by grantor in payment of any indebtedness secured
i jor as beneliciary hereby or in his perlormance of any agreement hercunder, the beneliciary may
may defermine, e i so collected. or declare all lun;l_s.lecun-d ?!ereby.lmmrdxnl!ly due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the b y at 1 d to foreclose this trust deed

¢ t. s el may 7 3
. faul i ¢ dela h nd H tidat in equity as a mortgage or direct the trustee to loreclose this trust deed by
:&‘ ;g;: :’u:;:;; 7:’“1';.',‘,'0',;3:, notice of delault hereunder or inva idate any advertisement and sale. In the latter event the beneliciary or the trustec shall

% "To keep said premises free from construction l'ens and to pay all execute and cause fo be recorded his written rotice of default and his election
taxes, ussessmentspand other charges that may be levied or assessed upon or to sell the said described real P"’lﬂ’“"' to “":3’ ',h" °bl"“,"°"’. »srcu(ed
against said property belore any part of such taxes, assessments and other  hereby, "’"2‘"""" ‘h.‘“‘;""l:l"l shall ‘;’ the "g"l “l Pl‘“ °h," e, f"‘;::"'fe
charges become past due or delinquent and promptly deliver receipts therefor ‘:"’0’ as then i:’“{“"." OR’S’ 8‘6"7:0“( !’8";‘77';5 o foreclose this tru: m
to beneliciary; should the grantor 1ail to make payment ol any taxes, asiess- the manner provided in 90 0 90, . . .
ments. insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter delault at any time priof to live days belore the date set by the
make such payment, beneficiary may, at _its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person 80 privileged by
and the amount so_paid, with interest at the rate sct forth in the note secured ORS 8§6.760, may pay fo the beneliciary or his s in interes!, respec-
hereby, together with the bligati {escribed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from Breach of any of the enforcing the terms of the, obligation. and trustee’s and a(forngy'u fees not ex-
or such payments, wth interest as -aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
ibed, as well as the grantor, shall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
und for the pay ¢t ol the obligati herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the ponpayment thereof shall, at the option ol the beneliciary, the sale shall be held on the date and at the time and
rendee all sums secured by this trust deed immediately dus and payable and i notice of sale or the time to which said salc may
conatitute a breach ol this trust deed. ed by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or_ in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, payable at the time ol sale. Trustee
;n connectl:;on‘wilh z:’r in enforcing this obligation and trustee’s and attorney’s shall deliver to the, urchaser its deed in form as required by law conveyind
ecs actua, incurred. the property so sold, H nt or warranty, express or im-

7. 7!0 appear in and delend any action or proceeding purporting to pli«f he 'ryecifals in the deed of any matters of fact shall b: concp;u:ive prool
atlect the security rights or powers of beneficiary or trustee; and in any suit, ol the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the l?enelia'.uy or trustes may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, fo pay all costs and expenses, In- 15. When trustee sells pursuant {o the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or trustec's attorney's fees; the shall apply the proceeds of sale to payment of (1) the expenses of ‘wale, in-
amount al attorney’s fees mentioned in this paragraph 7 in all cases shall be tuding the o of the trustee and a ressonable charge by trustee's
tixed by the trial co the event of an appeal from any jud ¢ or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial co uch sum as the ap- havingy;-ecorded Jiens subsequent to the interest o! the ‘trustee in th;e”lrust
pellate court shall adjudge ¥ e beneliciary's or frustee’s AHOI-  Jeed as their inferests may appear in the order of their priority and (4) the
ney's ’“l" on |ucl; "f;;’""t d that surplus, il any, to the grantor or fo his successor in interest entitled to such

is mutually agre at’ us.

8. In the avent that any partion or all o said propecty shall be taken . ST " .
under the right ol eminent domain or condemnation, bonel(n:i'ary shall have the time ,‘.":\';nfo: :;m m‘-‘:o'i :’; .’:;' (2::'!:'9"':::11«72:422":"“l':cutg
right, it it so_elects, fo require that all or any portion of the monies payable trusteo inted hereunder. Upon such appointment and without
as compensation for such takind, which are in excess ol the amount required conveyance to the successor trustee, the latter shall be vested with all title,
;:C‘ﬁ‘::d"g ; .and attorney's fees "“"“"'iz;."’;‘d‘:‘; i,pown’:dnndsdm:iu ;onhrrgd upon :3)' l:ugl'e.heve’i'n"r\zmed :r bappoipled

ied by it lirat upon any reaso nses and atforney's fees, ‘,:.’;,:m:;' ach such appointment a ubstituf rcl:ref;éc :o";;i: ")l'”:":;:'ﬂ

g amneltate courts, necessarily paid or incurred by henr-  and lis place ol record, which when recorded in the olfice of the Count
ficiary In such procecdings, and_ the balance applied upon’:tha indebledness  Clork or Recorder ol The county or counties in which the property is situat
accured hereby: and grantor agcees, at its own espense, fo fake wuch actiona shall be conchunive proof of proper appointment of (he successor {rustee .
and exvcute auch instrumenta as shall be necessary in obtaining wuch com- 17. Trust s thi » Nis deed -
pensation, promptly upon beneliciary's request. x Iad‘cod"{' e :'ccop. Ll‘- uul:dvr en L ;:’ "u;; . ‘vlulr Tnvnuo«l an{

9" At any time and from time (o time upon wrilten request ol bene- AcxnNoOw. is_made a public record as provice y law. Trustee is nod

the note lor obligated to notily any party hereto of pending sale under any other deed of
A . trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustes.

liciary, payment ol its jees and presentation of this deed and
endorsement (in case of full sreconveyances, for 1lat, . h
the liability ol any person for the pay t of the debted: . trustee may

NOTE: The Trust Desd Act provides that the trustee hersunder must be either an attomay, who I8 an active member of -the Oregon State Bor, a bonk, trust compony
or savings ond loan asseciation authorized to do business under the lows of Oregon or the United Stotes, a title i e P h d to insure title to real
property of this siate, its subsidiories, affiliates, agents or branches, the United States or any agency thereof, or on escrow cgent licensed under ORS 696.505 to 696.585.
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Tho grantor Wwarrants that ¢phe Proceeds

(a)s pn'man'ly for grantor’s personal,
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STATE oF OREGOWN,

County of ~Xlamath

May 17,

Personally appoared the

- . Leonard J, Bigh
Hel

of the loan represented %
family, household or agri

o finonce 1,

06, or equivalens.
notice,

.Jas.
Ul T L L who, cach being firse
did say thas the former iz the . R - .

a'uqknq'wledéed the Iomgoing instry-
eit. ~-voluntary ges and deed,
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B Benallclary
[AFTER RECORDING RETURN To .

Certified Mortgage Co.
Klamath Ave,
KlanFh g MBs Or. 97601

SEAL)

REQUEST rox LUE RECONVEYANCE

To be vied oaly when ebligations have been paid,

STATE orF OREGON,

County of .. Klamath
I certify

-o'clock A o and recordpd
in book/rovl,r'w)Iumo No, . o on
FoR Page 6098  or 4y dncunwnr/lr«/lilv/
Neconoen-s use insrrumont/microfilm No. . 11838 R
Record of Mortgages of said County,
Witness my hand ang seal of

County affixed,

SPACK REBKRVED

iy

oynty Clerk
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