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THIS TRUST DEED, made this e dArhe
..WILLIAM...\L...B.ISHQR...a.n.d...CIACQ.U.ELm..A,

FORM No.

as Beneficiary,

TRUST DEED

.day of . Y. O
OP..... . ife.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

th

Lot 3, Block 2,
Klamath, State

Tract 1218 DODD
of Oregon.

together with
now or herealter appertaining,
tion with said real estate.

'FOR THE PURPOSE
HIRTY SIX THOUSANDFIVE .

~($36,500.00)

all and singular the tenements,
and the rents,

- — - - -

note of even ziale. herewith, payable to bcnefiu'ary or order and made by grantor,

. maturity. .

by this instrument

not sooner paid, to be due and pa .at
The date o maturity of the debt secured
becomes due and payable. In i
sold, conveyed, assigned or alie:
he beneficiary’s option,

shall become immediately due and payable.

the grantor

The above described real property is not currently used for ogricultural,

To protect the security

1. To protect, preserve and
and repair; not to rermmove of
not lo commit of permit any waste ol said property. .

2. To e or restore pmmplly a in good and workmanlike
manner any building of improvement which may be constructed, damaged of
destroyed thereont, y when due all costs incurred therefor.

3. To comply with all laws, ordinances, jons, covenants, condi-
allecting said i h iary so requests, 0

of this trust deed, grantor agrees:
.mainlain said property in condition
dernolish any building or jmprovement thereon;

tions and
join in executing such tinancing state
cial Code as the beneliciary may req
proper. public oflice or offices. as well as the cost of all lien searc
by filing olticers or searching agencies as may be deemed desirable by the
beneliciary. N

4. To provide
mn:iv or here:llerh necéed 4
a; such other hazards as t e F time
an amount not less than $ .. mé"o’d'rﬁé ..., written in
companies accep liciary, with loss payable to the latter; all
palicies © ered to the beneliciary as soon as insured?
il the franto for any reason to procure any such insurance anc, to
deliver said policies (o the beneliciary at least lilteen days prior to the expira-
tion of any policy of insuranc or hercalter placed on said buildinds,
the bencliciary may procure the same at grantor’s expense. e amount
collected under any fire or other insurance policy may be appli
ciary upon any indebtedness secured h
may determine, or at option of bene
any part thereol, may be released to grantor. Such applicat

i r notice of default hereunde

nuously mginuin insurance on the buildings
said premises against loss of damage by lire
i< require, in

said premuses tree ifrom construction Fens and to pay all

taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any pa assessments and other
charges become past due or de deliver receipts therefor
to beneliciary: shoul ent of any taxes. assess-
ments, insurance premi or other charfes payable by grantor, either
by direct payment oOf by providind beneliciary with tunds with which to
. beneliciary may. at its option, make payment thereol,

i ith i set forth in the note secured

in paragraphs 6 and 7 of this
[ the debt secured by this

h of any of the

id, the prop-

shall be bound 10 the
e ot the obligation herein
described, and payments shall be immediately due and payable with-
out notice, and the nanpayment thereol shall, at the option of the beneliciary.
ed by this trust deed immediately due and payable and

he grantor,
payment

render all sums secun
itute a breach of this trust deed. . 3 i

6. To pay all costs, lees and expenses ot this trust including the cost

of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and ¢rustee’s and attorney's
fees actually incurred. ) .
7. To appear in and delend any action of proceeding purporting o
alfect the security rights or powers of heneliciary or trustee; and in any suit,
H ing in which t ici trustce may appear including
f this in-

o bengh’cinry'

t
the event of an appeal from any judgment or
drantor turther agiced to pay such sum an the ap-
shall adjudie reawnable as the beneliciary’s ©oF teuntes’s attor-
leen on such ‘PS’“I. i
1t {s mutually agdreod 't
8. In the event that partion
umder the right of eminent wndemnation,
it it so elects, t0 requi
nsation for such takingd.
il reasonable costs, exprnies
grantor in cuch proceedinds,
first upon any reasonable cos
trial and appeliate courts,
h proceedings, an t

or all of said pre rerty shall be taken
eliciary ahali have the
yable

siresd

, at its own
hall be neceasary in obtaining such
‘9 request.

com-

upon written request of bene-

jon of this deed and the note for

or cancellation). without allecting
ment of the indebtedness, trustee may

ficiary. payment of i
endorsement ¢in ca

the Hlability of any

'S HOLLOW ESTATES,

hereditaments and appurtenances and all
issues and profits thereof

F SECURING PERFORMANCE of each ag&ee
"SUNDRED_AND 0/,
_Dollars, with interest thereon according to the terms
described property,

without first
all obligations secured by this instrument,

the property

in the County of

in anywise
in connec-

other rights thereunto belonging or

and all fixtures now or herealter attached to or used

nt_of grantor herein contained and payment of the
_\.00""" e - = — = T - -

of a promissory
the final payment of principal and interest hereof, it

R {- S
is the date, stated above, on which the tinal instaliment of said note
or any part thereof, or any interest therein is sold, agreed to be

having obtained the written consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

timber or grazing purposes.

of said property; (b) join in

(a) consent to the making of any map or plat
& restriction thereon; (€) join in any

ranting any r creating ar,
subordination or greement atlec deed or the Jien or charge
thereot; (d) hout warranty, - part of the property. The
grantec in any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals there’n of any matters or lacts shall
be conclusive prool ol the truthiulness thercof. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than $5.
) 10. Upon any delfault by grantor hereunder, beneficiary may at any
time without notice, either in person. 1 to be ap-
pointed by a court, and without regard to . i
the indebt secured, enter upon an
erty or any part ¢ , in its own name sue or ot
jssues and profits, including those past due
less costs and exp! ol operation an
ney’s fees upon any indebtedness secured hereby,
ficiary may determine.

11.
collection of s
insurance policies or
property. and the application
waive any delault of notice
pursuant to such notice.

12. Upon
hereby or in is
declare all su
event the benel
in equity as a mortgag
advertisement and sale.
execute and cause to be recorded hi
to sell the said described real property t0 sa
hereby, whereupont the trustee shall fix the time
thereo! as then required. by law and proce
the manner provided in ORS 86.740 to 86.795.
13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days before the date set by the
e's sale, the grantor or other person SO privileged by
ORS 8 ¥ in interest, respec-
trust deed and the
lly incursed in
fees not €x-

the rents,
and unpaid, and apply the same.
1 i i ludingd r ble attor-
ang in such order a3 bene-

n and taking possession of said property.
or the proceeds of fire and other
ing or damage of the
{ as aloresaid. shall not cure or
der or invalidate any act done

in payment ol any indebtedness secured
ement hereunder, the bencliciary may
diately due & yable. In such an
ed lose this trust deed

i ¢ deed by
tee shall

1t occurred, and thereby cure
which event all foreclosure proceedings shall be dismissed by

ereunder.
insfrument exoC
and its pla
Clerk or Recor
shall be conclusive proal ol proper

17. Trustee accepts this trust when

cipal as would
the default, in
the trustee.

14. Otherwise, the aale shall be held on the date and at the time and
glu ed in the nolice of sale or the time to which said sale may

e H y law. The trustee may sell said rmpeny either

H parcels and shall sell the parcel or parcels at
auciio sh, payable at the time ol aale. Trustee
shall deliver to lhedp in form as required by law conveying
lhcﬂfn_}peny so sold, but without any covenant or warranty, €Xpress or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive prool
of the truthiulness thereof. Any perom excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant providcd herein, trustec
shall apply the proceeds of sale to pay the expenses of sale, in-
cluding the tompensaﬁon of the trustee & nable charge by trustee’s
attorney, (1) to ¢the obligation secured by, the trust deed, (3) to, all persons

i recorded liens su sequent to the interest of the trusfee in the trust

Neir interests may appear in the order of, their, priosity and (4) the

nn;;nr. it-any; to the Lrantor ¢ 1o’ his succes20r in interest entitied to such
arplus.

16. For any reayn pumiﬂnl by law beneliciary mav from time (o

A BUCCERIUT OF BUCCERONS to any trustee nanted hersin or o any
tee nmn\ln(n( hersurdee. Upon such appointment, and withot
coxsr fruntes, the tatter »hall be veated with all title,
contsreed upon any terintoe herean named or ll,‘pnl"fn’

ment and wulistitsitivon shall e rade hy weilten

lary, cantamning relvrmwe I this teust deed

lod in the oline wt the County

i vthlic the property is situated,

h

t of the trustee.
i this deed, duly executed and
public record as ovided by law. Trustee is nof
y hereto of pe 4 sale under any other ol
aceeding in which drantor, beneliciary or trustee
tion or proceedingd is brought by trustee.

trust or O
shall be a party un

NOTE: The Trust Deed Act provides that
or savings and lean association outhotized 10 do business under the
property of this state, i3 subsidiaries, affiliates, agents of branches,

laws

the trustee hereunder must be either an attomey.
of Oreg
the United States of any agency thereof, of an €CrOW agent licansed under

who is on oclive

member of the Oregon State Bar, o bank, trust company
the United States,

a title insuronce company authorized to insure title 1o real
ORS 696.505 1o £96.585.

on of




The grantor covenants and agrées to and with the beneficiary and those claiming under him, that he is law-
fully-seized in fee simple of said described real property and has a valid, unencumbered title thereto :

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* pnmanly for gnmtors persanal !Amuly, household or adncultural purposes (sce Important Notice below),

b) foromort Coven—it » > Prerpo ther—than-agrionitural

purposet

This deed applies to, inutes to tho bonelit ot and binds all partiss hereto, their heirs, logatees, devisees, administrators, execu-
tors, personal reps tives, s and ig The term beneliciary shall mean the holder and owner, including pledgee. of the
contracf sea.xted horeby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
ludes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

- IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a} or (b} is
not applicable; if y {a) Is licable and the beneficiary is a craditor S e B P

os such word is defined ln the Tmfb-in-londlng Ad and Rogulcﬂon Z, ﬂu -

benaficlary MUST comply with the Act and Regul by M
disclosures; for this purp if this inst is to be a FIRST lien to finance
the purchase of a dwllllng. uss Stevens-Nass Form No. 1395 or equivalent;

if this instrument Is NOT to bs o first lien, or is not Io ﬁnnnu the purchuu

of a dwalling vso Stevons-Ness Form No, 1306, or sq If

with the Act is not required, disregard this nolico.

{if the signer of the above is a carporation,
use the form of acknowledgment opposite.}

{ORS 93.490}

STATE OF OREGON, STATE OF OREGON, COUNLY Of e oo oo ) 5.
County of Klamath ) 19..
Personally app ..and

Personally appeared the above . E . .o .. .who, each being first
William J. B_:Lshop an E o

duly sworn, did say that the Iormer is the ..
president and that the latter is the
secrefary of ...

a corporation, and that the seal allixed to the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporahon by authonty of its board of directors;
and each of them ack ledged said instr t to be its voluntary act
and deed.

Before me:

L’

Notary Public for Oregon 777 (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be uvied enly when ebligations have been paid.

» Trustee

The undersigned is the legal owner and holder of all indebted; secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statufe, to 1 all evid: of indebted: secured by said trust deed (ivhich are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same, Mail rocohveyanca and documents to .. ... .o

DATED: ..... ........

Benahc:ary

Do net lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trvites for before will be mode.

TRUST DEED ’ STATE OF OREGON,

(FORM No. 841) County of . Klamath

STEVENS.NESS LAW PUN, CO.. PORTLAND. ONE.

I certify that the within instru-
ment was received for record on the
.18 day of .. .May . 1982
at3249. . _o'clock. . PM., and recorded
SPACE RESERVED in book/reel/volume No. .M 82  on
FOR page... 6127 or as document/fee/file/
RECORDER'S USE instrument/microfilm No. L1859 .,
Record of Mortgages of said County.
Witness my hand and seal of

AFTER RECORDING RETURN TO = . DR . County affixed.

o ol

YTSDG

| Sommtna SR




