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April

—’
THIS TRUST DEED, made this ... Jth

day of
_HILLIAM M, KRPAI EX -

19 82 , between

as Trustee, and

s Grantor, TRANSAMERICA TIILE INSURANGE COMPANY
JOSEPHINE. L.. SNYDER

as Beneficiary, .
WITNESSETH:

in amat County, Oregon, described as:

Gtant(f irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

Lot 10, Block 8, Tract No. 1019, WINEMA PENINSULA, NO. 2, in the
County of Klamath, State of Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF WINEMA PENINSULA

INC., AN OREGON CORPORATION.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF..

togethar with all and singular the ts, heredit

¢s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

i of WINE

RS T S A TV

o&gﬂxﬁ dﬂerein contained and payment ot the
A .S——————-—-——

. L R RS T Dollars, with interest thereon according to the terms of a promissory
note of oven date herewith, payable to benoliciary or order and, made by grantor, ths final payment of principal and interest hereol, il

" not sconer paid, to be due and payable ... . ...

The date of maturity of the debt secured. b'y this instrument is the date, stated abo

at maturity . 1.

-VB, on which the linal installment of said note

" becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricul I, timber or g

To protect the security of this trust deed, grantor adrees:
1. To _protect, preserve and maintain said property in i

purposes.

(a) consent to the making of any map or plat of said property; (b) join in
condition granting any easement or creating _any restriction thereon; (¢} join in any

and repair; not to remove or demmolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge

not to commit or pevmit any waste o said property.
2. To complete or restore promptly and in and workmanlike
manner any building or_improvement which may be constructed, damaged or
destroyed thereon, and ‘pay when due all costs incurred therelor.
3. To comply with all laws, di regulati ts, condi-
tians and restrictions allecting said property; if the beneliciary so0 requests, o
join i ing suc i ing ¢s pursuant to the Unilorm Commer-

thereol; (d) reconvey,

join in N time without natice,
cial Code as the beneliciary. may require and to pay for liling same in the pointed by a court,

( without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,’”
be conclusive prool! o
services mentioned in &,

and the recitals therein of any matters or lacts shall

the truthlulness thereof. Trustee's lecs loc any o! the
his paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneliciary may at any
either in person, by agent or by a recciver to he ap-
and without regard to the adequacy ol any security lor

proper public ollice or offices. as well as the cost ol all lien searches made The indebiedness hereby secured, enter upon and take possession ol said prop-

by tilind olticers or s:arcbinﬂ agencies as may be deemed desirable by the

4. To provide and ly insu on the buildi
now or hercalter crected on the said plemisesyn%amsl Iosslor damage by lire
and such other hazards as the mw ¥ em‘m' 2 e require, in
an amount nat less than a l u!‘-‘_m , written in

i table to the
policies ol insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildmgs.
the beneliciary may procure the same at grantor’s expense. The amount
enllected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
ot cure or waive any default or notice of delault hereunder or invalidate any
act done ¢ to such notice.

5. To keep said premises tree lrom construction lens and ta pay al
taxes, assessments and other chargdes that may be Jevied or assessed upon or
against said property belore any part of such taxes, assessments and other
charfes e past due or delinquent and promptly deliver receipta therelor
to beneliciary; should the grantor 1ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment ot by providing beneliciary with funds with which to
make such payment, beneliciary may, at_its option, make payment thereof,
and the amount 30 pai i ¢ C
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising irom breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the pro
erty hereinbelore described, as well as the Arantor, shall be bound to the
sama_exte t of the obligation hereln
described, and abla with-
out notice. and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ot this trust deed. . . )

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear

advertisement a

ceedind the amou

the trustee.

erty or any part the
Liciary. issues and prolits, inc

in equity as a mort,

execute and cause to b
to sell the said descri
hereby, whereupon the trustee
thereol as then required by law a
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee lor the trustee's sale, the grantor or other person_so privileged by

to the beneliciary or his

¢ then due under the terms of the (rust deed and the

obligation secured thereby (including costs and expenses actually incurred in

s ol the obligation and trustee’s and attorney’'s fees not ex-

ts provided by law) other than sich portion ol the prin-

¢ then be due had no default gccuned, and theceby “cure
ing

terest at the rate set lorth in the note secured ORS 856.760, may pay
tively, the entire amoun

enforcing the term:

cipal as would no
the delault, in which event all loreclosure p

reol, in its own name sue or otherwise collect the rents,
luding those past due and unpaid, and apply the same,
less costs and expenses Ol Mlecti including r b
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
. 11. The entering upon and taking possession of said property, the
y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
i insurance policies or compensation or awards tor any taking or dam1de of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
pursuant to such notice.

{ operation and

attor-

12, Upon delault by grantor in payment ol any indebtedness secured

{ any agreement hereunder, the beneliciary may
i ue and payable. In such an
may proceed to foreciose this trust deed

gage or direct the trustee to loreclose this trust deed by
In the latter event the beneliciary or the trustee shall
e recorded his written notice of delault and his election

tisfy the obligations secured
nd place ol sale, give notice
nd proceed to loreclose this trust deed in

s in interest, respec-

shall be by

14. Otherwise, the sale shall be held on the date and at the time and
Ince designated in ¢

he notice ol sale or the time fo which said zale may
e postponed as provided by law. The trustee may eell said property either
in one parcel or i
auction to the highes
shall deliver to the p

. N the property so sold, but without any covenant or warranty, cxpress or im-
proceeding purporting to plied. The recitals in the deed of any matters of lact shall be conclusive proot

n scparate parcels and shall sell the parcel or parcels at
¢ bidder for cash, payable at the time ol sale. Trustee
urchaser its deed

in form as required by law conveying

all i4 T i ustee; and in any suit. ol the truthlulness thereol. Any person, excluding the trustee, but including

action or ary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's fees: the
anvount of atforney’s lees mentioned in this A 7 in all cases shall be
fived by the trial court and in the svent ol an appeal {rom any Iindgment or
doctes o the frlal court, drantue farther agdrees to pav wich sim as the ap.
pellate court shall adisdde reasinable ax the benelwiary's e truates’s affur.
ney’'s lves on such appeal.

1t is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken
unde: the right of H ¢ d in or ] i b ficiary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required

deed an their (e
siplus, it anv, K
surplu,

the grantor and beneliciary, may purchase at the sale.

15. When trustee sells puriuant fo the powers provided herein, tritee
shall apply the proceeds of sele to payment ol (1) the expenses ol sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
nttornsy, (2) to the obligation wecured by the frust deed, (3) to all persons
having teconted liens subsequent to the intereat of the trustee in the frust

14y appear in the vnfer ol their privtity amd (4) the
Re grantas of o Ma succeant in intereal sntitlend to sch

. 16. For any reason permitted by Jaw bunstiviary may liom tune (o
timo appoint a sUCCeIsOr OF successora to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without

to pay all reasonsble costs, expenmes and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily id or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own erpense, to take auch actions
and execute such instruments as shall be necessary in obtaining such com-
pensation. promptly upon beneliciary’s request. .

9. At any time and from time to time upon written request of bene-
Jiciary, payment ol its fees and presentation of this deed and the note for
endorsement (in case ot tull reco: y for :' ron), without aftecting
the liability of any person for the pay t ol the indebted:

shall be a party

trustee may

convey to the
powers and_duties
hereunder. Each such

trustee, the latter shall be vested with all title,

conlerred upon :Kr;y trustee herein named or appoint
- rusiee r

instrument executed

shall be made by written

by beneliciary. containind relerence to this trust deed
and its place ol record, which, when recorded in the ollice ol the County
Cletk or Recorder ol th
shall be canclusive proo

o county or counlies in which the property is situated,
t ol proper mppointment al the succeasor (runtee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is _made a public record nmrmvidrd by law. Trustee is not
obligated fo notily any party hereto of pending sale
trust or ol any action or proceeding in which grantor, beneliciary or trustee
ess such action or proceeding is brought by trustee.

under any other deed ol

NOTE: The: Trust Dead Act provides that the trustee hereunder must be either an attomey, who is an adive
nd loan association authorized to do business under ths laws of Oregon or the United States, a title insurance company cuthorized to insure title to real
baidiari il b h the United Stctes or any cgency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

or savings o
property of this state, its

agents or

member of the Oregon State Bor, c bank, trust company




1! AFTER,RECORD;

. The grantor covenants ang agrees to and ;
fully ‘seized- in"lee“simple ‘of said ‘described real pr,

and that pe will

Tho grantor war,

7ants that the Droceeds of
(a)* Primarily for érant

or’s personal,
for an organization, or (even it &rant,
Purposes,

IN wr TNESS WHEREOF, said grantor has
® IMPORTANT NoO

TICE: Delote, by lining out, whichever warenty (a) or {b) is
not applicchble; if warranty (a} is applicable and the bcncﬁ:lary Is & creditor
s such word g defined Act
bontﬁdcry MUST com

hereunto sep his hand tpe day and year firs¢

lovens.Negsy
s not required, djs

111 the signer of the above is a ¢
use the form of ndnmvlodnmma

Form No, 1306, or equivalent,
regard this notice,

rporatjon,
opposite.)

ly appeared

duly sworn, did say that the former is the ...
president and that the latter is the...
- Te, an ..égkno loregoing instru-
ti\a “\{‘7:&}3 voluntary act ang deed. and deed,
e . b -
Balas%n_:e: Before me:

Notary Pgiic

(OFFyT CIAL
My comumission oxpires:

SEAL)

—

REQUEST rop FutL RECONVEYANCE
Te be used only when obligalions heve been paid,

caid truss degi or pursuant to statute, to cancel all eyiqque_s of
berem’tb.together with said truyse deed) and ¢o reconvey, withous warr,
estate now fetd byTyou under the same, M.

anty,
ail reconveya

DATED: .

S8

. De -.oku or;huuy this

STATE oF OREGOW,

the within inxtry.
Dr record on the
v o ecor on
FOR or as documenr/ fee/tite/
RECORDER's instrument/microﬁlm No. )
Record of Mortgages of said County.
' Witn

NG RETURN
TA- Beanvew s

1 my _band_ and sear of
County aff;
Fieey

ixed.

........ €f .TL’DCPuty
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EXHIBIT "A"

THIS TRUST DEED IS AN
SUBORDINATE TO FHE TRy
RECORDED JUNE 1,

OF KLAMATH COUNTY,

AS BENEFICIARY,
JOSEPHINE L.

’ ?
May  AD 19, o749

o . o'clockp . and
Uly recorded in vy, M82  of M e on’a:c 613p

EveL
Fee g$12.00 By o




